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H�VRVWDQ]H�LQRUJDQLFKH�WRVVLFKH��JLj�SUHVHQWL��SHU�HVHPSLR��VLQ�GDOOD�
ÀQH�GHO�;9,,� VHFROR�� LQ�%HUQDUGLQR�5DPD]]LQL�� DQFKH� OXL�PHGLFR�
FRQGRWWR�QHOOH�FDPSDJQH�H�QHL�VREERUJKL�XUEDQL�SULPD��HG�DUFKLDWUD�
GL�&RUWH�SRL��FRQ�XQ�VHQVR�´HFXPHQLFRµ�GHOOD�PHGLFLQD�FKH��FRPH�
7LVVRW��OR�SRUWD�DG�RFFXSDUVL�DQFKH�GHL�FHWL�DOWL�GHOOD�VRFLHWj��
3L��RULJLQDOH��FRPH�GHO�UHVWR�GLPRVWUD�LO�ULGRWWR�QXPHUR�GL�FLWD]LRQL�
H�UHIHUHQ]H�ELEOLRJUDÀFKH�FXL� O·DXWRUH�ULFRUUH�� OD�VHFRQGD�SDUWH�GHO�
WUDWWDWR��LQFHQWUDWD�SUHYDOHQWHPHQWH�VXO�ULVDQDPHQWR��OD�ULRUJDQL]]D�
]LRQH�HG� LO� UXROR�GHJOL�RVSHGDOL�FRPH�OXRJKL�GHSXWDWL�VLD�DOOD�FXUD�
GHOOD�SRSROD]LRQH�FKH�DOOD�IRUPD]LRQH�SURIHVVLRQDOH��GD�FXL�HPHUJH�
FRPXQTXH� O·LQÁXHQ]D� GHOOH� ULIRUPH� VDQLWDULH� H� GHL� GLEDWWLWL� FKH�
DYHYDQR� LQYHVWLWR� OH�DXWRULWj�PHGLFKH� IUDQFHVL� H� O·LVWLWX]LRQH�GHOOH�
eFROHV�GH�VDQWp�QHO�SHULRGR�UHSXEEOLFDQR��
/D�SXEEOLFD]LRQH�GHOOD�0HGLFLQD�&LYLOH�GL�7LVVRW�RIIUH�VHQ]D�GXEELR�
XQR� VWUXPHQWR� LPSRUWDQWH� DOOD� VWRULD� GHO� SHQVLHUR�PHGLFR� H� GHOOH�
LGHH�GL�ÀQH�6HWWHFHQWR��H� UHQGH�SL��IDFLOH�XQ�DXVSLFDELOH� ODYRUR�GL�
FRQIURQWR� FRQ� O·RSHUD� GL� 3HWHU� )UDQN� SHU� OD� ULFRVWUX]LRQH� VWRULFD�
GHOO·LJLHQH�SXEEOLFD�H�GHOOD�PHGLFLQD�VRFLDOH�

6LOYLD�0DULQR]]L���

/(,*+�&+,30$1��7KH�:RUOG� RI� 3KDUPDF\� DQG� 3KDUPDFLVWV� LQ�
0DPOŗN�&DLUR�� /HLGHQ��%RVWRQ��%ULOO�� ����� �6LU�+HQU\�:HOOFRPH�
$VLDQ�6HULHV����

,O� OLEUR� GL� /HLJK� &KLSPDQ� FRVWLWXLVFH� XQ� LPSRUWDQWH� FRQWULEXWR�
QHJOL�VWXGL�GHOOD�IDUPDFLD�PHGLHYDOH�DUDED��O·DWWHQ]LRQH�SHU�OD�TXDOH�
VHPEUD�HVVHUVL�ULDFFHVD�SURSULR�QHJOL�XOWLPL�DQQL��(VVR��LQROWUH��q�XQ�
VHJQR�GHO�ULVYHJOLR�GHOO·LQWHUHVVH�SHU�XQ�DOWUR�FDPSR�DQFRUD��H�SUHFL�
VDPHQWH�TXHOOR�SHU�JOL�VWXGL�PDPHOXFFKL��/·RSLQLRQH�GRPLQDQWH�SHU�
GHFHQQL��VHFRQGR�OD�TXDOH�LO�SHULRGR�PDPHOXFFR�²�FRPLQFLDWR�GRSR�
OD�FRQTXLVWD�PRQJROD�GL�%DJGDG��TXDQGR�OD�FDSLWDOH�GHO�PRQGR�DUDER�
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VL�q�WUDVIHULWD�DO�&DLUR�JRYHUQDWD�GD�VFKLDYL�QRPDGL�GL�RULJLQH�WXUFD�
²�VDUHEEH�VWDWR�IDVH�GL�VWDJQD]LRQH�H�GL�GHFOLQR�GHOOD�YLWD�FXOWXUDOH��H�
GHOOD�VFLHQ]D�LQ�SDUWLFRODUH��q�VWDWD�RUPDL�FRQIXWDWD��JUD]LH�DO�FDPELD�
PHQWR�QHL�SDUDGLJPL�GHJOL�VWXGL�QHJOL�XOWLPL�WUHQWD�DQQL��
/D� ULFHUFD� GL� /HLJK� &KLSPDQ� q� FRVWUXLWD� LQWRUQR� DO� WHVWR�0LQKăM�
DO�GXNNăQ� �/D� JHVWLRQH� GHOOD� IDUPDFLD��� XQD� UDFFROWD� GL� FRQVLJOL�
SUDWLFL�H�GL�UHJROH�SHU�FRPSRUUH�PHGLFLQH��FRPSRVWD�QHO������GD�XQ�
IDUPDFLVWD�GDOOH�RULJLQL�DSSDUHQWHPHQWH�HEUDLFKH��DO�.ŗKĦQ�DO�¶$WWDU��
(�GDO�PRPHQWR�FKH��FRPH�QRWDYD�,EQ�.KDOGXQ�QHOOD�VXD�HQFLFORSHGLD�
GL�WXWWL�L�PHVWLHUL��´VL�SUDWLFD�O·DUWH�GHOOD�PHGLFLQD�QHOOH�]RQH�DELWDWH�
H�QHOOH�FLWWj��PD�QRQ�QHO�GHVHUWRµ��OR�VFRSR�SULQFLSDOH�GHO�OLEUR�q�GL�
PRVWUDUH�TXDOH�SRVWR�RFFXSDVVH�LO�IDUPDFLVWD�QHOOD�VRFLHWj�GHO�&DLUR�
GXUDQWH�O·HWj�PDPHOXFFD�
,O�SUHJLR�PDJJLRUH�GHO� OLEUR�FRQVLVWH�QHO� VXR�DSSURFFLR��SHU� FRVu�
GLUH��SROLIRQLFR��1RQRVWDQWH�OD�VXD�VWUXWWXUD�FRPSRVLWLYD�²�XQ�WHVWR�
FRQFUHWR�DO�FHQWUR�H�LO�WHQWDWLYR�GL�ULFRVWUXLUQH�XQ�FRQWHVWR�SL��ODUJR�
SRVVLELOH��QHO�OLEUR��OD�SDUWH�SULPD�´$QDO\VLV�RI�0LQKăM�DO�GXNNăQµ�
H�VHFRQGD�́ 7KH�SKDUPDFLVW�DQG�VRFLHW\µ��²�TXHVWH�ULFRVWUX]LRQL�QRQ�
UDSSUHVHQWDQR�XQ�VHPSOLFH�VIRQGR��FRPH�LQ�XQ�ULWUDWWR�QHO�TXDOH�LO�
VRJJHWWR�LQGDJDWR�RFFXSL�OD�PDJJLRU�SDUWH�GHOOR�VSD]LR��ODVFLDQGR�
VROR� SLFFROL� IUDPPHQWL� SHU� WXWWR� LO� UHVWR��*Lj� O·DQDOLVL� VWHVVD� GHO�
WHVWR�GHO�0LQKăM�DO�GXNNăQ��DWWUDYHUVR�OD�SUHVHQWD]LRQH�GHL�WUDWWDWL�
SUHFHGHQWL� FKH� QH� KDQQR� FRVWLWXLWR� OH� IRQWL�� LQWURGXFH� XQD� SDQR�
UDPLFD� GHOOD� OHWWHUDWXUD� IDUPDFRORJLD� DUDED� PHGLHYDOH�� ,QROWUH���
SLDFHYROL�DJJLXQWH��XQD�VSHFLH�GL�VXUSOXV��DFFRPSDJQDQR�LO�OHWWRUH�
OXQJR�WXWWR�LO�SHUFRUVR�GHO�OLEUR��3HU�HVHPSLR��OH�SDJLQH�FKH�GHVFUL�
YRQR�OD�SUHSDUD]LRQH�GHJOL�VFLURSSL�UHQGRQR�YLVLELOH�LO�SURFHVVR�GL�
EROOLWXUD�GL�WXWWD�TXHVWD�PDVVD�YHUVLFRORUH�QHL�FDOGHURQL��D�WDO�SXQWR�
FKH� TXDVL� YLHQH� GD� FKLHGHUVL� FRPH� PDL� PDQFKLQR� RVVHUYD]LRQL�
GLUHWWH� GHOO·DXWULFH� GHULYDWH� GD� XQD� SUHSDUD]LRQH� SHUVRQDOH� GHJOL�
VFLURSSL� VHFRQGR� OH� LVWUX]LRQL� GL�0LQKăM� DO�GXNNăQ"� 6LPLOPHQWH�
OD�SUHVFUL]LRQH�GHJOL�DXWRUL�DUDEL�GL�ULSXOLUH�SHU�EHQH�LO�SDYLPHQWR�
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QHOO·RIÀFLQD�� GL� VWDUH� DWWHQWL� DL� SH]]L�GL� VRVWDQ]D�GROFH� FKH�SRWH�
YDQR�FDGHUH�SHU�WHUUD�H�DWWLUDUH�OH�IRUPLFKH�URVVH��FRPH�DQFKH�DOWUL�
HVSHGLHQWL�SHU�SUHYHQLUH� WDOL� LQFLGHQWL� �TXDOH�� DG�HVHPSLR��TXHOOR�
GL� VRWWHUUDUH� OD� WHVWD� GL� XQ� SLSLVWUHOOR� QHO� OXRJR� GL� SUHSDUD]LRQH��
SRVVRQR�VSDUJHUH� OXFH� VX� LQWHUHVVDQWL�SDUWLFRODUL�GHOOD�YLWD�TXRWL�
GLDQD�GL�XQ�IDUPDFLVWD�DUDER�
9DQQR�PHQ]LRQDWL�D�SDUWH�SUH]LRVL�VWUXPHQWL�GL�ULFHUFD��GHL�TXDOL�LO�
OLEUR� q� ULFFR�� XQD� YDVWD� ELEOLRJUDÀD� DJJLRUQDWD�� XQ� JORVVDULR� GHOOD�
WHUPLQRORJLD� PHGLFR�IDUPDFHXWLFD�� LQGLFL� PROWR� GHWWDJOLDWL�� FRPH�
DQFKH�DSSHQGLFL��WUD�OH�TXDOL�VL�ID�SDUWLFRODUPHQWH�DSSUH]]DUH�TXHOOD�
FKH� GHVFULYH� L� YDUL� WHVW� GHOOD�PDWHULD�PHGLFD��1RQRVWDQWH� LQIDWWL� L�
VRVSHWWL�GL�DGXOWHUD]LRQH�RFFXSLQR�QRQ�SRFR�VSD]LR�QHL�WUDWWDWL�IDUPD�
FHXWLFL�H�QHOOH�HQFLFORSHGLH�GDOO·DQWLFKLWj�ÀQR�DO�PHGLRHYR��TXHVWR�
IHQRPHQR� GL� SHU� Vp� UDUDPHQWH� ULFHYH� O·DWWHQ]LRQH� GRYXWD� GD� SDUWH�
GHJOL�VWXGLRVL�
3HU�TXDQWR�ULJXDUGD�OD�VWUXWWXUD�GHO�OLEUR��DEELDPR�JLj�GHWWR�FKH�OD�
SULPD� SDUWH� q� GHGLFDWD� DOO·DQDOLVL�� SUHYDOHQWHPHQWH� ÀORORJLFD�� GHO�
WHVWR�GL�0LQKăM�DO�GXNNăQ��,QL]LD�GDOOD�SUHVHQWD]LRQH�GHO�FRQWHQXWR�H�
GHOOD�VWUXWWXUD�GHO�WHVWR�SHU�SURVHJXLUH�SRL�FRQ�OH�VXH�IRQWL��,O�VHFRQGR�
FDSLWROR�DQDOL]]D�JOL�VFRSL�GHOO·DXWRUH�GHO�WUDWWDWR��DO�.ŗKĦQ�DO�¶$WWDU��
QRQFKp�L�SUREOHPL�ULJXDUGDQWL�O·HWLFD�SURIHVVLRQDOH��,O�WHU]R�FDSLWROR�
LQYHFH�WUDWWD�LO�VDSHUH�SUDWLFR�GL�FKL�HVHUFLWD�LO�PHVWLHUH�GL�SUHSDUDUH�
PHGLFLQH��DO�.ŗKĦQ�DO�¶$WWDU�IRUQLVFH�DO�OHWWRUH�OH�FRQRVFHQ]H�QHFHV�
VDULH�SHU�GLVWLQJXHUH�LQJUHGLHQWL�FKH�SRVVRQR�DSSDULUH�QHOOD�OHWWHUD�
WXUD�VRWWR�QRPL�GLYHUVL��OH�OLVWH�GHL�FRUULVSRQGHQWL��L�IDPRVL�TXLG�SUR�
TXR��OH�GLIIHUHQ]H�WUD�L�SHVL�H�OH�PLVXUH��FRVu�FRPH�SUHVHQWD�FRQVLJOL�
SUDWLFL�FKH�ULJXDUGRQR�OD�UDFFROWD�GHOOD�PDWHULD�SULPD�H�L�PRGL�SHU�
VFRSULUH�OH�SRVVLELOL�VRÀVWLFD]LRQL��(�OD�PDQFDQ]D�GL�TXDOVLDVL�DWWHJ�
JLDPHQWR� WHRULFR� QHO�0LQKăM� DO�GXNNăQ� SHUPHWWH� DOOD� VWXGLRVD� GL�
DYDQ]DUH�O·LSRWHVL�FKH�O·DXWRUH�GHO�WUDWWDWR�IRVVH�XQ�IDUPDFLVWD��QRQ�
XQ�PHGLFR��FKH�LQGLUL]]D�OD�VXD�RSHUD�DL�FROOHJKL�
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/D�SDUWH�VHFRQGD��FRPH�VL�q�JLj�GHWWR��FRQFHUQH�L�UDSSRUWL�WUD�IDUPD�
FLVWD� H� VRFLHWj�� LO� TXDUWR� FDSLWROR� LQGDJD� LQQDQ]LWXWWR� TXDOH� SRVWR�
RFFXSDVVH�� QHOO·DPELHQWH� VFLHQWLÀFR� GHO� &DLUR� GHL� PDPHOXFFKL��
O·DUWH� GHOOD� SUHSDUD]LRQH� GHL� IDUPDFL�� SHU� SDVVDUH� SRL� DOOH� UHOD�
]LRQL� FKH� HVLVWHYDQR� WUD� LO� IDUPDFLVWD� H� LO�PHGLFR��1RQ� VRUSUHQGH�
FKH� DQFKH� TXL�� FRPH� WUDGL]LRQDOPHQWH� QHOOD� VWRULD�� LO� SUHSDUDWRUH�
GL�PHGLFLQH� IRVVH� VXERUGLQDWR� DO�PHGLFR�� IDWWR� FKH� DSSDUH� FKLDUR�
DQFKH� GDOOD� GLIIHUHQ]D� QHL� VDODUL� FRUULVSRQGHQWL� GRFXPHQWDWL� SHU�
O·RVSHGDOH�0DQVŗUĦ��9D�QRWDWR�D�SURSRVLWR�FKH�q�VRSUDWWXWWR�LQ�TXHVWD�
VHFRQGD�SDUWH�GHO�OLEUR�FKH�/HLJK�&KLSPDQ�PRVWUD�OD�VXD�YDVWLVVLPD�
HUXGL]LRQH�� XWLOL]]DQGR� OH� IRQWL� SL�� GLYHUVH�� GD�0LOOH� H� XQD� QRWWH�
H�L�WHVWL�SHU�LO�WHDWUR�GHOOH�RPEUH�ÀQR�DL�GRFXPHQWL�JLXULGLFL�H�DOOH�
FURQDFKH�PDPHOXFFKH��,Q�SDUWLFRODU�PRGR�TXHVWR�ULJXDUGD�O·XOWLPR�
FDSLWROR� GHO� OLEUR�� LO� TXLQWR�� LQWLWRODWR� ´,O� IDUPDFLVWD� QHOOD� SLD]]D�
GHO�PHUFDWRµ�� FKH� ULQWUDFFLD� O·LPPDJLQH� GHO� SUHSDUDWRUH� H� YHQGL�
WRUH�GL�IDUPDFL�QHL�YDUL�JHQHUL�GHOOD�SURGX]LRQH�OHWWHUDULD�LVODPLFD��
1H� HPHUJH� XQ� TXDGUR� ULFFR� H� DIIDVFLQDQWH�� � /·DWWLYLWj� GHL� IDUPD�
FLVWL�YHQLYD�VRWWRSRVWD�DL�FRQWUROOL�GHOOH�DXWRULWj�JLXGL]LDULH�JXLGDWH�
GDO�PXKWDVLE��XQ�XIÀFLDOH�LQFDULFDWR�GL�UHJRODUL]]DUH�OD�SLD]]D�GHO�
PHUFDWR��,O�FRQWHQXWR�GHO�0LQKăM�DO�GXNNăQ�ULÁHWWH�D�YROWH�JOL�KLVED��
L�PDQXDOL�SHU�JOL�LVSHWWRUL�GHO�PHUFDWR��OD�SUHVFUL]LRQH�GL�DYHUH�SDUWL�
FRODUH� FXUD� GHOOD� SXOL]LD� GHOO·RIÀFLQD�� GHO� YDVHOODPH� FRPH� DQFKH�
GHL�SURSUL�YHVWLWL�GL�IDUPDFLVWD��TXHOOD�GL�DYHU�SDXUD�SULPD�GHO�'LR�
H�VROR�GRSR�GHOO·XRPR��H�FRVu�YLD��VL�WURYDQR�WDQWR�QHO�WHVWR�VFULWWR�
GD�XQ�IDUPDFLVWD�DL�VXRL�FROOHJKL�TXDQWR�QHL�PDQXDOL�UHGDWWL�SHU�FKL�
HIIHWWXDYD�L�FRQWUROOL�GHOOD�ORUR�DWWLYLWj��7XWWDYLD�DO�.ŗKĦQ�DO�¶$WWDU�
PRVWUD�PDJJLRUH�]HOR��L�VXRL�HOHQFKL�VRQR�SL��OXQJKL�H�L�VXRL�FRQVLJOL�
SL�� DEERQGDQWL�� (·� LQWHUHVVDQWH� LO� IDWWR� FKH� LO� IDUPDFLVWD� YHQLYD�
YLVWR�FRPH�XQ�FLDUODWDQR�DYLGR�GL�VROGL�DQFKH�QHOOD�FXOWXUD�LVODPLFD�
QHOOD�TXDOH�GL�VROLWR�OD�ÀJXUD�GHO�PHUFDQWH�HUD�GRWDWD�GL�QRQ�SRFR�
SUHVWLJLR��D�GLIIHUHQ]D�FKH�QHOO·DQWLFKLWj�JUHFD�H�URPDQD��R�LQ�JHQHUH�
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QHO�PRQGR�RFFLGHQWDOH��/H�GURJKH�HYLGHQWHPHQWH�FRVWDQR�PROWR�LQ�
WXWWL�L�WHPSL�H�LQ�RJQL�OXRJR��
3HU�FRQFOXGHUH�YRUUHL�FRQIHUPDUH�FRPH�VLD�GHJQR�GHO�VXR� WLWROR� LO�
FRQWHQXWR�GL�TXHVWR� OLEUR��PDQWLHQH� OD�SURPHVVD�H�VFRSUH�� VRWWR� OD�
FRSHUWLQD��O·LQWHUR�PRQGR�GHOOD�IDUPDFLD�H�GHL�IDUPDFLVWL�QHO�&DLUR�
PDPHOXFFR�

6YHWODQD�+DXWDOD


