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7KH� LQTXLU\� DERXW� WKH� FDXVHV� RI� WKH� 7KHEHV� SODJXH� FKDUDFWHUL]HV�
6RSKRFOHV·� WUDJHG\�2HGLSXV� WKH�.LQJ��7KLV� LQTXLU\�XVHV�D�FLUFXPVWDQWLDO�
PHWKRG� �*LQ]EXUJ·V� ´HYLGHQWLDO� SDUDGLJPµ�� ZKLFK� FDQ� EH� FRPSDUHG�
WR� 3HLUFH·V� DEGXFWLRQ�� 7KH� FLUFXPVWDQWLDO� NQRZOHGJH� LV� D� SURFHHGPHQW�
RI� WKH� KLSSRFUDWLF� PHGLFLQH� DQG� 6RSKRFOHV� XQGRXEWHO\� NQHZ� LW�� LW� FDQ�
DOVR� EH� REVHUYHG� LQ� WKH�0HVRSRWDPLDQ� SURFHHGPHQWV� RI� GLYLQDWLRQ� DQG�
PHGLFLQH� IURP� ZKLFK� LW� SUREDEO\� GHULYHV� WKURXJK� D� ODLFL]DWLRQ� SURFHVV��
7KLV� NQRZOHGJH� LV� UHODWHG� WR� WKH�OJ�VKL�� D� W\SH� RI� LQWHOOLJHQFH�ZKLFK�KDV�
WR�GR�ZLWK�WKH�GHYHORSPHQW�RI�ÁXHQW�VLWXDWLRQV��7KH�FDUDFWHUV�RI�2HGLSXV�
DOVR�VKRZV�VRPH�DVSHFWV�RI�D�KRO\�PHGLFLQH��IRU�H[DPSOH�WKH�WKHPH�RI�WKH�
HQLJPD�DQG�VRPH�VKDPDQLVW�DVSHFWV��ZKLFK�UHDSSHDU�DIWHU�WKH�IDLOXUH�RI�
WKH� KLSSRFUDWLF� PHGLFLQH� XQVXFFHVVIXOO\� XVHG� E\� WKH� GRFWRUV� GXULQJ� WKH�
$WKHQV·�SODJXH���,Q�WKLV�WUDJHG\�ZH�FDQ�ÀQG�GLIIHUHQW�W\SHV�RI�NQRZOHGJH��RQ�
WKH�RQH�KDQG�D�UDWLRQDO�NQRZOHGJH�RI�WHFKQLTXHV��ZKLFK�LQ�WXUQ�FRPHV�IURP�
D�KRO\�VHPLRWLF�NQRZOHGJH��DQG�RQ�WKH�RWKHU�KDQG�DQ�LQLWLDWRU\�NQRZOHGJH�
FORVHO\�OLQNHG�WR�WKH�PHGLFLQH�ZKLFK�DOVR�LQFOXGHV�LQWHUSUHWDWLRQ�

1HO�9�VHFROR�D�&��YL�IXURQR��VLJQLÀFDWLYL�UDSSRUWL�IUD�OD�WUDJHGLD�JUHFD�
H�OD�QDVFHQWH�PHGLFLQD�LSSRFUDWLFD�GL�FXL�JLj�HUDQR�FRQVDSHYROL�JOL�
DXWRUL�DQWLFKL��&OHPHQWH�$OHVVDQGULQR�DIIHUPD�FKH�(XULSLGH��FRPH�
,SSRFUDWH�� VRWWROLQHDYD� O·LPSRUWDQ]D� GHOO·DPELHQWH� H� GHO� UHJLPH�
GHJOL�DELWDQWL�QHOO·LQVRUJHQ]D�GHOOH�PDODWWLH��XQR�VFROLR�DO�3URPHWHR�
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LQFDWHQDWR�HYLGHQ]LD� O·XVR�GL�PHWDIRUH�PHGLFKH� LQ�(VFKLOR��� ,� WUD�
JLFL�JUHFL��LQIDWWL��SRVVHGHYDQR�PROWH�YROWH�FRQRVFHQ]H�PHGLFKH��H�
FLz�q�WHVWLPRQLDWR�GDOOH�DOOXVLRQL�D�WHRULH�ÀVLRSDWRORJLFKH�GHO�WHPSR��
FKH�XWLOL]]DYDQR�QRQ�VROR�QHOOD�WHUPLQRORJLD�PD�DQFKH�QHOOD�UDSSUH�
VHQWD]LRQH�GHL�SHUVRQDJJL��)UD�JOL�VWXGLRVL�PRGHUQL��QHO�;,;�VHFROR�
'DUHPEHUJ��DYHYD�VHJQDODWR�OD�SUHVHQ]D�GL�WUDFFH�GL�VDSHUH�PHGLFR�
QHL�WHVWL�GHL�WUH�PDJJLRUL�WUDJLFL�JUHFL��QHO�VHFROR�VFRUVR�'XPRUWLHU�
VWXGLDYD�O·XVR�GHL�WHUPLQL�PHGLFL�QHOOH�WUDJHGLH�GL�(VFKLOR�H�DQDOL]�
]DYD�OD�IROOLD�GL�,R�QHO�3URPHWHR�LQFDWHQDWR�H�OD�PDODWWLD�GHOOD�SHOOH�
SDYHQWDWD�GD�2UHVWH�QHOOH�&RHIRUH���/R�VWHVVR�'XPRUWLHU�DIIHUPDYD�
FKH�LQ�FDPSR�VDQLWDULR�OH�FRQRVFHQ]H��GL�6RIRFOH�VHPEUDQR�HVVHUH�
SUHFLVH��IUD�OH�VXH�WUDJHGLH��TXHOOD�FKH�SUHQGHUHPR�LQ�HVDPH���O·(GLSR�
5H���KD�UDSSRUWL�FRQ�OD�PHGLFLQD�SDUWLFRODUPHQWH�VLJQLÀFDWLYL����
,QQDQ]LWXWWR�O·HYHQWR�FKH�LQL]LD�O·RSHUD�q�OD�ULFHUFD�GHOOD�FDXVD�GHOOD�
SHVWH� FKH� KD� FROSLWR�7HEH�� TXHVWR� SRWUHEEH� DGRPEUDUH� O·HSLGHPLD�
FKH�FROSu�$WHQH�H�O·$WWLFD�QHO��������D�&���/D�GDWD]LRQH�GHOOD�WUDJH�
GLD��LQIDWWL��q�JHQHUDOPHQWH�FROORFDWD�QHO�GHFHQQLR��������D�&�����PD�
FHUWDPHQWH�GRSR�OD�SHVWH�GL�$WHQH��$QFKH�VH�VL�DFFHWWD�XQD�GDWD]LRQH�
SL��WDUGD��LO���������D�&�����GRSR�OD�GLVDVWURVD�VSHGL]LRQH�DWHQLHVH�LQ�
6LFLOLD��OD�SRVWHULRULWj�FRQ�OD�SHVWH�QRQ�FDPELD���
,Q� VHFRQGR� OXRJR�� OD� WUDGL]LRQH� UDFFRQWD� FKH� LO� VXR� DXWRUH� DYUHEEH�
DYXWR�GHL�UDSSRUWL�FRQ�LO�GLR�GHOOD�PHGLFLQD��$VFOHSLR��6RIRFOH��LQIDWWL��
QHO�����D�&��QH�DYUHEEH�RVSLWDWR�LQ�FDVD�SURSULD�OD�VWDWXD�SURYHQLHQWH�
GD�(SLGDXUR�H�LQ�DWWHVD�GL�VLVWHPD]LRQH�DG�$WHQH���&RPSRVH�LQROWUH�XQ�
SHDQD�LQ�RQRUH�GHO�GLR��HG�HUD�VDFHUGRWH�GL�$ORQH��OD�YHFFKLD�GLYLQLWj�
GL�XQD�IRQWH��DVVRFLDWR�DO�FXOWR�GL�$VFOHSLR����6RSUDWWXWWR��HG�q�FLz�FKH�
FHUFKHUHPR�GL�HYLGHQ]LDUH��QHOO·LQFKLHVWD�FKH�FRVWLWXLVFH�OD�WUDPD�GHOOD�
WUDJHGLD��LO�PRGHOOR�GL�UD]LRQDOLWj�DSSOLFDWR�KD��LPSRUWDQWL�SXQWL�GL�FRQ�
WDWWR�FRQ��LO�WLSR�GL��UD]LRQDOLWj�XWLOL]]DWD�QHOOD�FRHYD�PHGLFLQD�LSSRFUD�
WLFD��/D�WUDJHGLD�GL�6RIRFOH�q�VWDWD�RJJHWWR�GL�PROWHSOLFL�LQWHUSUHWD]LRQL�
H�IUD�HVVH�q�VWDWR�VRWWROLQHDWR�VSHVVR�SURSULR�O·DVSHWWR�FRQRVFLWLYR�������
/·(GLSR�5H�� LQIDWWL��VL�SUHVHQWD�FRPH�XQ·LQGDJLQH�YROWD�D�FKLDULUH� OH�
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FDXVH�GHOOD�SHVWLOHQ]D�FKH�KD�FROSLWR�7HEH��&ROXL�FKH�GHYH�VYROJHUH�
O·LQFKLHVWD��LO�VRYUDQR�GHOOD�FLWWj��(GLSR��q�FRQVLGHUDWR�LO�GHWHQWRUH�GHO�
VDSHUH��$OO
LQL]LR�GHOOD�WUDJHGLD�L�7HEDQL�VL�ULYROJRQR�D�OXL�FKH�OL�DYHYD�
SUHFHGHQWHPHQWH��OLEHUDWL�GDOOD�6ÀQJH��LO�PRVWUR�FKH�DWWHUULYD�OD�FLWWj���
(GLSR�q�LQIDWWL�LO�PLJOLRUH�GHJOL�XRPLQL��Y�����FKH�q�VWDWR�LQ�JUDGR�GL�
OLEHUDUH�7HEH�GDOOD�FUXGHOH�6ÀQJH�XWLOL]]DQGR�VROWDQWR�OH�SURSULH�FDSD�
FLWj�LQWHOOHWWXDOL��VHQ]D�VDSHUH�QLHQWH�GL�SL��GDL�WHEDQL��WBH
��JXOY�P�QWXFG�P�
GXZGKFY�L�RNGQ�P�Y������Qp�SHU�DYHU�DSSUHVR�TXDOFKH�LQIRUPD]LRQH�GD�ORUR�
�QWXF
�GXMFKFCESGK�L�Y�������,�WHUPLQL�LQIDWWL�FKH�QHOOD�WUDJHGLD��YHQJRQR�
XWLOL]]DWL�SHU�LQGLFDUH�OH�PRGDOLWj�UD]LRQDOL�GL�(GLSR�VRQR�UDSSUHVHQWDWL�
VRSUDWWXWWR�GD�GBWTK�UMY�H�GD�OCPSC�PY�H�GD�VXR�FRPSRVWR�GXMOCPSC�PY��
,O�SULPR��FRQ� LO� � VLJQLÀFDWR�GL�´ULFHUFDUHµ��q� LO�YHUER�SHU�HFFHOOHQ]D�
GHO� VDSHUH� UD]LRQDOH�FKH�QHOOD�*UHFLD�GHOO
HWj�GL�6RIRFOH� VL�SUHVHQWD�
FRPH�OD�SL��QXRYD�H�SUHVWLJLRVD�IRUPD�GL�VDSHUH��LO�YRFDERODULR�GHOOD�
VFRSHUWD�FRVWLWXLVFH�LO�OHLW�PRWLY�GHO�GLVFRUVR�GL�(GLSR����7DOH�FXOWXUD�
q�UDSSUHVHQWDWD�SURSULR�GDOOH�FRQRVFHQ]H�GHL�ÀVLFL��GHJOL�VWRULFL�H�GHL�
PHGLFL� H� LO� WHUPLQH�XWLOL]]DWR�SHU� LQGLFDUH� OD� VROX]LRQH�DO�SUREOHPD�
�ĹDVLa�Y������q�XQ�WLSLFR�WHUPLQH��PHGLFR�XWLOL]]DWR�LQ�,SSRFUDWH���
3URSULR� O·LQFKLHVWD� q� LO�PRWRUH� GHOOD� WUDJHGLD��/·RUDFROR� GL�$SROOR�
KD�GHWWR�FKLDUDPHQWH��GXOHCPY�L�Y������FKH�OD�SHVWLOHQ]D�q�FDXVDWD�GD�
XQD�FRQWDPLQD]LRQH�SHU�OD�PRUWH�GL�/DLR��LO�SUHGHFHVVRUH�GL�(GLSR�
VXO�WURQR�GL�7HEH��q�LQGLVSHQVDELOH�WURYDUH�O
DVVDVVLQR�H�HOLPLQDUOR��
�´&RQ�O·HVLOLR�R�OD�PRUWH��VDUj�HVSLDWD�OD�PRUWH��SHUFLz�TXHO�VDQJXH�
VSDUVR�WHPSHVWD�OD�FLWWjµ�YY��������������(GLSR��VRYUDQR�LQ�FDULFD��
GHYH�PHWWHUVL�DOOD�ULFHUFD�GHOO·DVVDVVLQR��&RPH�VL�q�JLj�GHWWR��VRWWR�
XQ�FHUWR�DVSHWWR��SHUWDQWR��O·(GLSR�5H�q�XQD�WUDJHGLD�FKH�KD�IUD�L�VXRL�
RJJHWWL�DQFKH�LO�SUREOHPD�GHOOD�FRQRVFHQ]D��1RQ�VL�WUDWWD�WXWWDYLD�GL�
ULVDOLUH�DG�XQ�VDSHUH�GL�WLSR�XQLYHUVDOH��PD�GL�ULXVFLUH�DG�LQIHULUH�XQ�
SDUWLFRODUH��DSSXQWR��O·LGHQWLWj�GHOO·DVVDVVLQR�GL�/DLR��
8Q�VDSHUH�GL�TXHVWR� WLSR�q�VWDWR�GHÀQLWR�GDOOR�VWRULFR� LWDOLDQR�&DUOR�
*LQ]EXUJ� FRPH� ´VDSHUH� LQGL]LDULRµ���� (·� LQQDQ]LWXWWR� XQ� VDSHUH� GHO�
SDUWLFRODUH��D�SDUWLUH�GD�SLFFROL�LQGL]L��VSHVVR�WUDVFXUDELOL��VL�SRVVRQR�
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ULFRVWUXLUH�OH�VLWXD]LRQL�VLQR�D�JLXQJHUH�DOOD�YHULWj��*LQ]EXUJ��DO�SUR�
SRVLWR�� FLWD� LO�PHWRGR�GHOO·LWDOLDQR�0RUHOOL� FKH� ULXVFLYD�DG�DWWULEXLUH�
FRUUHWWDPHQWH�RSHUH�SLWWRULFKH�LQIHUHQGR�O·DXWRUH�SURSULR�D�SDUWLUH�GD�
SLFFROL�LQGL]L��LQ�JHQHUH�SDUWLFRODUL�SLWWRULFL�WUDVFXUDELOL�TXDOL�OD�FDUDW�
WHULVWLFD�PRGDOLWj�GL�SLWWXUD�GHL�OREL�GHOOH�RUHFFKLH��GHOOH�XQJKLH��GHOOH�
GLWD�HFF��4XHVWL�LQGL]L�HUDQR�SL��WLSLFL�SHUFKp�LQFRQVDSHYROL�ULVSHWWR�DG�
DOWUL�SL��YLVWRVL�FKH�LQYHFH�SRWHYDQR�HVVHUH�VRJJHWWL�SL��IDFLOPHQWH�DG�
LPLWD]LRQH�GD�SDUWH�GL�DOWUL�DUWLVWL��(GLSR�VL�SRQH�SURSULR�OR�VWHVVR�SUR�
EOHPD��´'RYH�WURYDUH�L�VHJQL��SHUGXWL�G·XQD�FROSD�JLj�UHPRWD"µ��2QW��
VQ�F� GWBTGSJ�UGVCK���K�EPQL� RCNCKC�L� FWUVGMOCTVQP� CKXVK�CL��YY������������
'DOO
LQGL]LR�SUHVHQWH�LQIDWWL�VL�SXz�VFRSULUH��GWXTK�UMGKP��XQD�FDXVD��CKXVK�C��
SUHFHGHQWH���1HOOR�VWHVVR�SHULRGR�$OFPHRQH��PHGLFR�GHOOD�VFXROD�LWD�
OLFD�GL�&URWRQH��VRVWLHQH�FKH�´GHOOH�FRVH�LQYLVLELOL��GHOOH�FRVH�PRUWDOL�
JOL�GHL�KDQQR�LPPHGLDWD�FHUWH]]D���UCHJPGK�CP�OG�P�SGQK��G�EQPVK��PD�DJOL�
XRPLQL�WRFFD�SURFHGHUH�SHU�LQGL]Lµ�YXL� FG�� CXPSTY�RQKL� VGMOCK�TGUSCK�����
7DOH�YHUER�VGMOCK�TGUSCK��q��FRPH�YHGUHPR��IRQGDPHQWDOH�
9LHQH�SHUWDQWR�IDWWD�XQD�QHWWD�GLVWLQ]LRQH�IUD�LO�FKLDUR�VDSHUH�GL�$SROOR�
H� LO� VDSHUH� GHJOL� XRPLQL� FKH� SURFHGH� LQ�PRGR�GLIIHUHQWH��%LVRJQD�
DQFRUD�ULOHYDUH�XQ�SDUWLFRODUH�LPSRUWDQWH��(GLSR�XWLOL]]D�LO�WHUPLQH�
K�EPQL� FKH�q� VWDWR� WUDGRWWR�FRQ�´VHJQRµ�PD�FKH� LQ�RULJLQH�VLJQLÀFD�
´RUPD��WUDFFLDµ��/D�UDGLFH�GHO�WHUPLQH��VL�ULWURYD�LQIDWWL�QHO�YHUER�DO�
YHUVR�����FRPH����C�XP�����K�EPGWQP�´SRWUHL�FHUFDUH�OD�WUDFFLDµ�H�DO�YHUVR�
����� VQ�P� C�FJNQP� C�PFTC� RC�PV
� K�EPGWGKP�´ULQWUDFFLDUH�O·XRPR�LJQRWR�
RYXQTXHµ���6HFRQGR�*LQ]EXUJ��LQIDWWL��LO�VDSHUH�LQGL]LDULR�DIIRQGH�
UHEEH�OH�VXH�UDGLFL�QHO�QHROLWLFR��VDUHEEH�LO�VDSHUH�GHO�FDFFLDWRUH��

3HU�PLOOHQQL�O·XRPR�q�VWDWR�FDFFLDWRUH��1HO�FRUVR�GL�LQVHJXLPHQWL�LQQXPH�
UHYROL�KD�LPSDUDWR�D�ULFRVWUXLUH�OH�IRUPH�H�L�PRYLPHQWL�GL�SUHGH�LQYLVLELOL�
GD�RUPH�QHO�IDQJR��UDPL�VSH]]DWL��SDOORWWROH�GL�VWHUFR��FLXIÀ�GL�SHOL��SLXPH�
LPSLJOLDWH��RGRUL�VWDJQDQWL��+D�LPSDUDWR�D�ÀXWDUH��UHJLVWUDUH��LQWHUSUHWDUH�
H�FODVVLÀFDUH�WUDFFH�LQÀQLWHVLPDOL�FRPH�ÀOL�GL�EDYD��+D�LPSDUDWR�D�FRP�
SLHUH�RSHUD]LRQL�PHQWDOL�FRPSOHVVH�FRQ�UDSLGLWj�IXOPLQHD��QHO�ÀWWR�GL�XQD�
ERVFDJOLD�R�LQ�XQD�UDGXUD�SLHQD�GL�LQVLGLH����
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$L� WHUPLQL� LQGLFDQWL� WUDFFLD� VL� DJJLXQJRQR� WHUPLQL� GL� DOWUL� FDPSL�
VHPDQWLFL�� (GLSR� RUGLQD� GL� ULFHUFDUH� LO� FROSHYROH� HG� LPSRQH� GL�
VHJQDODUJOL�RJQL�FRVD��VQW�VQP� MGNGW�Y� RC�PVC� UJOCK�PGK� GXOQK��Y�������
XWLOL]]DQGR�LO�YHUER��UJOCK�PGKP�FKH�VLJQLÀFD�LQGLFDUH��IDUH�VHJQR�H�
FKH��YHGUHPR��DYUj�LPSRUWDQWH�VYLOXSSR�QHO�WHVWR��(
�TXDVL�XQ�OXRJR�
FRPXQH� VWRULRJUDÀFR�FKH� OD� FXOWXUD�JUHFD� VLD�XQD�FXOWXUD�´YLVLYDµ�
QHOOD�TXDOH�FLRq�OD�YLVWD�GHOO
RJJHWWR�q�OD�PRGDOLWj�SULQFLSDOH�GL�FRQR�
VFHQ]D�� EDVWL� ULIHULUVL� DO� YHUER� FRPXQHPHQWH� XWLOL]]DWR� SHU� VDSHUH�
�QK��FC��FKH�q�LQ�UHDOWj�XQ�SHUIHWWR�FRQWHQHQWH�OD�UDGLFH�²�LQGRHXURSHD�
aKF�´YHGHUHµ�� LR�VR� LQ�TXDQWR�KR�YLVWR��,O�VHJQR�q�DQFKH�LQ�TXHVWR�
FRQWHVWR�XQD�PRGDOLWj�GL�FRQRVFHQ]D�
/D� WUDFFLD�� SHUWDQWR�� DVVXPH� QHO� FRQWHVWR� XQ� YDORUH� VLJQLÀFDWLYR��
QRQ�q�VHPSOLFH�LPSURQWD�FDVXDOH�PD�YD�LQWHUSUHWDWD��LQ�HVVR��,QIDWWL�
´8QD�VROD�FRVD�SXz�ULYHODUQH�PROWH���G?P� RQ�NN
�CXP� GXZGW�TQP� OCSGK�P�
YY���������� 'D� HOHPHQWR� DSSDUHQWHPHQWH� FDVXDOH� OD� WUDFFLD� SXz�
DVVXPHUH�LPSRUWDQWH�VLJQLÀFDWR��PD�VSHVVR�q�GLIÀFLOH�GD�ULQWUDFFLDUH�
�FWUVG�MOCTVQP����/R�VWHVVR�DJJHWWLYR�q�XWLOL]]DWR�QHO�3URPHWHR�LQFD�
WHQDWR��WUDJHGLD�TXDVL�FHUWDPHQWH�GL�(VFKLOR�H�FKH�ULVDOH�D�FLUFD�GXH�
WUH�GHFHQQL�SULPD��SHU�LQGLFDUH�OD�GLIÀFLOH�DUWH�GL�GHFLIUDUH�L�VHJQL�GHO�
IXRFR� �FKH� �3URPHWHR� LQVHJQD�DL�PRUWDOL�DG� LQWHUSUHWDUH�DGHJXDWD�
PHQWH��FWUVG�MOCTVQP�GKBL�VG�EPJP�Y=FYUC�SPJVQW�L�Y��������
,� VHJQL� FKH� (GLSR� VL� DSSUHVWD� D� LQWHUSUHWDUH� VRQR� TXHOOH� FKH� RJJL�
GHÀQLUHPPR�LQIRUPD]LRQL��VL�SRWUHEEH�RELHWWDUH��FKH�OH�LQIRUPD]LRQL�
VRQR� GLYHUVH� GDL� VHJQL��1HOOD� FXOWXUD� JUHFD� DQFKH� OH� LQIRUPD]LRQL�
KDQQR�XQD� ORUR�YDOHQ]D� LPSRUWDQWH�� DG� HVHPSLR�QHOOD� VWRULRJUDÀD��
(VLVWH� XQD� JUDGXDWRULD� GL� DWWHQGLELOLWj� GHOOH� WHVWLPRQLDQ]H�� GDOOD�
GLFHULD�YDJD�H�LQFRQWUROODELOH�VLQR�DOOD�WHVWLPRQLDQ]D�GL�FKL�KD�YLVWR�
FKLDUDPHQWH��ULWRUQD�RYYLDPHQWH�LO�SULPDWR�GHO�´YHGHUHµ����
/H�SULPH�LQIRUPD]LRQL�DG�(GLSR�OH�IRUQLVFH�LO�FRJQDWR�&UHRQWH�FKH��
ULJXDUGR� DOOD�PRUWH�GL�/DLR�� ULIHULVFH�XQD�YRFH� VHFRQGR� FXL��PHQ�
WUH�VL�UHFDYD�D�'HOÀ��IX�XFFLVR�GD�EULJDQWL��NJ^UVC�L�Y�������PHQWUH�LO�
FRUR�VRVWLHQH�FKH�VL�GLFH�IRVVH�VWDWR�XFFLVR�GD�DOFXQL�YLDQGDQWL��RTQ�L�
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VKPYP� QBFQKRQ�TYP�Y�������$�FLz�VL�DJJLXQJH��QHL�YHUVL�VXFFHVVLYL��OD�
ULYHOD]LRQH�GL�7LUHVLD�� O
LQGRYLQR�FLHFR�GL�7HEH�FKH��IDWWR�DSSRVLWD�
PHQWH�JLXQJHUH�GD�&UHRQWH��DFFXVD�GLUHWWDPHQWH�(GLSR�GL�HVVHUH�LO�
FRQWDPLQDWRUH�GL�7HEH��Y������� O
DVVDVVLQR��Y������H��DGGLULWWXUD��GL�
DYHUH�UHOD]LRQL�YHUJRJQRVH�FRQ�SHUVRQH�GHO�SURSULR�VDQJXH��YY�����
�����(GLSR�VL�WURYD�SHUWDQWR�DG�HIIHWWXDUH�XQD�SULPD�ULFRVWUX]LRQH�LQ�
EDVH�D�TXHVWL�LQGL]L��,O�VDSHUH�LQGL]LDULR��LQIDWWL��SURFHGH�SHU�ULFRVWUX�
]LRQL�H�OD�ULFRVWUX]LRQH�SRUWD�DG�XQD�QDUUD]LRQH��D�PHWWHUH�LQVLHPH�
JOL�HYHQWL�VHJQL��1HOOD�LSRWHVL�GL�*LQ]EXUJ�VXOO
RULJLQH�GHO�SDUDGLJPD�
LQGL]LDULR�QHOOH�VRFLHWj�GL�FDFFLDWRUL�QHROLWLFL�

LO�FDFFLDWRUH�VDUHEEH�VWDWR�LO�SULPR�D�¶UDFFRQWDUH�XQD�VWRULD·�SHUFKp�HUD�LO�
VROR�LQ�JUDGR�GL�OHJJHUH�QHOOH�WUDFFH�PXWH��VH�QRQ�LPSHUFHWWLELOL��ODVFLDWH�
GDOOD�SUHGD�XQD�VHULH�FRHUHQWH�GL�HYHQWL����

,�VHJQL�D�GLVSRVL]LRQH�GL�(GLSR�VRQR�FRQWUDGGLWWRUL��FRPH�q�WLSLFR�GHOOH�
GLFHULH��VH�KD�UDJLRQH�7LUHVLD�O·DVVDVVLQR�q�XQR�VROR�H�QRQ�PROWL�FRPH�
GLFRQR�JOL�DOWUL� LQIRUPDWRUL��DQFKH�LQ�TXHVWR�FDVR�WXWWDYLD�HVLVWH�XQD�
SLFFROD�GLIIRUPLWj�IUD�OD�YHUVLRQH�GL�&UHRQWH��L�EULJDQWL��H�TXHOOD�GHO�
FRUR��DOFXQL�YLDQGDQWL���(GLSR��YLVWRVL�DFFXVDWR�ROWUHWXWWR�FRQ��DJJUHV�
VLYLWj�GD�7LUHVLD�� FRQFOXGH�HVVHUH� LQ�DWWR�XQD�FRQJLXUD�FRQWUR�GL� OXL�
GD�SDUWH�GL�&UHRQWH�SHU�LPSDGURQLUVL�GHO�WURQR�FRQ�OD�FRPSOLFLWj�GHO�
YHJJHQWH��3HU�TXHVWR��QHO�VHFRQGR�HSLVRGLR��DIIURQWD�LO�FRJQDWR�DFFX�
VDQGROR�DSHUWDPHQWH�� �0D�q�QHO�VXFFHVVLYR�FROORTXLR�FRQ� OD�PRJOLH�
*LRFDVWD� DOOD� TXDOH� (GLSR� FKLHGH� LQIRUPD]LRQL� VXOOD�PRUWH� GHO� VXR�
SULPR�PDULWR�/DLR��FKH�FRPSDUH�LQ�XQD�IUDVH�GHOOD�UHJLQD�XQ�QXRYR�
LQGL]LR��DSSDUHQWHPHQWH�SLFFROR�� WUDVFXUDELOH��SURQXQFLDWR�TXDVL�SHU�
LQFLVR��PD�LQYHFH�GRWDWR�GHOOD�PDVVLPD�LPSRUWDQ]D��/D�UHJLQD��LQIDWWL��
ULYHOD�FKH�GHL�EULJDQWL��QXRYDPHQWH�OD�YHUVLRQH�GHL�EULJDQWL��XFFLVHUR�
/DLR�DG�XQ�WULYLR��GXP� VTKRNCK�L� CBOCZKVQK�L�Y�������3URSULR�DG�XQ�WULYLR�
(GLSR��HUD�VWDWR�DJJUHGLWR��TXLQGL�QRQ�DJJUHVVRUH��PD�DJJUHGLWR��GD�XQ�
JUXSSR�GL�XRPLQL�FKH�DFFRPSDJQDYDQR�XQ�YHFFKLR�H�OL�DYHYD�XFFLVL��
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7DOL�IDWWL�VDUHEEHUR�DYYHQXWL�SRFR�WHPSR�SULPD�GHOO
DUULYR�GL�(GLSR�D�
7HEH��(GLSR��LQIDWWL��SURYHQLYD�GD�&RULQWR�H�VL�HUD�UHFDWR�D�'HOÀ�SHU�
FRQRVFHUH� OD� SURSULD� RULJLQH�� GRSR� FKH�� QHO� FRUVR� GL� XQ� EDQFKHWWR��
XQ�XEULDFR�JOL�DYHYD�ULYHODWR�GL�QRQ�HVVHUH�LO�YHUR�ÀJOLR�GL�3ROLER�H�
0HURSH��L�VRYUDQL�GL�&RULQWR��FRPH�HJOL�DYHYD�VHPSUH�FUHGXWR��

(�DOORUD��LQ�VHJUHWR�GD�PLD�PDGUH�H�GD�PLR�SDGUH��DQGDL�D�'HOIR��)HER�
QRQ�PL�ULVSRVH�DOOD�GRPDQGD���PD�ULYHOz�YLFHQGH�WUHPHQGH�H�LQHVRUDELOL��
��FKH�PL�VDUHL�IDWDOPHQWH�FRQJLXQWR�FRQ�PLD�PDGUH��FUHDQGR�XQD�GLVFHQ�
GHQ]D� LQWROOHUDELOH�� DQFKH� DOOD� VROD� YLVWD�� LQ�PH]]R� DJOL� XRPLQL��� H� FKH�
DYUHL�XFFLVR�LO�PLR�YHUR�SDGUH��H Q P G W � L �F
 " �G B U Q K � O J P �V Q W � �H W V G W � U C P V Q L �R C V T Q � L�
YY����������OHWWHUDOPHQWH�´VDUHL�VWDWR�O·XFFLVRUH�GHO�SDGUH�FKH�PL�DYHYD�
JHQHUDWRµ���

/·LQFRQWUR�FRQ�TXHVWR�JUXSSR�GL�XRPLQL�HUD�DYYHQXWR�SURSULR�PHQWUH�
(GLSR�YDJDYD�ORQWDQR�GD�&RULQWR�SHU�HYLWDUH�LO�FRPSLPHQWR�GHOO·RUD�
FROR�� *OL� RUDFROL� VRQR� WXWWDYLD� SRFR� DWWHQGLELOL� SHU� OD� UHJLQD�� HOOD�
ULYHOD�FKH�D�/DLR�HUD�VWDWR�ULYHODWR�XQ�UHVSRQVR�VLPLOH��VXR�ÀJOLR�OR�
DYUHEEH�XFFLVR��PD�LO�EDPELQR�HUD�VWDWR�HVSRVWR�H�TXLQGL�O·RUDFROR�
QRQ�VL�HUD�YHULÀFDWR�
/D�QXRYD�WUDFFLD�q��FDVXDOH��*LRFDVWD�O·KD�SURQXQFLDWD�TXDVL�SHU�LQFLVR��
VHQ]D�HVVHUH�FRQVDSHYROH�GL�DSSRUWDUH�XQD�QXRYD�TXDQWLWj�GL�LQIRUPD�
]LRQH���q�SLFFROD�HG�DSSDUHQWHPHQWH�WUDVFXUDELOH��LO�IDWWR�FKH�LO�OXRJR�
GHO�GHOLWWR�VLD�XQ�LQFURFLR�GL�VWUDGH�VHPEUD�SDUWLFRODUH�VXSHUÁXR����/D�
WUDFFLD�SRUWD�(GLSR�DG�XQD�QXRYD�ULFRVWUX]LRQH�GHL�IDWWL��SHU�RUD�VROR�
LQWXLWD�H�WHPXWD��SHU�TXHVWR�FHUFD�OD�FRQIHUPD�QHOO·XQLFR�WHVWLPRQH�
VRSUDYYLVVXWR� DOO·DJJUHVVLRQH� FKH� YLHQH� FRQYRFDWR�� /H� WUDFFH�� SHU�
WDQWR��QRQ�VRQR� WXWWH�YHUH��PD�DOFXQH�VRQR�PHQ]RJQHUH��RJQL� ULFR�
VWUX]LRQH�GRYUj�XWLOL]]DUQH�VROR�DOFXQH�H�QRQ�DOWUH��/·DWWHQGLELOLWj�GHO�
VDSHUH�QHFHVVLWD�GL�XQ�WHVWLPRQH��GHOO·XQLFR�VRSUDYYLVVXWR�DOOD�WUDJLFD�
PRUWH�GL�/DLR��0D��PHQWUH�VL�DWWHQGH�O·DUULYR�GHO�WHVWLPRQH��FRQ�XQ�
FROSR�GL� VFHQD� �SHUDOWUR� GL� HVWUHPD� HIÀFDFLD� GUDPPDWLFD�� FRPSDUH�
XQ�QXRYR�SHUVRQDJJLR��'D�&RULQWR�JLXQJH�XQ�PHVVR�SHU�DQQXQFLDUH�
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FKH�LO�YHFFKLR�UH�3ROLER�q�PRUWR�H�FKH�LO�WURQR�DSSDUWLHQH�DG�(GLSR��
VXR�ÀJOLR��6L�DJJLXQJH�XQ·DOWUD�WUDFFLD�FKH�FRQIRQGH�OD�VLWXD]LRQH��VH�
3ROLER�q�PRUWR�� O·RUDFROR�VHFRQGR�LO�TXDOH�VDUHEEH�VWDWR�XFFLVR�GDO�
ÀJOLR�QRQ�q�SL��YHUR�SRLFKp�q�PRUWR�GL�YHFFKLDLD�HG�(GLSR�QRQ�q�TXLQGL�
VWDWR�O·DVVDVVLQR��0D�HJOL�QRQ�YXROH�XJXDOPHQWH�ULWRUQDUH�D�&RULQWR�
SHUFKp�WHPH�OD�VHFRQGD�SDUWH�GHOO·RUDFROR��LO�OHWWR�GHOOD�PDGUH��0D�LO�
PHVVR�OR�UDVVLFXUD��IUD�(GLSR�H�L�VRYUDQL�GL�&RULQWR�QRQ�YL�q�YLQFROR�
GL�VDQJXH��LO�PHVVR�VWHVVR�FRQ�OH�SURSULH�PDQL��DYHYD�FRQVHJQDWR�LO�
EDPELQR�(GLSR�D�3ROLER�GRSR�DYHUOR�ULFHYXWR�GD�XQ�SDVWRUH�GHOOD�FDVD�
GL�/DLR��(GLSR�ULFRVWUXLVFH�QXRYDPHQWH�OD�YLFHQGD��PD�O·RJJHWWR�GHOOD�
ULFRVWUX]LRQH�q�FDPELDWR��QRQ�SL��O·DVVDVVLQR�GL�/DLR��PD�OD�SURSULD�
RULJLQH��,O�FDPELDPHQWR�GL�RJJHWWR�GHOOD�ULFHUFD�GL�(GLSR�q�FRPSDWL�
ELOH�FRQ�LO�SDUDGLJPD�LQGL]LDULR��6HJXHQGR�LO�PRGHOOR�GHO�FDFFLDWRUH��
LQIDWWL�� VSHVVR� XQD� WUDFFLD� SXz� HVVHUH� ODVFLDWD� SURYYLVRULDPHQWH� GD�
SDUWH�VH�QH�FRPSDUH�XQ·DOWUD�SL��LQWHUHVVDQWH��(GLSR�FUHGH�GL�HVVHUH�
XQ�WURYDWHOOR��IRUVH�GL�RULJLQH�VHUYLOH�H��RUJRJOLRVDPHQWH�HG�HUURQHD�
PHQWH��VL�SURFODPD�ÀJOLR�GHOOD�EXRQD�VRUWH��¶(IY��F
GXOCWVQ�P�RCK�FC�VJ�L�
VW�EJL� PG�OYP���VJ�L� GW�� FKFQW�UJL�YY�����������PHQWUH�*LRFDVWD��GLVSH�
UDWD�H�FRQVDSHYROH�GL�WXWWR�LO�TXDGUR�OR�VXSSOLFD�GL�DEEDQGRQDUH�RJQL�
LQGDJLQH���0D�(GLSR�q�LUUHPRYLELOH��*LRFDVWD�IXJJH�H�YD�DG�XFFLGHUVL��
,QWDQWR�LO�SDVWRUH�WHEDQR�FRQYRFDWR�ULYHOD�DG�(GLSR�LQ�XQ�GUDPPD�
WLFR�LQWHUURJDWRULR�FKH�LO�EDPELQR�FKH�*LRFDVWD�JOL�DYHYD�FRQVHJQDWR�
SHU�IDUOR�PRULUH�HUD�ÀJOLR�GL�/DLR��,O�SDVWRUH�SUHVR�D�FRPSDVVLRQH�OR�
DYHYD�FRQVHJQDWR�DG�XQ�SDVWRUH�FRULQ]LR�� LO�PHVVDJJHUR�DSSXQWR��H�
QRQ�OR�DYHYD�XFFLVR�

3HU�SLHWj��6LJQRUH��3HQVDYR�FKH�LO�SDVWRUH��OR�SRUWDVVH�ORQWDQR��QHOOD�VXD�
WHUUD����PD�O·KD�VDOYDWR�SHU�SL��JUDQGH�VYHQWXUD���6H�WX�HUL�TXHO�EDPELQR��
VHL�QDWR�LQIHOLFH��YY�����������

(GLSR�DGHVVR�FRPSUHQGH��LO�FHUFKLR�VL�q�FKLXVR�H�OH�WUDFFH�FKH�SRU�
WDYDQR�DOO·DVVDVVLQR�GL�/DLR�H�FKH�VHPEUDYDQR�HVVHUH�VWDWH�DEEDQGR�
QDWH��VRQR�OH�VWHVVH�FKH�SRUWDQR�DOO·RULJLQH�GL�(GLSR��6L�FRQJLXQJRQR�
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OH�GXH�VWUDGH�FKH�VHPEUDYDQR�GLYHUJHUH�LQ�TXDQWR�SRUWDQR�DOOD�VWHVVD�
SHUVRQD��(GLSR��QDWR�GD�FKL�QRQ�GRYHYD�QDVFHUH��XQLWRVL�D�FKL�QRQ�
GRYHYD�XQLUVL��DVVDVVLQR�GL�FKL�QRQ�GRYHYD�XFFLGHUH��YY������������
6XOOD�VYHQWXUD�GL�(GLSR�VL�HOHYD�LO�FDQWR�GHOOR�VSOHQGLGR�TXDUWR�VWD�
VLPR�FKH�FRPSLDQJH�O·LQIHOLFLWj�XPDQD�

2�PRUWDOL��FRPH�OD�YRVWUD�YLWD��FRQVLGHUR�XJXDOH�DO�QXOOD���4XDOH��TXDOH�
XRPR���q�LQ�Vp�IHOLFH"��)HOLFLWj�q�XQ·RPEUD��FKH�VXELWR�SUHFLSLWD��YY����������

1HO� ULSHUFRUUHUH� OLULFDPHQWH� OD� YLFHQGD� GL� (GLSR� GDOOD� JORULD� DOOD�
SL��SURIRQGD� LQIHOLFLWj� LO� FRUR� LQWURGXFH�XQ�QXRYR�SURWDJRQLVWD�� LO�
7HPSR��́ 0D�LO�WHPSR�FKH�WXWWR�YHGH���R�(GLSR�FKH�LJQRUDYL��WL�VFRSUH�
H�WL�FRQGDQQD�FRPH�VSRVR�GHOOD�PDGUH��(HJW�TG��U
C?MQPS
�QB�RCPS
QBTY�P�
ETQ�PQL���FKMC�\GK�VQ�P�C�ICOQP�IC�OQP�RC�NCK��VGMPQW�PVC�MCK��VGMPQW�OGPQP�
YY����������OHWWHUDOPHQWH�´JLXGLFD�OH�QR]]H�GD�WHPSR�QRQ�QR]]H�H�
FROXL�FKH�JHQHUD�HG�q�VWDWR�JHQHUDWRµ���´1HOOD�FXOWXUD�JUHFD�LO�WHPSR�
QRQ�q�XQ�PRPHQWR�ÀVVR��SUHFLVR��EHQVu�XQ�SURFHVVR�LQHYLWDELOH�QHO�
VXR�PRYLPHQWR��LQ�JUDGR�GL�SRUWDUH�DOOD�OXFH�OD�YHULWjµ��(VHPSL�GL�
TXHVWR�VRQR�SUHVHQWL�DG�HVHPSLR�LQ�6RORQH��LO�OHJDPH�IUD�LO�WHPSR�H�
OD�FK�MJ��OD�JLXVWL]LD��IU���������:�H�IU�������:����
,O� FDFFLDWRUH� (GLSR�� FROXL� FKH� DOO·LQL]LR� GHOOD� WUDJHGLD� GDYDQWL�
DO� SRSROR� LPSORUDQWH� ´WURYDYDµ� LO� ULPHGLR� �JW=TKUMQP� K�CUKP� Y�����
DOOD�ÀQH�q�´WURYDWR��VFRSHUWRµ��8(HJW�TG�� UG�������� QX� ETQ�PQL���,O�YHUER�
GWBTK�UMY��FKH�LQGLFD�OD�PRGDOLWj�GHOOD�FRQRVFHQ]D�DWWUDYHUVR�OD�VFR�
SHUWD��YLHQH�XWLOL]]DWR��SHU�LQGLFDUH�QRQ�O
XRPR�VDSLHQWH��FRPH�VHP�
EUDYD�HVVHUH�(GLSR�DOO
LQL]LR�GHOOD�WUDJHGLD��PD�LO�7HPSR�FKH�D�VXD�
YROWD��FRQ�WUDJLFD�LURQLD��´VFRSUHµ�OH�YLFHQGH�XPDQH��&Lz�VWD�WXWWDYLD�
D�LQGLFDUH�FRPH�DQFKH�OD�FRQRVFHQ]D�LQGL]LDULD�VL�PXRYD�LQ�XQ�RUL]�
]RQWH�WHPSRUDOH��H��SHUDOWUR��FRPH�VL�q�GHWWR��SXz�HVVHUH�FRQVLGHUDWD�
DOOD�EDVH�GHOOD�QDUUD]LRQH�VWHVVD���DWWUDYHUVR�OD�VHTXHQ]D�WHPSRUDOH�VL�
JLXQJH�DOOD�ULFRVWUX]LRQH�FRPSOHWD�GHL�IDWWL��DOOD�YHULWj�
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,O�´SDUDGLJPD�LQGL]LDULRµ�SXz�WXWWDYLD�HVVHUH�ULFRQGRWWR�DG�XQ�DOWUR�
WLSR�GL�FRQRVFHQ]D��O
DEGX]LRQH�GHVFULWWD�GD�3HLUFH�FKH�YLHQH�GLVWLQWD�
GDOO
LQGX]LRQH� �JHQHUDOL]]D]LRQH� D� SDUWLUH� GD� FDVL� VLQJROL�� H� GDOOD�
GHGX]LRQH��D�SDUWLUH�GD�SUHPHVVH�JHQHUDOL�VL�RWWHQJRQR�FRQVHJXHQ]H�
QHFHVVDULH���&RQ� LO� FHOHEUH�HVHPSLR�GHO� VDFFR�GL� IDJLROL� LO�ÀORVRIR�
DPHULFDQR�VSLHJD�LO�SURFHGLPHQWR�DEGXWWLYR��

6XSSRQHWH�FKH�LR�HQWUL�LQ�XQD�VWDQ]D�H�TXL�WURYL�WDQWL�VDFFKL�SLHQL�GL�GLYHUVL�
WLSL�GL�IDJLROL��6XO�WDYROR�F·q�XQD�PDQFLDWD�GL�IDJLROL�ELDQFKL��'RSR�DYHU�
FHUFDWR�XQ�SR·��VFRSUR�FKH�XQR�GHL�VDFFKL�GHOOD�VWDQ]D�FRQWLHQH�VROR�IDJLROL�
ELDQFKL��1H�LQIHULVFR�VXELWR�FKH�q�DVVDL�SUREDELOH�FKH�OD�PDQFLDWD�GL�IDJLROL�
ELDQFKL�VLD�VWDWD� WUDWWD�SURSULR�GD�TXHO�VDFFR��3HUFRUUHUH�TXHVWR� WLSR�GL�
LQIHUHQ]D�VL�FKLDPD�IDUH�XQ·LSRWHVL��/·LSRWHVL�q� O·LQIHUHQ]D�GL�XQ�FDVR�GD�
XQD�UHJROD�H�GD�XQ�ULVXOWDWR��$EELDPR�DOORUD
'HGX]LRQH�
5HJROD��7XWWL�L�IDJLROL�GL�TXHVWR�VDFFR�VRQR�ELDQFKL
&DVR��L�IDJLROL�VRQR�GL�TXHVWR�VDFFR
5LVXOWDWR��4XHVWL�IDJLROL�VRQR�ELDQFKL
,QGX]LRQH
&DVR��4XHVWL�IDJLROL�VRQR�GL�TXHVWR�VDFFR
5LVXOWDWR��4XHVWL�IDJLROL�VRQR�ELDQFKL
5HJROD��7XWWL�L�IDJLROL�GL�TXHVWR�VDFFR�VRQR�ELDQFKL
,SRWHVL��DEGX]LRQH�
5HJROD��7XWWL�L�IDJLROL�GL�TXHVWR�VDFFR�VRQR�ELDQFKL
5LVXOWDWR��TXHVWL�IDJLROL�VRQR�ELDQFKL
&DVR��L�IDJLROL�VRQR�GL�TXHVWR�VDFFR��

/·DEGX]LRQH�q�OHJDWD�DQFKH�DG�DOFXQL�DVSHWWL��SUHQGHQGR�O·HVHPSLR�GL�
3HLUFH��LO�IDWWR�FKH�L�IDJLROL�ELDQFKL�VXO�WDYROR�SURYHQJDQR�GDO�VDFFR�q�
PROWR�SUREDELOH��PD�QRQ�SXz�HVVHUH�HVFOXVD�XQD�VSLHJD]LRQH�GLYHUVD��
FRPH�� DG� HVHPSLR�� FKH� TXDOFXQR� SRVVD� HVVHUH� HQWUDWR� QHOOD� VWDQ]D�
HG�DEELD�PHVVR�VXO�WDYROR�GHL�IDJLROL�ELDQFKL�SURYHQLHQWL�GD�XQ�DOWUR�
VDFFR�SRVWR�DOWURYH��,O�´UDFFRQWRµ�SL��SUREDELOH�FKH�SXz�HVVHU�ULFR�
VWUXLWR�VXOOD�EDVH�GHJOL�LQGL]L�q�FKH�TXDOFXQR�DEELD�SUHVR�GHL�IDJLROL�
GDO�VDFFR�H�OL�DEELD�PHVVL�VXO�WDYROR��PD�QRQ�SXz�HVVHUH�ORJLFDPHQWH�
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HVFOXVD� QHPPHQR� O·DOWUD� LSRWHVL� GHOOD� SURYHQLHQ]D� GDOO·HVWHUQR�� (·�
FRPXQH�QHL�URPDQ]L�JLDOOL�FKH��SHU�DFFXVDUH�XQ�LQGLYLGXR��JOL�YHQJD�
PHVVD�DSSRVWD�LQ�FDVD�O·DUPD�GHO�GHOLWWR��/·DEGX]LRQH�TXLQGL�VL�EDVD�
VXOOD�FRQRVFHQ]D�GL�VIRQGR�PD�SUHYHGH�XQD�FHUWD�TXRWD�GL�D]]DUGR��
*Lj�QHOO·2GLVVHD�LO�ULFRQRVFLPHQWR�GL�2GLVVHR�GD�SDUWH�GHOOD�VXD�YHF�
FKLD� QXWULFH� (XULFOHD� DYYLHQH� YHGHQGR� XQD� FLFDWULFH� VXOOD� JDPED���
�PD� DQFKH�XQ� DOWUR� LQGLYLGXR�SRWUHEEH� DYHUH�XQD� FLFDWULFH� VLPLOH���
8Q�DOWUR�HVHPSLR�GL�SURFHGLPHQWR�DEGXWWLYR�LQ�D]LRQH�LQ�XQD�WUDJHGLD�
q�OD�VFHQD�GHO�ULFRQRVFLPHQWR�GHO�IUDWHOOR�2UHVWH�GD�SDUWH�GL�(OHWWUD�
QHOOH�&RHIRUH�GL�(VFKLOR�EDVDWD�VXOOD�VRPLJOLDQ]D�GHOOH�RUPH�GHL�SLHGL�
H�GL�XQD�FLRFFD�GL�FDSHOOL�WURYDWD�VXOOD�WRPED�GHO�SDGUH�$JDPHQQRQH��
$QFKH�LQ�TXHVWR�FDVR�VL�WUDWWD�GL�XQ�D]]DUGR��RUPH�GHL�SLHGL�H�FLRFFKH�
GL�FDSHOOL�VRQR�IDFLOPHQWH�FRQIRQGLELOL���FLz�FKH�OR�OLPLWD�q�OD�FRQVL�
GHUD]LRQH��LSRWHVL��FKH�VROR�LO�ÀJOLR�DYUHEEH�SRWXWR�RIIULUH�OD�FLRFFD�
GL�FDSHOOL�VXOOD�WRPED���(OHWWUD�DIIHUPD�LQIDWWL�FKH�QHVVXQR�WUDQQH�OHL�
VH�OR�VDUHEEH�UHFLVR�H�TXLQGL�QRQ�SRWHYD�DSSDUWHQHUH�FKH�DO�IUDWHOOR����
4XHVWR� LQGXEELR� LQWHUHVVH�SHU� OH� VWUXWWXUH�GHOOD� UD]LRQDOLWj�YD�FRO�
ORFDWR� QHOO·DPELHQWH� FXOWXUDOH� GHOO·$WHQH� GHO� 9� VHFROR�� /·DVFHVD�
VRFLDOH�GHJOL�DUWLJLDQL��OHJDWR�IUD�O·DOWUR�DOOR�VYLOXSSR�FRPPHUFLDOH��
DOOD�VFRSHUWD�GHOOH�PLQLHUH�GHO�/DXULR��DYHYD�DXPHQWDWR�O·LPSRUWDQ]D�
GHOOH�YDULH� WHFQLFKH�SRVVHGXWH�GD�FLDVFXQR�GL� HVVL�� ,Q� WDOH�SHULRGR��
YHQQHUR�VFULWWL� WUDWWDWL� LQ�FXL�HUDQR�LQGLFDWH�SHU�FLDVFXQD�WHFQLFD�OH�
LQIRUPD]LRQL�H�OH�UHJROH�GHO�VDSHUH��$G�HVHPSLR�,SSRFUDWH�GL�&KLR��
XQ�PDWHPDWLFR�RSHUDQWH�YHUVR�LO�����DQFKH�DG�$WHQH��VL�HUD�RFFXSDWR�
GL�SUREOHPL�JHRPHWULFL�H��VHFRQGR�OD�QRWL]LD�GL�3URFOR��IX�LO�SULPR�D�
FRPSRUUH�XQ�OLEUR�GL�(OHPHQWL��$FFDQWR�DG�HVVR�YHQLYDQR�FRPSRVWL�
WHVWL� GL� VFXOWXUD� �LO�&DQRQH� GL� 3ROLFOHWR��� DJULFROWXUD�� GDQ]D�� ERWD�
QLFD�H�FXOLQDULD����)UD�L� WUDWWDWL�´WHFQLFLµ�GHO�SHULRGR�FRPLQFLDYDQR�
D�YHQLUH�FRPSRVWL�TXHOOL�GL�PHGLFLQD��ULXQLWL�QHO�FRVLGGHWWR�&RUSXV�
KLSSRFUDWLFXP��7XWWD�TXHVWD�DWWLYLWj�VWD�D�GLPRVWUDUH�O·HIIHUYHVFHQ]D�
GHOOD�YLWD�FXOWXUDOH�DWHQLHVH��OH�SUREOHPDWLFKH�OHJDWH�DOOH�YDULH�WHF�
QLFKH� YHQLYDQR� GLVFXVVH� SXEEOLFDPHQWH� HG� XQ� LQWHOOHWWXDOH� FRPH�
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6RIRFOH��HUD�FHUWDPHQWH�LQWHUHVVDWR�DO�GLEDWWLWR��3URYD�GL�XQ�LQWHUHVVH�
QHL�FRQIURQWL�GHOOH�´VG�EPCKµ��QRQ�VROR�DG�RSHUD�GHL�GLUHWWL�LQWHUHVVDWL�
DO�SUREOHPD�PD�LQ�TXDQWR�RJJHWWR�GL�LQWHUHVVH�H�GL�GLEDWWLWR�SXEEOLFR��
VRQR��DG�HVHPSLR��OD�ÀJXUD�GL�3URPHWHR�QHO�3URPHWHR�LQFDWHQDWR�GL�
(VFKLOR�FKH�LQVHJQD�DOO·XRPR�SURSULR�OH�WHFQLFKH�H��LQ�6RIRFOH�VWHVVR��
LO�IDPRVR�H�FLWDWLVVLPR�SULPR�VWDVLPR�GHOO·$QWLJRQH��WUDJHGLD�SUHFH�
GHQWH�DOO·(GLSR�5H�HVVHQGR�VWDWD�UDSSUHVHQWDWD�QHO������RYH��O·XRPR���
O·LQTXLHWDQWH��FGKPQ�VGTQL���FRQ�XQ�SHQVLHUR�FKH�VSD]LD��RGTKHTCFJ�L��
LQYHQWRUH�GHOOH�DUWL�H�IUD�HVVH�SURSULR�GHOOD�PHGLFLQD���´KD�HVFRJL�
WDWR� YLH�GL� IXJD�SHU�PDODWWLH� VHQ]D� VSHUDQ]Dµ��PQ�UYP� F
CXOCEC�PYP�
HWIC�L���ZWORG�HTCUVCK�YY�������������)UD�OH�YDULH�VG�EPCK��SURSULR�OD�
PHGLFLQD�DSSDUH�TXHOOD�DOOD�TXDOH�OD�FRQRVFHQ]D�LQGL]LDULD��OD�UD]LR�
QDOLWj�GHOO
(GLSR�5H��DSSDUWLHQH�LQ�PDQLHUD�SL��FDUDWWHULVWLFD��1HOOD�
PDODWWLD�� LQIDWWL�� HPHUJRQR� VSHVVR� FRPH� HYLGHQWL�� WDORUD� FRPH� SL��
QDVFRVWH�DOFXQH�PDQLIHVWD]LRQL�SHUFHSLWH�LQQDQ]LWXWWR�GDO�PDODWR��PD�
VSHVVR�DQFKH�GDJOL�DOWUL��/D�PDODWWLD��GDO�SXQWR�GL�YLVWD�IHQRPHQLFR�
VL�FRVWLWXLVFH�SURSULR�D�SDUWLUH�GD�TXHVWH�PDQLIHVWD]LRQL��XQD�SHUVRQD�
YRPLWD��WRVVLVFH��SHUFHSLVFH�GRORUH�HFF����FLDVFXQD�GL�TXHVWH�PDQLIH�
VWD]LRQL�SXz�SHUWDQWR�DFTXLVLUH�R�QRQ�DFTXLVLUH�OR�VWDWXWR�GL�´VHJQRµ��
&RPH�YDQQR�LQWHUSUHWDWL�TXHVWL�VHJQL"�6RQR�GD�FRQVLGHUDUVL�LVRODWD�
PHQWH�R�LQVLHPH"�&KH�FRVD�LQGLFDQR�R�SRVVRQR�LQGLFDUH"
/D�FRQFH]LRQH��FLUFD�O·LPSRUWDQ]D�GL�XQ�LQVLHPH�GL�VHJQL�SHU��GHÀQLUH�
H�VWXGLDUH�OH�PDODWWLH�q�WXWWDYLD�SUHVHQWH�JLj�QHOOD�PHGLFLQD�PHVRSRWD�
PLFD��1HO�PRQGR�PHVRSRWDPLFR��LQIDWWL��VL�DFFXPXODYDQR�RVVHUYD]LRQL�
FOLQLFKH�FKH�YHQLYDQR�UDFFROWH�LQ�WUDWWDWL��/D�ORUR�LPSRUWDQ]D�QRQ�FRQ�
VLVWH� VROWDQWR�QHOO·HVVHUH� �DVVLHPH� D� TXHOOH� HJL]LDQH�� OH� SULPH�RVVHU�
YD]LRQL�FOLQLFKH�GHOOD�VWRULD�GHOOD�PHGLFLQD�RFFLGHQWDOH��PD�QHOO·DYHUH�
GHOOH�FRUULVSRQGHQ]H�VWUXWWXUDOL�LQ�DOFXQL�DQWLFKL�WHVWL�GHO�&RUSXV�LSSR�
FUDWLFR��OD�UDFFROWD�PHGLFD�SHU�HFFHOOHQ]D�GHOOD�DQWLFD�PHGLFLQD�JUHFD����
(·�YHURVLPLOH��SHUWDQWR��FKH�OD�PHGLFLQD�JUHFD�VLD�YHQXWD�D�FRQWDWWR�FRQ�
OD�PHGLFLQD�PHVRSRWDPLFD��IRUVH�QHO�SHULRGR�FRVLGGHWWR�RULHQWDOL]]DQWH�
IUD�LO�����H�����D�&��H�QH�DEELD�WUDWWR��DOFXQL�DVSHWWL�PHWRGRORJLFL���



(GLSR��OD�PHGLFLQD�H�LO�´SDUDGLJPD�LQGL]LDULRµ

����

8QR�GHL�WHVWL�SL��LPSRUWDQWL�GHOOD�PHGLFLQD�PHVRSRWDPLFD�q�LO��WHVWR�
DFFDGLFR�WUDGRWWR�QHO������GD�/DEDW��GHQRPLQDWR�WUDWWDWR�DFFDGLFR�
GL� GLDJQRVL� H� SURJQRVL���� � /·RSHUD� q� FRVWLWXLWD� GD� XQD� UDFFROWD� LQ�
TXDUDQWD� WDYROHWWH�ULVDOHQWL�SHU� OD�PDJJLRU�SDUWH�DO�9,,�VHFROR�D�&��
�VRWWR� LO� UHJQR�GL�$VVXUEDQLSDO����������D�&����PD�DQFKH�DO�9,,,�H�
DO�9�VHFROR��7DOH�WHVWR�q�WXWWDYLD�PROWR�SL��DQWLFR�H�VDUHEEH�RSHUD�GL�
(VDJLO�NLQ�DSOL��FDSR�GHL�VDSLHQWL�GL�FRUWH�GHO�UH�$GDG�$SOD�LGGLQD�
YLVVXWR�QHOO·;,�VHFROR�H�VDUHEEH�SRL�GLYHQWDWD�XQ�WHVWR�FDQRQLFR�����
(VVR�q�FDUDWWHUL]]DWR�GD�XQD�VWUXWWXUD�ULJLGD�FRQ�XQR�VFKHPD�GHO�WLSR�
SURWDVL��VH�����H�DSRGRVL�����DOORUD���/D�FRPSDUVD�GL�FLDVFXQ�VHJQR��VH�
$��FRQVLGHUDWR�PROWR�VSHVVR�LVRODWDPHQWH��q�FROOHJDWD�GLUHWWDPHQWH�
DOOD�VXD�FRQVHJXHQ]D��DOORUD�%���$G�HVHPSLR�

6H� LO� QDVR�GHO�PDODWR� q� ELDQFR� HJOL� JXDULUj�� 6H� LO� VXR�QDVR� q� QHUR� HVVR�
PRUUj��>6H�LO�VXR�QDVR�q���@�VH�LO�VXR�QDVR�q�GL�FRORUH�VFXUR��HJOL�PRULUj���
>6H�LO�VXR�QDVR�q�FDOGR@�HJOL�JXDULUj��6H�LO�VXR�QDVR�q�IUHGGR��HJOL�PRULUj��
>6H�LO�VXR�QDVR�q���@�6H�LO�VXR�QDVR�q�FRVWDQWHPHQWH�FKLXVR��HJOL�PRULUj����

7DOH�VFKHPDWL]]D]LRQH�GHULYD�GDOOD�SDUWLFRODUH�YLVLRQH�GHO�PRQGR�GHJOL�
DELWDQWL�GHOOD�0HVRSRWDPLD��*OL�GHL��LQIDWWL��GHFLGHYDQR�LO�GHVWLQR�GHL�
VLQJROL�LQGLYLGXL�VFULYHQGROR�VX�WDYROHWWH�GL�DUJLOOD��DQDORJKH�D�TXHOOH�
FRQ�FXL�L�PRQDUFKL�WHUUHQL��LQYLDYDQR�JOL�RUGLQL�DL�SURSUL�IXQ]LRQDUL��
6HFRQGR�%RWWqUR�LQ�TXHVWR�q�IRQGDPHQWDOH�LO�UXROR�JLRFDWR�GDOOD�VFULW�
WXUD�FXQHLIRUPH�FKH��VRSUDWWXWWR� LQL]LDOPHQWH��DYHYD�OD�FDUDWWHULVWLFD�
GL�HVVHUH�SLWWRJUDÀFD��VH�VL�YROHYD�LQGLFDUH�XQ�EXH��OR�VFULED�GLVHJQDYD�
�H�YLD�YLD�QHL�VHFROL�LQ�PDQLHUD�SL��VWLOL]]DWD��OD�ÀJXUD�GL�TXHVWR�DQL�
PDOH�VXOOD�WDYROHWWD��,O�OHWWRUH�GHOOH�WDYROHWWH�FXQHLIRUPL�GRYHYD�LQWHU�
SUHWDUH�GHL�VHJQL�FKH�LQGLFDYDQR�QRQ�VROR�LO�SHQVLHUR�GHOOR�VFULYHQWH�
PD�DQFKH��FRQWHPSRUDQHDPHQWH��GHOOH�FRVH��*OL�RJJHWWL�GLYHQWDYDQR�
SHUWDQWR�HVVL�VWHVVL�VHJQL��UDSSUHVHQWDYDQR�XQD�VRUWD�GL�WHVWR�VFULWWR�QHO�
PRQGR�FKH�LQGLFDYD�OD�YRORQWj�GHJOL�GHL��4XLQGL��DQDORJDPHQWH�DOOH�
WDYROHWWH��OD�FXL�OHWWXUD�ULYHODYD�OD�YRORQWj�GHO�VRYUDQR�GLR��OD�OHWWXUD�
GHOOH�FRVH��GHL�VHJQL�GHO�PRQGR��SHUPHWWHYD�GL�ULVDOLUH��DWWUDYHUVR�XQD�
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ORUR�FRUUHWWD�LQWHUSUHWD]LRQH��DO�YROHUH�GHJOL�GHL�FLUFD�LO�GHVWLQR�GHO�VLQ�
JROR�XRPR��/D�PRGDOLWj�LQWHUSUHWDWLYD�XWLOL]]DWD�HUD�LO�SURFHGLPHQWR�
GL�DVVRFLD]LRQH�IUD�VHJQR�HG�HYHQWR��VH�XQ�HYHQWR�%�HUD�SUHFHGXWR�GD�
XQ�DOWUR�HYHQWR��$��$�HUD�FRQVLGHUDWR�XQ�LQGLFDWRUH�GHOO·HYHQWR�%�HG�
HUD�SHUFLz�XWLOL]]DELOH�SHU�LQWHUSUHWDUH�VLWXD]LRQL�DQDORJKH��������4XHVWD�
PRGDOLWj�LQWHUSUHWDWLYD�SL��VHPSOLFH�PD�SL��ULJLGD�VL�ULWURYD��FRPH�KD�
HYLGHQ]LDWR�'L�%HQHGHWWR��DQFKH�QHJOL�VWUDWL�SL��DQWLFKL�GHL�WHVWL�LSSR�
FUDWLFL�FKH�VRQR�VWDWL�GD�OXL�GHÀQLWL�FRPH�PRGXOL�DUFDLFL���H�FKH�KDQQR�
IRUWL�VRPLJOLDQ]H�FRQ�OH�IRUPXOH�GHL�WHVWL�PHVRSRWDPLFL��7DOL�VWUXWWXUH�
YDQQR�ULFHUFDWH�VRSUDWWXWWR�QHL� WHVWL�FKH� OD�FULWLFD�KD�ULFRQRVFLXWR�GL�
DVSHWWR�SL��DQWLFR� �TXDOL�0DODWWLH��$IIH]LRQL�,QWHUQH�H� L� WUDWWDWL�JLQH�
FRORJLFL��QHL�TXDOL�SUHYDOH�XQD�GHVFUL]LRQH�SL��VHPSOLÀFDWD�GHL�IHQR�
PHQL�PRUERVL��,Q�DOFXQL�GL�TXHVWL�WHVWL��GL�WLSR�WHFQLFR�WHUDSHXWLFR��OD�
GHVFUL]LRQH�GHOOD�PDODWWLD�q�LQIDWWL�VSHVVR�VWUXWWXUDWD�QHO�VHJXHQWH�VHP�
SOLFLVVLPR�PRGR��SURSRVL]LRQH�FRQGL]LRQDOH��VHJXLWD�GDO�QRPH�GHOOD�
PDODWWLD�R�GDOOD�VLQWRPDWRORJLD�H� WHUDSLD�GD�SUDWLFDUH����$G�HVHPSLR�
SRVVLDPR�FLWDUH��DOO·LQWHUQR�GHO�WUDWWDWR�0DODWWLH�

6H�OD�IHEEUH�WHU]DQD�WLHQH��LO�PDODWR���VH�QRQ�LQWHUURPSHQGR�OD�VHULH�GHL�WUH�
DWWDFFKL�OR�SUHQGH�DO�TXDUWR�DWWDFFR��IDUJOL�EHUH�XQD�SXUJD�SHU�LO�EDVVR�������

/·DUFDLFLWj�GHOOD�GHVFUL]LRQH�GHOOD�PDODWWLD�FRQVLVWH�QHO�OLPLWDUVL�VSHVVR�
DO� VLQWRPR� LVRODWR�� LO� FKH� ULFRUGD� XQ� DWWHJJLDPHQWR� HVFOXVLYDPHQWH�
HPSLULFR��SUREDELOPHQWH�RULJLQDWR�DOOR�VWHVVR�PRGR�GHOOH�DVVRFLD]LRQL�
IUD�VHJQL�H�SURJQRVL�GHO�JLj��FLWDWR�WUDWWDWR�DFFDGLFR��O·XWLOL]]R�GHO�WUDW�
WDPHQWR�LQ�XQR�R�SRFKL�FDVL�FRQ�ULVXOWDWR�IDYRUHYROH�SRWUHEEH�DYHUH�
LQIDWWL�SRUWDWR�DG�XQD�VXD�JHQHUDOL]]D]LRQH���0D�QHO�WHVWR�DFFDGLFR�F·q�
XQD�IRQGDPHQWDOH�GLIIHUHQ]D��OH�PDODWWLH�SRVVRQR�HVVHUH�FDXVDWH�GDJOL�
GHL��6SHVVR��LQIDWWL��DOOD�VROLWD�SURWDVL�´VH�$µ�FRQVHJXH�XQ·DSRGRVL�FRQ�
´PDQR�GL�µ�VHJXLWR�GDO�QRPH�GL�XQD�GLYLQLWj��,QROWUH�OH�SULPH�WDYROHWWH�
GHO�WUDWWDWR�GHVFULYRQR�L�VHJQL�GL�FXL��LO�PHGLFR���GHYH�WHQHU�FRQWR�PHQ�
WUH�VL�UHFD�D�FDVD�GHOO·DPPDODWR��TXDOL�SUHVDJL�QHJDWLYL�R�IDYRUHYROL��
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6LDPR�QHOO·DPELWR�GL�XQD�PHGLFLQD�FKH�QRQ�GLVWLQJXH�DQFRUD� IUD� OD�
FDXVDOLWj�QDWXUDOH�H�TXHOOD�PDJLFD��,QROWUH�DOOR�VWHVVR�FRPSLODWRUH�GHO�
WUDWWDWR��(VDJLO�NLQ�DSOL��q�DWWULEXLWR�XQ�VHFRQGR� WUDWWDWR�$ODPGLPP��
LQ�FXL�D�SDUWLUH�GDOOH�FDUDWWHULVWLFKH�GHOO·LQGLYLGXR�VL�SRWHYDQR�WUDUUH�
SUHVDJL�FLUFD�LO�VXR�GHVWLQR��$G�HVHPSLR�

6H�L�ULFFL�VXO�FDSR�GL�XQ�XRPR�VRQR�JLUDWL�D�GHVWUD��L�VXRL�JLRUQL��VDUDQQR��
EUHYL����6H�L�ULFFL�VXO�FDSR�GL�XQ�XRPR�VRQR�JLUDWL�D�VLQLVWUD��L�VXRL�JLRUQL�
�VDUDQQR�� OXQJKLµ� RSSXUH� ´6H� O·RPEHOLFR� GL� XQD� GRQQD� q� VWRUWR� YHUVR�
GHVWUD��QRQ�q�IHUWLOH��

6L� WUDWWD�GL�GXH�RSHUH�SHU�FHUWL�YHUVL�FRPSOHPHQWDUL�FKH�GRYHYDQR�
HVVHUH�FRQVXOWDWH�GDO�PHGLFR�HVRUFLVWD���
/D�PHGLFLQD�LSSRFUDWLFD�XWLOL]]D�LO�SDUDGLJPD�LQGL]LDULR�LQ�PDQLHUD�
VLFXUDPHQWH�SL��PDWXUD�ULVSHWWR�DOOH�SUHFHGHQWL�HVSHULHQ]H�RULHQWDOL��
DQFKH� VH�� FRPH� VL� q� YLVWR�� VWUDWL� SL�� DUFDLFL� VRQR� SUHVHQWL� LQ� HVVD��
/·LGHD� GHOOD� SRVVLELOLWj� GL� LQIHULUH� FRQRVFHQ]D� D� SDUWLUH� GDL� VHJQL�
SUHVXSSRQH�XQD�FRVWDQ]D�GL�FRPSRUWDPHQWR�QHOOH�YLFHQGH�QDWXUDOL��
DQFKH�VH�O·LQIHUHQ]D�q�GLIÀFLOH�H�VSHVVR�LQFHUWD�FRPH�ULFRUGD�LO�FHOHEUH�
SULPR�DIRULVPD�GHOOD�FROOH]LRQH�LSSRFUDWLFD��/D�YLWD�q�EUHYH��O·DUWH�
OXQJD�� O·RFFDVLRQH� LVWDQWDQHD�� O·HVSHULPHQWR� PDOFHUWR�� LO� JLXGL]LR�
GLIÀFLOH����3URSULR�DOOD�PHGLFLQD�VSHWWD�TXHVWR�GLIÀFLOH�FRPSLWR����
,O�SULPR�SUREOHPD�q� WXWWDYLD�TXHOOR�GL� LQGLYLGXDUH�FLz�FKH�DVVXPH�
OR�VWDWXWR�GL�VHJQR��FRPH�VLD�FLRq�SRVVLELOH�VHSDUDUH�GDO�FRQWLQXXP�
GHOOD� UHDOWj� FLz� FKH� SXz� HVVHUH� ULOHYDQWH� SHU� FRPSLHUH� LO� SURFHVVR�
LQIHUHQ]LDOH��6L�VRQR��VHPSUH�DPPLUDWH�OH�GHVFUL]LRQL�LSSRFUDWLFKH�GL�
(SLGHPLH�,�,,,�SHU�OD�VHOH]LRQH�GHL�IDWWL��DG�LQGLFDUH�FRPH�LO�PHGLFR�
QRQ�GHVFULYHVVH�VH�QRQ�O·HVVHQ]LDOH��&RPH�JLj�QRWDYD�*DOHQR��

,SSRFUDWH� �«�� ULIHULVFH� VROWDQWR� DOFXQL� DVSHWWL� FKH� YDULDQR� D� VHFRQGD�
GHOO·LQWHUD�GLDWHVL�FKH�PHWWH�LQ�SHULFROR�O·DPPDODWR��PD�ULIHULVFH�XQ�JUDQ�
QXPHUR�GL�FRVH�FKH�VIXJJRQR�DOOD�YLVWD�GHOOD�JHQWH�FRPXQH�H�FKH�FRPSRU�
WDQR�XQD�GLDJQRVL�PROWR�WHFQLFD�HG�HVDWWD�����
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&Lz� FKH� YLHQH� ULWHQXWR� HVVHQ]LDOH� �H� YLHQH� SHUWDQWR� XWLOL]]DWR� GDO�
PHGLFR��SXz�HVVHUH�VFKHPDWLFDPHQWH�GLYLVR�LQ�GXH�WLSL��D��FLz�FKH�KD�
XQD�´LPPHGLDWDµ�HYLGHQ]D��E��FLz�FKH�GLSHQGH�GDOOR�VFKHPD�LQWHU�
SUHWDWLYR�XWLOL]]DWR�
5LJXDUGR�DG�D��TXHOOR�FKH�q�VLJQLÀFDWLYR�SXz�HVVHUH�GHÀQLWR�FRPH�
XQ�SULPLWLYR�VHPLRVLFR��

3HQVLDPR�D�XQ�HVVHUH�SRVWR�LQ�XQ�DPELHQWH�HOHPHQWDUH��SULPD�DQFRUD�FKH�
HVVR�HQWUL�LQ�FRQWDWWR�FRQ�DOWUL�VXRL�VLPLOL��4XHVWR�HVVHUH�GRYUHEEH�DFTXLVLUH��
FRPXQTXH�GHFLGD�GL�QRPLQDUOH��DOFXQH�¶QR]LRQL·�IRQGDPHQWDOL��FRPXQTXH�
LQ�VHJXLWR�GHFLGD�GL�LVWLWXLUOH�LQ�VLVWHPD�GL�FDWHJRULH��R�FRPXQTXH�GL�XQLWj�
GL� FRQWHQXWR��� GRYUHEEH�DYHUH�XQD�QR]LRQH�GHOO·DOWR� H� GHO� EDVVR� �HVVHQ�
]LDOH�SHU�LO�VXR�HTXLOLEULR�FRUSRUDOH���GHOOR�VWDU�ULWWR�R�VGUDLDWR��GL�DOFXQH�
RSHUD]LRQL�ÀVLRORJLFKH�FRPH� LQJXUJLWDUH�R�HVSHOOHUH��GHO�FDPPLQDUH��GHO�
GRUPLUH��GHO�YHGHUH��GHOO·XGLUH��GHOO·DYYHUWLUH�VHQVD]LRQL�WHUPLFKH��ROIDWWLYH�
R�JXVWDWLYH��GHO�SURYDUH�GRORUH�R�VROOLHYR��GHO�EDWWHUH�OH�PDQL��GHO�SHQHWUDUH�
FRO�GLWR�XQD�PDWHULD�PROOH��GHO�SLFFKLDUH��GHO�UDFFRJOLHUH��GHOOR�VIUHJDUH��
GHO�JUDWWDUVL�H�FRVu�YLD���«��&RPXQTXH�SHUYHQJD�DG�DVVHJQDUH�QRPL�D�TXH�
VWH�HVSHULHQ]H�IRQGDPHQWDOL��FHUWDPHQWH�HVVH�VRQR�RULJLQDULH����

/H� VHQVD]LRQL� ÀVLFKH�� OH� ORUR� YDULD]LRQL� QHJOL� LQGLYLGXL�� SHUWDQWR��
VL�SRVVRQR�DVVLPLODUH�D�TXHVWL�DVSHWWL�SULPLWLYL�FKH�HPHUJRQR�QHOOD�
PDODWWLD� LQ� PDQLHUD� SL�� LPPHGLDWD�� ,O� ULOLHYR� GHOOD� IHEEUH�� GHOOH�
DOWHUD]LRQL�GHO�UHVSLUR��GHO�YRPLWR��GHOOH�HPRUUDJLH�HFF��SRWUHEEHUR�
HVVHUH�PHVVH�LQ�UHOD]LRQH�FRQ�TXHVWR�DVSHWWR�
0D�DFFDQWR�D�TXHVWR�WLSR�GL�RVVHUYD]LRQH�VL�DJJLXQJH�TXHOOD�RULHQ�
WDWD�GDOOR�VFKHPD�LQWHUSUHWDWLYR�VFHOWR��FKH�QHO�FDVR�GHOOD�PHGLFLQD�
LSSRFUDWLFD��q�LO�FRVLGGHWWR�SDUDGLJPD�XPRUDOH��1HO�PRQGR�LSSRFUD�
WLFR�LO�FRUSR�XPDQR�q�DQDORJR�DG�XQ�UHFLSLHQWH�FDYR��DO�FXL�LQWHUQR�
VFRUURQR�XQD�VHULH�GL�ÁXLGL���*OL�RUJDQL�LQWHUQL�YL�ULYHVWRQR�LQIDWWL�XQD�
LPSRUWDQ]D�OLPLWDWD�H�VXERUGLQDWD�D�TXHOOD�GHL�ÁXLGL��LO�YHUR�H�SURSULR�
FRQFHWWR�GL�RUJDQR�q�DGGLULWWXUD�VFRQRVFLXWR����*OL�RUJDQL�VL�OLPLWDQR�
DG�HVVHUH�GHOOH�SRPSH��FKH�VSRVWDQR�L�OLTXLGL�DOO·LQWHUQR�GHO�FRUSR��R�
GHJOL�RVWDFROL�DO�ÁXVVR�GHJOL�XPRUL����(·�SURSULR�O·DFFXPXOR�GL�ÁXLGL�
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LQ�FHUWH�SDUWL�GHO�FRUSR�D�VFDSLWR�GL�DOWUH�D�GHWHUPLQDUH�OH�DOWHUD]LRQL�
LQ�FHUWL�RUJDQL��4XHVWD�SDUWLFRODUH�DWWHQ]LRQH�DL�ÁXLGL�FRUSRUHL�LQWHUQL�
GHWHUPLQD�XQD�WHRULD�GHÀQLWD�GHOO·�LQSXW�RXWSXW����VH�q�OD�TXDQWLWj�H�OD�
TXDOLWj�GL�ÁXLGL�SUHVHQWL�QHO�FRUSR�DG�HVVHUH�O·HOHPHQWR�IRQGDPHQ�
WDOH��ELVRJQD�FKH�LO�PHGLFR��SUHVWL�OD�PDVVLPD�DWWHQ]LRQH�DO�ELODQFLR�
GHOOH�HQWUDWH�H�GHOOH�XVFLWH��/D�VFXROD�LSSRFUDWLFD�q��SHUWDQWR��IRQGD�
PHQWDOPHQWH�LQWHUHVVDWD�D�YDOXWDUH�O·LQVLHPH�GHJOL�LQJUHVVL�QHO�FRUSR�
�O·DOLPHQWD]LRQH��H�OH�XVFLWH��OH�YDULH�VHFUH]LRQL�FRUSRUHH��VRSUDWWXWWR�
OH�HYDFXD]LRQL�H�OD�GLXUHVL��
/D� PRGDOLWj� GL� FRQFHSLUH� LO� FRUSR� FRPH� XQ� UHFLSLHQWH� GL� XPRUL�
LQÁXHQ]D� FRVu� LQ� PDQLHUD� GHFLVLYD� OD� ULOHYD]LRQH� GHL� VHJQL� GHOOD�
PDODWWLD� FKH� LQGLFDQR� DO� PHGLFR� OH� DOWHUD]LRQL� GHL� GLYHUVL� XPRUL�
�DQFKH�VH�LQ�PROWL�WHVWL�FLz�QRQ�q�DIIHUPDWR�HVSOLFLWDPHQWH���,O�FRQ�
FHWWR�GL�FRUSR�UHFLSLHQWH�ID�LQGLYLGXDUH�IUD�L�VHJQL�LQ�JUDGR�GL�LQGL�
FDUH��TXDO�q�OD�VLWXD]LRQH�DOO·LQWHUQR��VRSUDWWXWWR�TXHOOL�FKH�IRUQLVFRQR�
LQIRUPD]LRQL�FLUFD�JOL�LQJUHVVL�H�OH�XVFLWH���$G�HVHPSLR��QHO�FHOHEUH�
WHVWR�GHO�&RUSXV�3URJQRVWLFR�L�FDSLWROL����������������VRQR��LQIDWWL��
GHGLFDWL��FRQ�GRYL]LD�GL�SDUWLFRODUL��ULVSHWWLYDPHQWH�DOO·DVSHWWR�GHOOH�
IHFL��GHOOH�XULQH��GHO�YRPLWR�H�GHOO·HVSHWWRUDWR����,�FDSLWROL���H���VRQR�
DQFK·HVVL�GHGLFDWL�D�LQJUHVVL��UHVSLUR��FLRq�ULFDPELR�GHOO·DULD��H�XVFLWH�
�VXGRUD]LRQH���
$FFDQWR�DOOR�VFKHPD�LQWHUSUHWDWLYR�GHO�FRUSR�UHFLSLHQWH��QHOOD�YDOX�
WD]LRQH�GHL�VLQWRPL�ULWURYLDPR�DOFXQL�DOWUL�LPSRUWDQWL�DVSHWWL�DQWUR�
SRORJLFR�FXOWXUDOL��LO�UHVSLUR�IUHGGR���H�LO�VXGRUH�IUHGGR���ULFRUGDQR�
LPPHGLDWDPHQWH�LO�IUHGGR�GHO�FDGDYHUH�H��SHU�TXHVWR��VRQR�FRQVLGH�
UDWL�IDWWRUL�GL�SURJQRVL�VIDYRUHYROH��OR�VWHVVR�GHVWLQR�WRFFD�DOOH�IHFL�VH�
GL�FRORUH�QHUR����(·�LQIDWWL�QRWR�FKH�LO�QHUR�q�LO�FRORUH�GHOOD�PRUWH��H�
TXHVWR�OR�VDSHYDQR�DQFKH�L�JXDULWRUL�VFKHUQLWL�QHO�0RUER�6DFUR����0D�
DQFKH�LO�IHWRUH��LQGLFH�GL�SXWUHID]LRQH�GHO�FDGDYHUH��q�VIDYRUHYROH��OR�
DEELDPR�YLVWR�SHU�OH�IHFL��PD�DQFKH�SHU�LO�YRPLWR����
9HQHQGR�DO�SUREOHPD�GHOO·LQIHUHQ]D�YHUD�H�SURSULD��QHL�WHVWL�PHGLFL�
VL�XWLOL]]DQR�GXH�WHUPLQL�UJOG�KQP�H�VGMOJ�TKQP���FRQ�VLJQLÀFDWR�PROWR�
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VLPLOH��DQFKH�VH�VGMOJ�TKQP�VHPEUD�HVVHUH�XQ�VHJQR�SL��VSHFLÀFR����
,�PHGLFL�LSSRFUDWLFL�FRQVLGHUDQR�L�VHJQL�FRPH�SRVVHVVRUL�GL�GLYHUVR�
YDORUH� � LQIRUPDWLYR�H�TXHVWR� VL� SXz�FRJOLHUH�GDJOL� DJJHWWLYL� FKH� OL�
DFFRPSDJQDQR� �HV��OG�IC �JUDQGH�R�OG�IKUVQP �JUDQGLVVLPR�����1HO�
&RUSXV�+LSSRFUDWLFXP� LO� VHJQR� SXz� HVVHUH� GLDJQRVWLFR� H� SURJQR�
VWLFR����'DO�SXQWR�GL�YLVWD�GLDJQRVWLFR� LO� VHJQR�KD�GXSOLFH�YDOHQ]D��
D��q�FLz�FKH�YLHQH� ULWHQXWR�VLJQLÀFDWLYR�GDO�FRQWLQXXP�SDWRORJLFR��
FRPH�VL�q�JLj�GHWWR��H�FKH�TXLQGL�VHUYH�DG� LQGLYLGXDUH� OD�PDODWWLD��
DQFKH�VH��FRPH�q�QRWR��VSHVVR�LQ�,SSRFUDWH�QRQ�KD�QRPH�H�E��q�FLz�
FKH�ULYHOD�XQD�DOWHUD]LRQH�ÀVLRORJLFD�VRWWRVWDQWH���1HO�WHVWR�GHOOD�FRO�
OH]LRQH�LSSRFUDWLFD�2GTK�� VG�EPJL��$UWH��O·DXWRUH�GLVWLQJXH�GXH�JHQHUL�
GL�PDODWWLH�

�«��GHOOH�PDODWWLH�DOFXQH�KDQQR�VHGH�LQ�OXRJKL�QRQ�FHODWL�DOOD�YLVWD��H�QRQ�
VRQ�PROWH��DOWUH�LQ�OXRJKL�QRQ�DSHUWL��DOOD�YLVWD�H�VRQR�PROWH���

3HU�TXHVW·XOWLPH��LO�PHGLFR�QRQ�KD�FKH�OD�ULVRUVD�GL�XWLOL]]DUH�LO�UDJLR�
QDPHQWR�SHU�LQIHULUH�GDO�YLVLELOH�O·LQYLVLELOH��'LFH�LQIDWWL�

2UD�OD�PHGLFLQD��QRQRVWDQWH�FKH��YXRL�SHU�JOL�DVFHVVL�YXRL�SHU�OH�PDODWWLH�
DO� IHJDWR� H� DL� UHQL�� YXRL� SHU� WXWWH� TXHOOH� FKH� VL� SURGXFRQR� QHOOH� FDYLWj��
OH� VLD� LPSHGLWR� GL� YHGHUH� DOFXQFKp� FRQ� OD� YLVWD�� FRQ� OD� TXDOH� WXWWL� WXWWR�
YHGRQR�QHO�PRGR�SL��DGHJXDWR��WXWWDYLD�KD�VFRSHUWR�DOWUH�VROX]LRQL�VXVVL�
GLDULH��%DVDQGR�VXOOD�FKLDUH]]D�R�O
DUURFKLPHQWR�GHOOD�YRFH��VXOOD�UDSLGLWj�
R�OD�OHQWH]]D�GHO�UHVSLUR��VXOOD�YLD�SHUFRUVD�GD��RJQXQR�GL�TXHL�FDWDUUL�FKH�
VRJOLRQR� ÁXLUH�� RUD� VXOO
RGRUH�� RUD� VXO� FRORUH�� RUD� VXOOD� UDGH]]D� R� VXOOD�
GHQVLWj��OD�PHGLFLQD�WUDH�OH�VXH�LQGX]LRQL�FLUFD�LO�YDORUH�GL�TXHVWL�VLQWRPL�H�
VXJOL�RUJDQL�FKH�HVVL�ULYHODQR�JLj�DIIHWWL�R�LQ�SHULFROR�GL�HVVHUOR���

/H��DOWHUD]LRQL�FKH�VL�RVVHUYDQR�VRQR�TXHOOH�OHJDWH�DOOH�DOWHUD]LRQL�GHJOL�
XPRUL�FKH�FRVWLWXLVFRQR�LO�FRUSR�XPDQR�H�DOOH�TXDOL�VL�ULVDOH�SURSULR�
DWWUDYHUVR�L�VHJQL���*OL�LQGL]L�GL�XQD�PDODWWLD��L�IDJLROL�GHOO·HVHPSLR�GL�
3HLUFH�R�LO�VHJQR�FOLQLFR�GHO�PHGLFR�LSSRFUDWLFR���SHUWDQWR��SHUPHW�
WRQR��XWLOL]]DQGR�XQR�VFKHPD�LQWHUSUHWDWLYR��L�IDJLROL�GHO�VDFFR�VRQR�
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ELDQFKL�R�LO�FRUSR�q�FRVWLWXLWR�GD�XPRUL���GL�JLXQJHUH�DOOD�FRQRVFHQ]D�
�L�IDJLROL�SURYHQJRQR�GD�TXHO�VDFFR�R�O·XPRUH�[�q�DOWHUDWR������/R�VWD�
WXWR�GL�VHJQR�q�SRVVHGXWR�VLD�GD�FLz�FKH�YLHQH�UDFFRQWDWR�GDO�PDODWR�
�TXHOOR�FKH�RJJL�L�PHGLFL�GHÀQLVFRQR��´VLQWRPRµ���GD�TXHOOR�FKH�LO�
PHGLFR�ULOHYD�RVVHUYDQGR�O·DPPDODWR�R��PD�LQ�PLVXUD�PROWR�OLPL�
WDWD��FKH�SHUFHSLVFH�DWWUDYHUVR�DOFXQH�PDQRYUH�VXO�FRUSR�GHOO·DPPD�
ODWR�VWHVVR��FLz�FKH�RJJL�YLHQH�GHÀQLWR�´VHJQRµ�YHUR�H�SURSULR���1HO�
WUDWWDWR� GHO�&RUSXV�+LSSRFUDWLFXP�0DODWWLH� ,,� YLHQH� GHVFULWWD� SHU�
OD�SULPD�YROWD�O·DXVFROWD]LRQH�GLUHWWD�GHO�WRUDFH��DSSRJJLDQGR�FLRq�
O·RUHFFKLR�VXO�WRUDFH�GHO�PDODWR�VHQ]D�LQWHUSRUUH�DOFXQR�VWUXPHQWR��
DFFRPSDJQDWD�GD�XQR�VFXRWLPHQWR�GHO�WRUDFH�LQ�PRGR�GD�SRWHU�ULOH�
YDUH�OD�SUHVHQ]D�GL�OLTXLGR�DOO·LQWHUQR���
7DOH�VFKHPD�LQWHUSUHWDWLYR��FRQ�FXL�L�YDUL�LQGL]L�YHQJRQR�LQWHUSUHWDWL�
SUHVFLQGH�GDO�PRQGR�GLYLQR��PD�VL�ULIHULVFH�HVFOXVLYDPHQWH�D�PRGHOOL�
QDWXUDOL��FRPH�RUJRJOLRVDPHQWH�VRWWROLQHD�O·LQFLSLW�GHO�0RUER�VDFUR��

&LUFD�LO�PDOH�FRVLGGHWWR�VDFUR�TXHVWD�q�OD�UHDOWj��3HU�QXOOD���PL�VHPEUD���q�
SL��GLYLQR�GHOOH�DOWUH�PDODWWLH�R�SL��VDFUR��PD�KD�VWUXWWXUD�QDWXUDOH��HW�UKP��
H�FDXVH�UD]LRQDOL��RTQ�HCUKP���

/D�ULFRVWUX]LRQH�GHYH�DYYHQLUH�SHUWDQWR�VROR�D�SDUWLUH�GD�TXHVWL�SUHVXS�
SRVWL��DOOR�VWHVVR�PRGR�GL��(GLSR�FKH�VL�VHUYH�GL�UDJLRQDPHQWL�XPDQL�
QHOOD�VXD�LQFKLHVWD��0D�IRQGDPHQWDOH�QHOOD�PHGLFLQD�LSSRFUDWLFD�q�LO�
YDORUH�SURJQRVWLFR�GHO�VHJQR��LO�PHGLFR�LSSRFUDWLFR��LQIDWWL��IDFHQGR�
XQD�FRUUHWWD�SURJQRVL�DFTXLVWDYD�SUHVWLJLR�H�OD�ÀGXFLD�GHL�PDODWL���
&RVu��LQIDWWL��LQL]LD�LO�3URJQRVWLFR��

3HU�LO�PHGLFR�²�PL�VHPEUD�²�q�FRVD�RWWLPD�SUDWLFDUH�OD�SUHYLVLRQH��SUHYH�
GHQGR�LQIDWWL�H�SUHGLFHQGR��DO�ÀDQFR�GHO�PDODWR��OD�VXD�FRQGL]LRQH�SUHVHQWH�
H�SDVVDWD�H�IXWXUD��RTQIKIPY�UMYP�IC�T�MCK��RTQNG�IYP�RCTC��VQK�UK�PQUG�QWUK�
VC�� VG� RCTG�QPVC� MCK�� VC�� RTQIGIQPQ�VC� MCK�� VC�� OG�NNQPVC� G��UGUSCK���H�GHVFUL�
YHQGR�DQDOLWLFDPHQWH�TXDQWR� L� VRIIHUHQWL� VWHVVL� KDQQR� WUDODVFLDWR� �QBMQUC�
VG�RCTCNGK�RQWUKP�QXK�CXUSGPG�QPVGL�GXFKJIQW�OGPQL���HJOL�FRQTXLVWHUj�PDJJLRU�
ÀGXFLD�GL�SRWHU�FRQRVFHUH� OD�VLWXD]LRQH�GHL�PDODWL�� VLFFKp�HVVL�RVHUDQQR�
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DIÀGDUJOLVL�� (� SRWUj� SURJHWWDUH� XQ
HFFHOOHQWH� WHUDSLD� VH� DYUj� SUHYLVWR� L�
IXWXUL�VYLOXSSL�D�SDUWLUH�GDL�PDOL�SUHVHQWL����

,O�SDVVDWR�� LO�SUHVHQWH�H� LO� IXWXUR�YHQJRQR�SHUWDQWR�XQLWL�DWWUDYHUVR�
O·LQIHUHQ]D� FKH� q� OD� FDUDWWHULVWLFD� UD]LRQDOH� GHOO·XRPR� LQWHOOLJHQWH�
�G�PPQWL���1HOOD�VXD�DQJRVFLD�(GLSR��FRPH�ODPHQWD�*LRFDVWD��GLPHQ�
WLFD� SURSULR� TXHVWR� IRQGDPHQWDOH� DVSHWWR� GHOOD� UD]LRQDOLWj�� QRQ� q�
SL�� LQ�JUDGR�SURSULR�GL�FRQJHWWXUDUH� �VGMOCK�TGUSCK���GL�YDOXWDUH� LQ�
PDQLHUD�FRUUHWWD�HG�LQWHOOLJHQWH�JOL� LQGL]L�HG�XQLVFH�VFRUUHWWDPHQWH�
SDVVDWR�H�SUHVHQWH

Qp��FRPH�FKL�KD�VDQD�OD�PHQWH����VD�JLXGLFDUH�GDOOH�DQWLFKH�YLFHQGH����FLz�
FKH�DFFDGH�RJJL�YY����������QWXF·�QBRQK��CPJ�T����G�PPQWL�VC��MCKPC��VQK�L�RCNCK�
VGMOCK�TGVCK�����

8Q�LPSRUWDQWH�DVSHWWR�GHOO·LQGDJLQH�GHO�PHGLFR�LSSRFUDWLFR�FRQVLVWH�
QHOO·XWLOL]]DUH�LO�SURFHGLPHQWR�LQGL]LDULR�SHU�LQWHUSUHWDUH�FDVL�SDUWL�
FRODUL��FRPH�DG�(GLSR�QRQ�LQWHUHVVDYD�OD�FDXVD�GHOOD�SHVWH�LQ�JHQH�
UDOH��PD� LO�PRWLYR�SHU�FXL�HVVD�FROSLYD�SURSULR�7HEH�� ,� VHJQL�VRQR�
FROOHJDWL�IUD�ORUR�SHU�FRVWUXLUH�OD�´VWRULDµ�GHO�SD]LHQWH��VRQR�OH�WUDFFH�
FKH�LO�FDFFLDWRUH�LQGLYLGXD�SHU�VFRSULUH�OD�SUHGD��/·LQWHUHVVH�SHU�O·LQ�
GLYLGXDOH�q�XQD�GHOOH�FDUDWWHULVWLFKH�GHOOD�PHGLFLQD�LSSRFUDWLFD��&RQ�
O·RFFKLR�GHO�FRQWHPSRUDQHR�ULPDQLDPR�GD�XQD�SDUWH�GHOXVL�QHO�QRQ�
WURYDUH� XQD� WUDWWD]LRQH� VLVWHPDWLFD� GHOOH� PDODWWLH� QHOOD� FROOH]LRQH�
LSSRFUDWLFD��GDOO·DOWUD�DPPLUDWL�SHU� OD�GHVFUL]LRQH�GHL�VLQJROL�´FDVL�
FOLQLFLµ� GL�(SLGHPLH� ,�,,,��$EGX]LRQH� H� QDUUD]LRQH� VRQR� � HOHPHQWL�
IRQGDPHQWDOL�DQFKH�RJJL�QHOOD�GLDJQRVL�PHGLFD����
3HU�FRPSLHUH�O·LQIHUHQ]D�L�VHJQL�XWLOL]]DWL�GHYRQR�HVVHUH�DGHJXDWD�
PHQWH�FRQWHVWXDOL]]DWL��VL�VRQR�JLj�YLVWH�OH�VXFFHVVLYH�ULFRVWUX]LRQL�
HUUDWH�GL�(GLSR��,O�PHGLFR�GL�IURQWH�DG�XQ�PDODWR�GHYH�SHUWDQWR�WHQHUH�
FRQWR�GL�PROWHSOLFL�LQGL]L��
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4XHVWL�L�IHQRPHQL�UHODWLYL�DOOH�PDODWWLH��GDL�TXDOL�WUDHYR�OH�PLH�FRQFOXVLRQL��
IRQGDQGROH�VX�TXDQWR�Y·q�GL�FRPXQH�H�TXDQWR�GL�LQGLYLGXDOH�QHOOD�QDWXUD�
XPDQD��VXOOD�PDODWWLD��VXO�PDODWR��VXOOD�GLHWD�H�VX�FKL�OD�SUHVFULYHYD��FKp�
GD� FLz�GLSHQGRQR� VYLOXSSL� IDYRUHYROL� R� IXQHVWL��� VXOOD� FRVWLWX]LRQH�JHQH�
UDOH�H�VSHFLÀFD�GHL�IHQRPHQL�FHOHVWL�H�GL�FLDVFXQD�UHJLRQH��VXL�FRVWXPL��LO�
UHJLPH��LO�PRGR�GL�YLWD��O·HWj�GL�RJQXQR��VXL�GLVFRUVL��L�PRGL��L�VLOHQ]L��L�SHQ�
VLHUL��VXO�VRQQR�H�VXOO·LQVRQQLD��VXL�VRJQL�²�FRPH�H�TXDQGR���VXL�JHVWL�LQYR�
ORQWDUL��VWUDSSDUVL�L�FDSHOOL��JUDWWDUVL��SLDQJHUH���VXL�SDURVVLVPL��OH�IHFL��OH�
XULQH��JOL�VSXWL��LO�YRPLWR��H�H�VXOOD�FRQFDWHQD]LRQH�GHOOH�PDODWWLH�²�TXDOL�
GHULYLQR�GDOOH�SDVVDWH�H�TXDOL�JHQHULQR�LQ�IXWXUR���H�VXJOL�DVFHVVL��VH�VRQ�
VHJQR�GL�PRUWH�R�GL�FULVL��VXO�VXGRUH��L�EULYLGL��LO�IUHGGR��OD�WRVVH��JOL�VWDU�
QXWL��LO�VLQJKLR]]R��LO�UHVSLUR��L�UXWWL��OH�ÁDWXOHQ]H��VLOHQ]LRVH�R�UXPRURVH���OH�
HPRUUDJLH���OH�HPRUURLGL�����

,O�PDODWR��LQROWUH��SXz�RPHWWHUH�XQD�SDUWH�GHL�VXRL�VLQWRPL�HG�q�FRP�
SLWR�GHO�PHGLFR�ULFRQRVFHUOL�DGHJXDWDPHQWH��FRPSOHWDQGR�FRQ�XQ·LQ�
IHUHQ]D�JOL�´VSD]L�YXRWLµ�QHO�GLVFRUVR�GHO�SD]LHQWH��$�TXHVWR�SURSRVLWR�
QHO�3URJQRVWLFR�q�XWLOL]]DWR�LO�YHUER�GXMFKJIJ�USCK�FKH�LQGLFD�XQ�SUR�
FHVVR�LQIHUHQ]LDOH��VL�QRWL�O
�GXM�LQGLFDQWH�SURYHQLHQ]D��LQ�EDVH�DO�TXDOH�
LO�PHGLFR�SXz� � DUULYDUH� DO� QRQ�GHWWR����/·LQIHUHQ]D� DVVXPH�DOORUD� OD�
IRUPD�´VH�S�DOORUD�T��PD�D�SDWWR�FKH�FRQFRUUDQR�L�IDWWRUL�\�H�]µ����
,�VHJQL�SRVVLHGRQR�XQD�FHUWD�DPELJXLWj��DQFKH�VH�PLQRUH�ULVSHWWR�DL�
VHJQL�GHOO·DUWH�GLYLQDWRULD�FKH�VL�FDUDWWHUL]]DQR�SURSULR�SHU� OD� ORUR�
DVVROXWD�DPELJXLWj����LO�PHGLFR��LQIDWWL��DQFKH�SHU�TXHVWR�GHYH�LQGD�
JDUH�FRPH�VL�DVVRFLDQR�L�VLQWRPL�IUD� ORUR�� �8Q�LQGL]LR�GHYH�HVVHUH�
DVVRFLDWR�DG�DOWUL�LQGL]L�FKH�YDQQR�DWWHQWDPHQWH�ULFHUFDWL��DG�HVHPSLR�
QHO�3URJQRVWLFR�D�SDUWLUH�GDO�YROWR�GHO�PDODWR�VL�GHYRQR�HIIHWWXDUH�
XOWHULRUL�LQGDJLQL��

6H�GXQTXH�DOO·LQL]LR�GHOOD�PDODWWLD� LO� YLVR� VL�SUHVHQWD� LQ� WDO�PRGR�H�QRQ�
q� DQFRUD� SRVVLELOH� IRUPXODUH� FRQJHWWXUH� VXOOD� EDVH� GHJOL� DOWUL� VLQWRPL��
RFFRUUH�FKLHGHUH�DO�PDODWR�VH�KD�WUDVFRUVR�QRWWL�LQVRQQL��VH�KD�DYXWR�HYD�
FXD]LRQL�PROWR�OLTXLGH��R�VH�DYYHUWH�L�PRUVL�GHOOD�IDPH��(�VH�ULVSRQGH�DIIHU�
PDWLYDPHQWH�D�WDOXQR�GL�TXHVWL�TXHVLWL��PHQR�JUDYH�VL�FRQVLGHUHUj�LO�PDOH�����
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,�EUHYL�HVHPSL�FLUFD�LO�QXPHUR�GL�VHJQL�GD�HVDPLQDUH��OD�ORUR�DPEL�
JXLWj�H� OD�QHFHVVLWj�GL�XQ�DWWHQWR�HVDPH�GDQQR� OD�GLIIHUHQ]D�FRQ� LO�
ULJLGR�VFKHPDWLVPR�GHL�WUDWWDWL�PHVRSRWDPLFL�SHU�L�TXDOL�VHPEUD�SL��
DSSURSULDWR�SDUODUH�GL�XQ�YHUR�H�SURSULR�PHWRGR�GHGXWWLYR��IUD�O·DOWUR�
VFKHPDWL]]DWR�SURSULR�FRPH�LO�FRVLGGHWWR�PRGXV�SRQHQV�GHOOH�ORJLFD�
FODVVLFD�´6H�$�DOORUD�%µ���1HO�PRQGR�JUHFR� O·LQGDJLQH�DSSDUH�SL��
FRPSOHVVD��PD�DQFKH�PHQR�ULJLGD��DQFKH�VH�IRUVH�QRQ�ELVRJQD�WURSSR�
DFFHQWXDUH�TXHVWD� ULJLGLWj�GHOO·$QWLFR�2ULHQWH��� ,� WUDWWDWL� VHPEUDQR�
HVVHUH� GHOOH� VHPSOLFL� JXLGH� DOO·LQWHUSUHWD]LRQH� FKH� YHQLYD� ODVFLDWD�
DOO·DELOLWj�GHO�PHGLFR�FDFFLDWRUH��,�FDVL�FOLQLFL�VWHVVL�SRVVRQR�HVVHUH�
YLVWL�FRPH�SDUDGLJPDWLFL��HVHPSL�GL�HYROX]LRQH�GL�XQD�PDODWWLD�DG�
XVR�GHJOL�DOWUL�PHGLFL��H�QRQ�GHVFUL]LRQH�GL�XQ�TXDGUR�FOLQLFR�SUH�
FLVR��/D�FRQRVFHQ]D�LQGL]LDULD�q��FRQRVFHQ]D�GHO�FDVR�LQGLYLGXDOH�H�
QRQ�VL�EDVD�VX�XQ�XQLYHUVDOH�GL�FXL�LO�FDVR�LQ�TXHVWLRQH�q�XQ�SDUWLFR�
ODUH����(VVD�FRVWUXLVFH�L�SURSUL�VFKHPL�LQ�EDVH�DOO·HVSHULHQ]D�HPSLULFD�
GL�VLWXD]LRQL�SDVVDWH��FRPH�LO�FDFFLDWRUH�QHOOD�ULFHUFD�GHOOD�SUHGD�VL�
EDVD�VXJOL�HSLVRGL�GHOOH�FDFFH�SUHFHGHQWL��3HU�TXHVWR�QHOOD�PHGLFLQD�
LSSRFUDWLFD�L�FDVL�VRQR�HVHPSL�FXL�IDUH�ULIHULPHQWR��FKH�FRPSOHWDQR�
OH�YDULH�LQGLFD]LRQL�VXL�VHJQL�GL�FXL�WHQHU�FRQWR��6RQR�RCTCFGK�IOCVC�
FRPH� OR� q� OD� YLFHQGD� GL� (GLSR� SHU� OD� FRQGL]LRQH� XPDQD�� 6Q�� UQP��
VQK� RCTC�FGKIO
� �GEYP�� y� VQ�P� UQ�P� FCK�OQPC�� VQP�� UQP��� Y y� VNC�OQP�
1KXFKRQ�FC��DTQVY�P�y�QWFG�P�OCMCTK�\Y��YY���������FKH��OHWWHUDOPHQWH��
VLJQLÀFD�´$YHQGR�LO�WXR�HVHPSLR��LO�WXR�GHVWLQR��LO�WXR��R�VYHQWXUDWR�
(GLSR�QRQ�FRQVLGHUR�IHOLFH�QHVVXQD�FRVD�GHL�PRUWDOLµ��,Q�ÀORVRÀD��
LQIDWWL� LO�FRPSOHWR�VYLOXSSR�GHO�FRQFHWWR�GL�XQLYHUVDOH�VDUj�VXFFHV�
VLYR�DOO·HSRFD�H�DYUj��FRPH�q�QRWR��SHU�SURWDJRQLVWL�6RFUDWH��3ODWRQH�
H�$ULVWRWHOH�
4XHVWL�DVSHWWL��GHOOD�FRQRVFHQ]D�LQGL]LDULD��FRPSOHVVLWj��DPELJXLWj��
FKH� DEELDPR� FHUFDWR� GL� HYLGHQ]LDUH� GHQRWDQR� XQD� VXD� LPSRUWDQWH�
FDUDWWHULVWLFD��TXHOOD�GL�WURYDUVL�VSHVVR�DG�DJLUH�LQ�VLWXD]LRQL��ÁXLGH��
PRELOL�FKH�HYROYRQR�QHO�WHPSR�H�QHOOH�TXDOL��SHUWDQWR��q�IRQGDPHQ�
WDOH� FRJOLHUH� O·RFFDVLRQH� LVWDQWDQHD� GHOO·DIRULVPD� LSSRFUDWLFR�� 1HO�
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PRQGR�JUHFR�VL�SXz�LQGLYLGXDUH��DQFKH�VH�PDL�WHRUL]]DWD�LQ�PDQLHUD�
HVSOLFLWD��XQD�SDUWLFRODUH� IRUPD�GL� LQWHOOLJHQ]D�GLVWLQWD�GDOOD�FRQR�
VFHQ]D�WHRUHWLFD�YHUD�H�SURSULD�H�FKH�VL�DSSOLFD�DO�PRQGR�GHO�GLYH�
QLUH�� DOOH� VLWXD]LRQL� DPELJXH�� TXDQGR� q� QHFHVVDULD� XQD� GHFLVLRQH�
LPPHGLDWD��SURSULR�SHUFKp�OH�VLWXD]LRQL�GHO�PRQGR�SRVVRQR�HYROYHUH�
LQ�YDULR�PRGR�H�SHU�DJLUH�q�QHFHVVDULR�SUHYHGHUOR�UDSLGDPHQWH�� OD�
OJ�VKL�� (VVD� q� LQ� JUDGR� GL� FRPSUHQGHUH� � SURQWDPHQWH� O·DQGDPHQWR�
WHPSRUDOH�GL�XQD�VLWXD]LRQH��SHU�SRWHU�GHFLGHUH�FRQ�UDSLGLWj�HG�HIÀ�
FDFLD��8Q
DOWUD�FDUDWWHULVWLFD�IRQGDPHQWDOH�GHOOD��OJ�VKL�q�OD�VXD�YHU�
VDWLOLWj��O·HURH�RPHULFR�FKH�OD�SRVVLHGH�LQ�VRPPR�JUDGR�q�2GLVVHR��
VSHVVR�GHÀQLWR�DSSXQWR� �RQNWOJ�VKL� ��JUD]LH�D�TXHVWD�GRWH�HJOL�q� LQ�
JUDGR�GL�DIIURQWDUH�LQ�YDULR�PRGR�WXWWH�OH�PROWHSOLFL�H�PXWHYROL�VLWXD�
]LRQL�LQ�FXL�YLHQH�D�WURYDUVL����
'XH�HVHPSL�GL�OJ�VKL��IUD�OH�YDULH�DWWLYLWj�XPDQH�VRQR�SURSULR�OD�FDFFLD�
�JLj�SDUDGLJPDWLFD�GHOOD�FRQRVFHQ]D�LQGL]LDULD��H�OD�SHVFD��,QROWUH��OD�
OJ�VKL� �QRQ�q�XQD�SUHURJDWLYD�GHO�VROR�PRQGR�XPDQR��PD�DQFKH�GL�
TXHOOR�DQLPDOH��7LSLFL�HVHPSL�VRQR�O·DVWX]LD�QHOOD�FDFFLD�GHOOD�YROSH�
H�GHO�SROLSR���
/·DUWH�GHOOD�QDYLJD]LRQH�q�XQR�GHL�SL��VLJQLÀFDWLYL�HVHPSL�GL�OJ�VKL��
LO�QDYLJDWRUH�DQWLFR��LQIDWWL��QRQ�KD�FKH�OH�VWHOOH�SHU�RULHQWDUVL�QHO�VXR�
YLDJJLR�SHU�PDUH��4XHVWH�VRQR�FRQVLGHUDWH�XQ�LQGLFDWRUH��XQ�VHJQR�
DWWUDYHUVR�FXL�VL�SXz�LQGLYLGXDUH�OD�JLXVWD�URWWD��,O�PDULQDLR��SHUWDQWR��
RSHUD� SHU� FRQJHWWXUH�� D� SDUWLUH� GDJOL� LQGLFDWRUL� FHOHVWL��/·LQGL]LR� q�
SURSULR�XQD�FDUDWWHULVWLFD�FKH�FRJOLH� O·XRPR�SURYYLVWR�GL� OJ�VKL��DO�
YHUER�VGMOCK�TGUSCK��FRQJHWWXUDUH��GL�$OFPHRQH�FRUULVSRQGH��LO�WHU�
PLQH�VG�MOCT�FKH�VLJQLÀFD�ROWUH�FKH�́ OLPLWHµ��DQFKH�́ VHJQRµ��&RQ�WDOH�
WHUPLQH��R�FRQ�LO�FRUULVSRQGHQWH�VG�MOYT��YHQLYDQR�DQFKH��GHÀQLWL�L�
VHJQL� GHJOL� GHL� FKH� VHUYLYDQR� GD� JXLGD� DJOL� XRPLQL�� 6RQR�� LQIDWWL��
VG�MOCTC�OH�VWHOOH�FKH�JOL�GHL�KDQQR�FROORFDWR�QHO�FLHOR�SHU�SHUPHWWHUH�
DL�QDYLJDQWL�GL�DIIURQWDUH�OH�YLH�GHO�PDUH��,Q�TXHVW·RWWLFD�L�VHJQL�GHJOL�
GHL� VHPEUDQR�� LQ� XQ�SULPR�PRPHQWR�� DYHUH� XQD� IXQ]LRQH� DQDORJD�
D�TXHOOD�DIIURQWDWD�QHO�PRQGR�DVVLUR�EDELORQHVH��QHO�TXDOH��SURSULR�
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WUDPLWH�L�VHJQL��HUD�FRPXQLFDWR�LO�YROHUH�GLYLQR��(·�SURSULR�WUDPLWH�
OD�PHGLD]LRQH�GHOOD�OJ�VKL�FKH�LO�VHJQR�GLYLQR�VL�WUDVIRUPD�VHPSOLFH�
PHQWH�LQ�XQR�GHL�YDUL�IDWWRUL�GL�FXL�LO�QDYLJDWRUH�HVSHUWR�WLHQH�FRQWR�
QHOO·DIIURQWDUH�HIÀFDFHPHQWH�OD�PXWHYROH�QDWXUD�GHL�PDUL��6L�DVVLVWH�
SHUWDQWR� GD� XQ� ODWR� DG� XQD� FHUWD� FRQWLQXLWj� FRQ� O
XQLYHUVR� GLYLQD�
WRULR��PHQWUH�GDOO
DOWUR� LO� IHQRPHQR�GHO�VHJQR�YLHQH� ODLFL]]DWR��QHO�
WHVWR� GL�$OFPHRQH� LO� VGMOCK�TGUSCK��� VHPEUD� LQIDWWL� ULPDQGDUH� VROR�
D�IHQRPHQL�QDWXUDOL�H�QRQ�SL��DO�PRQGR�GHJOL�GHL��4XHVWR�SXz�FKLD�
ULUH� DQFKH� XQ·DIIHUPD]LRQH� GL�$ULVWRWHOH� VHFRQGR� OD� TXDOH� DQWLFD�
PHQWH�RG�TCL� �OLPLWH��HVWUHPLWj�� �H�VG�MOCT� �VHJQR��VLJQLÀFDYDQR� OD�
VWHVVD�FRVD����&KDQWUDLQH�RVVHUYD�FKH�VG�MOYT�DSSDUWLHQH�DG�XQ�FDPSR�
VHPDQWLFR�FKH�FRQWLHQH�LO�VHQVR�GL�´PDUFKLR��FRQÀQH��WHUPLQH��OLQHD��
PD�DQFKH�PDUFDWXUD��FRQJHWWXUD��SURYDµ��3UREDELOPHQWH�LO�VHQVR�RUL�
JLQDOH�q�TXHOOR�GL�OLQHD�GHPDUFDWD��GD�FXL�LQGL]LR����LO�VHJQR�HUD�FLz�
FKH� SHUPHWWHYD� GL� SRUUH� LO� OLPLWH� DO� FRQWLQXXP� GHOOD� UHDOWj� H� FRQ�
VHQWLYD�O·RULHQWDPHQWR�ULVSHWWR�DO�FDRV��/D�FRQRVFHQ]D�LQGL]LDULD�FKH�
DYHYD�DWWLQHQ]H�FRQ�OD�GLYLQD]LRQH�VL�HUD�RUPDL�GLVWDFFDWD�GD�HVVD����
/R�VFKHPD�LQWHUSUHWDWLYR�GHO�SURFHGLPHQWR�DEGXWWLYR�LQGL]LDULR�HUD�
D��OLPLWDWR�DO�PRQGR�QDWXUDOH�E��q�SL��´OLEHURµ�H�PHQR�ULJLGR��,O�WHU�
PLQH� VGMOJ�TKQP� FRPSDULUj� QHO�3URJQRVWLFR� LSSRFUDWLFR� FRQ� LO� VXR�
YDORUH�GL�VHJQR�VLQWRPR�VRWWUDWWR�DO�PRQGR�GLYLQR����
/·RUL]]RQWH�ÁXLGR�LQ�FXL�VL�PXRYH�OD��OJ�VKL�q�O
RUL]]RQWH�WHPSRUDOH�LQ�
FXL�OH�VLWXD]LRQL�VL�PRGLÀFDQR�LQ�PDQLHUD�FRQWLQXD��,O�FDFFLDWRUH�FKH�
VHJXH�OD�SUHGD�GHYH�FRJOLHUH�DG�RJQL�LVWDQWH�L�VHJQL�FKH�JOL�SHUPHWWH�
UDQQR�GL�FDWWXUDUH�O
DQLPDOH��OD�QDUUD]LRQH�FKH��FRPH�GLFH�*LQ]EXUJ��
QDVFH�IRUVH�GD�XQ�VLPLOH�FRQWHVWR�q�FDUDWWHUL]]DWD�GDOO
DQGDPHQWR�WHP�
SRUDOH��(��QHOO
(GLSR�5H��TXDQGR�LO�QRGR�VL�q�VFLROWR�HG�q�VWDWD�VFRSHUWD�
OD�FDXVD�GHOOD�SHVWLOHQ]D��SRLFKp�VL�q�ULYHODWD�OD�YHUD�QDWXUD�GL�(GLSR��
LO�FRUR�FDQWD�SURSULR�LO�SRWHUH�GHO�7HPSR�FKH�VFRSUH�H�FRQGDQQD�LO�UH�
GL�7HEH���$QFKH�OD�PHGLFLQD�VL�PXRYH�QHOOR�VWHVVR�RUL]]RQWH�H�LQ�HVVD�L�
VHJQL�QHL�FRQIURQWL�GHO�WHPSR�DVVXPRQR�XQ�GXSOLFH�VLJQLÀFDWR��'D�XQ�
ODWR��FRPH�VL�YHGH�QHO�3URJQRVWLFR��L�VHJQL�VLQWRPL�GHOOH�PDODWWLH�VHU�
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YRQR�SHU�SUHYHGHUQH�O·DQGDPHQWR�WHPSRUDOH��6L�WUDWWD�WXWWDYLD�GL�XQD�
FRQFH]LRQH�DQFRUD�DUFDLFD�GHO�SHQVLHUR�PHGLFR��SHUFKp�VLPLOH�DWWHQ�
]LRQH�DO�WHPSR�VL�SRWHYD�WURYDUH�DQFKH�QHL�WHVWL�PHVRSRWDPLFL��/D�YHUD�
QRYLWj�VRQR�OH�VWRULH�FOLQLFKH�GL�(SLGHPLH�,�,,,�QHOOH�TXDOL�O·DQGDPHQWR�
FOLQLFR�YLHQH�VHJXLWR�ÀQR�DG�XQ��PRPHQWR�GHFLVLYR��,Q�HVVH�HVLVWH�XQ�
PRPHQWR�IRQGDPHQWDOH� OD�FULVL��R� OD�PRUWH��(·� LO�PRPHQWR�LQ�FXL�VL�
KD�OD�GHFLVLRQH�GHÀQLWLYD��SHU�OD�URYLQD�R�OD�VDOYH]]D��,O�WHPSR�q�XQD�
VRUWD�GL�JLXGLFH��MTK�UKL��GHULYD�DSSXQWR�GD��MTK�PGKP� JLXGLFDUH����FKH�
GHÀQLVFH�OD�PDODWWLD��$O�WHUPLQH�GHO�WHPSR�OLQHDUH�GHOOD�PDODWWLD�VWD�OD�
FULVL�ÀQDOH��LO�PRPHQWR�FKH��FRQFOXGHQGRQH�LO�SHUFRUVR��QH�GHÀQLVFH�LO�
VHQVR����,O�VHQVR�q�LO�FRPSLPHQWR�H�VWD�DOOD�ÀQH�GHO�SHUFRUVR��SHU�TXHVWR�
OH�VWRULH�FOLQLFKH�VRQR�FRQFOXVH�H�SRVVRQR�VHUYLUH�DO�OHWWRUH��DO�PHGLFR�
FKH�DSSUHQGH�GD�HVVH��&RPH�SHU�OD�FROSD�GL�(GLSR��LO�WHPSR�VFRSUH�H�
JLXGLFD�OD�YHUD�QDWXUD�GHOOD�PDODWWLD�
,O�VDSHUH�UD]LRQDOH�VHPEUD�HVVHUH�SHUWDQWR� LO�YLQFLWRUH�GHOOD�SDUWLWD�
DQFKH�VH�DWURFH�q�OD�VFRSHUWD�FXL�SRUWD��DWWUDYHUVR�O·LQGDJLQH�(GLSR�
KD�ULFRQRVFLXWR�VH�VWHVVR�FROSHYROH��0D�LQ�UHDOWj�TXHVWR�IDWWR�HUD�JLj�
QRWR�DG�XQ�DOWUR�WLSR�GL�VDSHUH��TXHOOR�GL�7LUHVLD�FKH�DYHYD�JLj�ULYHODWR�
WXWWR��&DXVWLFDPHQWH�9ROWDLUH�FRPPHQWDYD��´,O�IDXW�TXH�FHW�2HGLSH�
VRLW�LGLRW�SRXU�QH�SDV�FRPSUHQGUHµ����'L�%HQHGHWWR�HYLGHQ]LD�FRPH�
QHOO·(GLSR� 5H� YDGDQR� LQ� FULVL� OH� VWHVVH� VWUXWWXUH� GHOOD� UD]LRQDOLWj�
UDSSUHVHQWDWH�LQ�VRPPR�JUDGR�GDOOD�VRÀVWLFD����/D�SHVWH�GL�$WHQH�q�
YHURVLPLOPHQWH�O·HYHQWR�FKH�PHWWH�LQ�FULVL�LO�PRGHOOR�UD]LRQDOH�GHOOD�
PHGLFLQD�SRLFKp�OD�PHGLFLQD�LSSRFUDWLFD�QRQ�q�LQ�JUDGR�GL�VSLHJDUQH�
O·RULJLQH�H�VRSUDWWXWWR�OD�GLIIXVLRQH��H�LQIDWWL�L�WHVWL�GHOOD�FROOH]LRQH�
LSSRFUDWLFD�DWWRUQR�DG�HVVD�PDQWHQJRQR�XQ�PLVWHULRVR�H��IRUVH��LPED�
UD]]DWR�VLOHQ]LR���&RPH�ULFRUGD�7XFLGLGH�

1p�L�PHGLFL�HUDQR�GL�DLXWR��D�FDXVD�GHOOD�ORUR�LJQRUDQ]D��SRLFKp�FXUDYDQR�
OD�PDODWWLD�SHU�OD�SULPD�YROWD��PD�DQ]L�ORUR�VWHVVL�PRULYDQR�SL��GL�WXWWL��LQ�
TXDQWR�SL��GL�WXWWL�VL�DYYLFLQDYDQR�DL�PDODWL��Qp�VHUYLYD�QHVVXQ·DOWUD�DUWH�
XPDQD��Q=WVG�C=NNJ�CBPSTQRGK�C�VG�EPJ�QWBFGOK�C�����
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1HO�PRPHQWR�GHOOD�FULVL�LQ�FXL�OD�VG�EPJ�PHGLFD�q�LQXWLOH��ULWRUQDQR�LQ�
DXJH�DOWUL�WLSL�GL�VDSHUH�GL�FXL�QRQ�YL�q�XQD�WHPDWL]]D]LRQH�FRPSOHWD�
PD�GHL�TXDOL�SRVVLDPR�ULWURYDUH�QHOOD�WUDJHGLD�H�QHOOD�VWHVVD�PLWLFD�
ÀJXUD�GL�(GLSR�DSSXQWR�GHOOH�´WUDFFHµ��/D�FXUD�GHOOH�SHVWH�GL�7HEH�q��
LQIDWWL��O·HVSXOVLRQH�GHO�FRQWDPLQDWRUH�GDOOD�FLWWj��HC�TOCMQP��LQGLYL�
GXR�FKH�LQFDUQD�OD�PDFFKLD�GHOOD�FROSD�FKH�OD�FRQWDPLQD���
,QQDQ]LWXWWR�VHPEUD�SUHQGHUH�SLHGH�LO�VDSHUH�GHOOD�PHGLFLQD�UHOLJLRVD�
FKH� VL� VYLOXSSD� LQIDWWL� LQ� SDUDOOHOR� DOOD�PHGLFLQD� LSSRFUDWLFD� H� QHL�
FXL�FRQIURQWL��TXHVW·XOWLPD�QRQ�VYROJH�TXHOOD�SROHPLFD�DVSUD�FRPH�
DFFDGH�QHL� FRQIURQWL� GHL� JXDULWRUL����$Q]L� IUD� OD�PHGLFLQD� LSSRFUD�
WLFD�H�OD�PHGLFLQD�WHPSODUH�QRQ�HVLVWH�VROR�XQD�´QRQ�EHOOLJHUDQ]Dµ��
PD�XQ�FHUWR�ULVSHWWR��G·DOWURQGH�JOL�VWHVVL�PHGLFL�LSSRFUDWLFL�IDFHQ�
GRVL�FKLDPDUH�$VFOHSLDGL�VL�ULFKLDPDYDQR�DO�FXOWR�GL�$VFOHSLR����8Q�
VDSHUH�GL�TXHVWR�WLSR�VSHVVR�SURFHGH�GLUHWWDPHQWH��SURYLHQH�GD�XQD�
YLVLRQH�GLUHWWD�GHOOD�YHULWj��1HOOD�WUDJHGLD�q��7LUHVLD�LO�GHSRVLWDULR�GL�
XQ�WDOH�VDSHUH�FKH�QRQ�SURFHGH�SHU�DSSURVVLPD]LRQL�R�LQGL]L��,O�YHJ�
JHQWH�q�GLUHWWDPHQWH�D�FRQRVFHQ]D�GHOOD�YHULWj�FKH�JOL�q�´LQQDWDµ����Y^��
VCXNJSG�L� GXORG�HWMGP� CXPSTY�RYP� OQ�PY^��YY����������LQ�TXDQWR�SURFHGH�
GD�$SROOR��0D�q� LQWHUHVVDQWH�ULOHYDUH�FRPH�OR�VWHVVR�(GLSR�DSSDU�
WHQJD�D�GXH�DPELWL�GL�FRQRVFHQ]D�GLYHUVD��&
q�RYYLDPHQWH� O
(GLSR�
FDPSLRQH�GHOOD�FRQRVFHQ]D�UD]LRQDOH�GL�FXL�DEELDPR�SDUODWR��0D�F
q�
DQFKH� �VXOOR� VIRQGR�� O
(GLSR� VROXWRUH�GHOO
HQLJPD�GHOOD�6ÀQJH�FKH�
GRPDQGDYD�TXDO�HUD�O
DQLPDOH�FKH�FDPPLQDYD�DO�PDWWLQR�FRQ�TXDW�
WUR�JDPEH��DO�SRPHULJJLR�FRQ�GXH�H�DOOD�VHUD�FRQ�WUH��3HU�ULVROYHUH�
XQ�HQLJPD�VL�SXz�SURFHGHUH�LQ�PDQLHUD�DEGXWWLYD��LQ�TXHVWR�FDVR�OR�
VFKHPD�XWLOL]]DWR�SHU�ULVROYHUH�LO�TXHVLWR�q�SL��LQVROLWR�FKH�LQ�DOWUL�
WLSL�GL�DEGX]LRQH��SXz�HVVHUH�GHÀQLWR�DEGX]LRQH�LSRFRGLÀFDWD����0D�
QHO�SHQVLHUR�JUHFR�O·HQLJPD��SL��FKH�HVVHUH�DQQRYHUDWR�IUD�OH�FRPXQL�
LQIHUHQ]H��DSSDUWLHQH�DG�XQD� IRUPD�GL� VDSHUH�SL�� LQWXLWLYR�H�RULJL�
QDULR�FXL�SHUWDQWR�DQFKH�(GLSR�DSSDUWLHQH��/·HQLJPD�QRQ�q�VHPSOL�
FHPHQWH�XQ�TXHVLWR�GD�ULVROYHUH��SHU�OR�PHQR�QRQ�RULJLQDULDPHQWH��
(·�XQD�VÀGD�FKH�$SROOR�LQYLD�DOO·XRPR��XQD�SDUROD�FDULFD�GL�RVWLOLWj��
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,Q�XQ�IUDPPHQWR�GL�3LQGDUR�LO�WHUPLQH�´CK�PKIOCµ�q�XWLOL]]DWR�SHU�OD�
SULPD�YROWD�SURSULR�LQ��ULIHULPHQWR�DOOD�6ÀQJH�FRPH�´O·HQLJPD�FKH�
ULVXRQD�GDOOH�PDVFHOOH�IHURFL�GHOOD�YHUJLQHµ����GD�ULVROYHUH�SHQD�OD�
YLWD�H�FKH�KD�VWUHWWL�UDSSRUWL�FRQ�OD�GLYLQD]LRQH��

6HFRQGR�XQ�SDVVR�GHO�&DUPLGH� O·HQLJPD�FRPSDUH�TXDQGR�¶O·RJJHWWR�GHO�
SHQVLHUR�QRQ�q�FHUWR�HVSUHVVR�GDO�VXRQR�GHOOH�SDUROH·��9LHQH�TXLQGL�SUHVXS�
SRVWD�XQD�FRQGL]LRQH�PLVWLFD��LQ�FXL�XQD�FHUWD�HVSHULHQ]D�ULVXOWD�LQHVSUL�
PLELOH��LQ�WDO�FDVR�XQ�HQLJPD�q�OD�PDQLIHVWD]LRQH�QHOOD�SDUROD�GL�FLz�FKH�q�
GLYLQR��QDVFRVWR��XQ·LQWHULRULWj�LQGLFLELOH����

,Q�XQ�DOWUR�SDVVR�SODWRQLFR��QHO�)HGRQH��O·HQLJPD�q�FRQQHVVR�FRQ�OD�VIHUD�
PLVWLFD�H�PLVWHULFD����(GLSR��LQIDWWL��DIIHUPD�FKH�OD�ULVROX]LRQH�GHOO·HQLJPD�
QHFHVVLWD�GL�XQ·DUWH�GLYLQDWRULD��OCPVGK�CL�G�FGK��Y�������4XHVWR�VDSHUH�SL��
RULJLQDULR�q�TXHOOR�FKH�VHPEUD�FRQWUDSSRUVL�DO�VDSHUH�LQGL]LDULR��7LUHVLD�
DIIHUPD�FRQ�RUJRJOLR��´+R�OD�IRU]D�GHOOD�YHULWj���VCXNGSJ�L� IC�T� 8KUEW�QP�
VTG�HY��Y��������Ë�LO�VDSHUH�QHO�TXDOH�*LRFDVWD�OD�PRJOLH�PDGUH�QRQ�FUHGH�
�´/·DUWH�GHL�SUHVDJL��QRQ�SXz�QXOOD�QHOOD�VRUWH�GHJOL�XRPLQL��Y�����´2�
YDQL�SUHVDJL�GHJOL�GHLµ��Y�������´$VFROWD�TXHVW·XRPR��H�XGUDL�H�VDSUDL��
GRYH�ÀQLVFRQR�JOL�RUDFROL�GHO�GLRµ��YY������������7DOH�VDSHUH��VH�GD�XQ�
ODWR�VHPEUD�FRQWUDSSRVWR�DO�VDSHUH�UD]LRQDOH�GL�(GLSR��GDOO·DOWUR�SUHVHQWD�
FRQ�HVVR�DOFXQL�SXQWL�GL�FRQWDWWR��,QQDQ]LWXWWR�IUD�OD�SDUROD�GL�$SROOR�VL�
IUDSSRQH�O·LQGRYLQR�FRQ�LO�FRPSLWR�GL�LQWHUSUHWDUOD��*Lj�(UDFOLWR�DYHYD�
VFULWWR��´,O�6LJQRUH�GL�FXL�q� O·RUDFROR� LQ�'HOÀ�QRQ�GLFH��NG�IGK��H�QRQ�
QDVFRQGH��MTW�RVGK���VLJQLÀFD��UJOCK�PGK�µ����6L�q�JLj�GHWWR�GHO�FRQJHW�
WXUDUH�GHO�WLPRQLHUH�DWWUDYHUVR�VHJQL�FHOHVWL��SURSULR�$SROOR�q�LO�GLR�FKH�
PRVWUD�SHUFRUVL�H�VWUDGH��

3URIHWL]]DUH��PRVWUDUH��VLJQLÀFDUH��HSLWKHVSL]HLQ��GHLNQ�PDL��VHPDuQHLQ��L�
WUH�WHUPLQL�VL�HQXQFLDQR�LQWRUQR�DOOD�UHOD]LRQH�PDJJLRUH�WUD�OD�YRFH�RUD�
FRODUH�H�LO�FDPPLQR�GD�SHUFRUUHUH��0RVWUDUH��GHLNQ�PDL��VHPEUD�LO�YROWR�
FKLDUR�GHOOD�YRFH�SURIHWLFD�FKH�LQGLFD�XQ�FDQDOH��XQD�GLUH]LRQH�YLFLQD��XQ�
SHUFRUVR�LPPHGLDWR��0HQWUH�VHPDuQHLQ���«��YHLFROD�XQ·RSDFLWj�VHPDQWLFD�
DVVDL�DGHJXDWD�DOOD�SDUROD�GHOO·RUDFROR���«��/·RUDFROR�FKH�VHPDuQHL�Gj��
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GHL� VHJQL� FRQ� O·DXWRULWj� GL� XQD� YRFH� TXDOLÀFDWD�� LQGLFD� VHJQDOL�� PRVWUD�
WUDFFH��VXJJHULVFH�XQ�FDPPLQR��$�FKL� OR� LQWHQGH�H� OR�UHFHSLVFH�FRPH�XQ�
¶LWLQHUDULR�GD�SHUFRUUHUH·��SHUz�DSSHQD�DEER]]DWR��WRFFD�PRVWUDUVL�DWWHQWR�
DL�VHJQL�H�DJOL�LQGL]L��SURFHGHUH�VHJXHQGR�OH�WUDFFH�DO�PRGR�GL�FRORUR�FKH��
DWWUDYHUVDQGR� LO� PDUH� H� OH� VXH� YLH� LQ� SHUHQQH� PXWDPHQWR�� VL� RULHQWDQR�
RVVHUYDQGR�LO�FLHOR�H�JOL�DVWUL���

(GLSR� QRQ� q� VFHWWLFR� FRPH� *LRFDVWD� VXOOD� SDUROD� GL� $SROOR�� PD�
VXOO
DELOLWj�GL�7LUHVLD�FKH�DFFXVD�GL�QRQ�SRVVHGHUH�O·DUWH�GHOOD�PDQ�
WLFD��2OWUH�DG�XQ�VDSHUH�RULJLQDULR�D�SDUWLUH�GDOOD� ULYHOD]LRQH�GHJOL�
GHL��HVLVWH�DQFKH�XQ�VDSHUH�GL�VHJQL�LQGLFDWRUL�GHL�GHFUHWL�GLYLQL�FKH��
FRPH�VL�q�JLj�YLVWR��YDQQR�LQWHUSUHWDWL�H�FKH�GHULYD�GDOOD�WUDGL]LRQH�
PHVRSRWDPLFD���1HO�7LPHR�3ODWRQH�VFULYH��

'L�TXL�GHULYD�OD�OHJJH�GL�HULJHUH�LO�JHQHUH�GHL�SURIHWL�D�LQWHUSUHWH�GHOOH�GLYL�
QD]LRQL�LVSLUDWH�GDO�GLR��4XHVWL�SURIHWL�DOFXQL�OL�FKLDPDQR�GLYLQDWRUL��LJQR�
UDQGR�GHO�WXWWR�FKH�HVVL�VRQR�LQWHUSUHWL�GHOOH�SDUROH�SURQXQFLDWH�PHGLDQWH�
HQLJPL�H�GL�TXHOOH�LPPDJLQL��PD�SHU�QXOOD�GLYLQDWRUL��/D�FRVD�SL��JLXVWD�q�
GL�FKLDPDUOL�SURIHWL��FLRq�LQWHUSUHWL�GL�FLz�FKH�q�VWDWR�GLYLQDWR����

4XHVWR� q� SUHVHQWH� DQFKH�QHOOD� WUDJHGLD��(GLSR� VL� ULYROJH� D�7LUHVLD�
GLFHQGR�´7X���GXQTXH��QRQ�QHJDUFL�O·RUDFROR���VLD�FKH�YHQJD�GDJOL�
XFFHOOL��8CR
� QKXPY�P� HC�VKP��R�G·DOWUD�YLD��GHOOD�WXD�DUWH�GL�LQGRYLQRµ��
YY�����������8Q·XOWLPD� WUDFFLD� FL� FRQGXFH� DG�XQ�XOWHULRUH�SDUWLFR�
ODUH� DVSHWWR�GHOOD�ÀJXUD�GL�(GLSR��(GLSR�� FRPH�q�QRWR�� KD� � VXELWR�
XQ�GDQQR�DL�SLHGL�FKH�JOL�HUDQR�VWDWL�OHJDWL�SULPD�GL�YHQLUH�HVSRVWR�
�MCK�� PKP� C�STC� MGK�PQL� GBP\GW�ZCL� RQFQK�P�Y��������/H�PDOIRUPD]LRQL�DL�
SLHGL�R�L�GDQQL�DOOD�GHDPEXOD]LRQH�VRQR�FDUDWWHULVWLFL�GL�XQ�JUXSSR�
GL�SHUVRQDJJL� FKH� VL� FDUDWWHUL]]DQR�SHU� DVSHWWL� VFLDPDQLFL� � H� FKH� L�
*UHFL� VHPEUD� DEELDQR� FRQRVFLXWR� DWWUDYHUVR� OH� SRSROD]LRQH� VFLWL�
FKH�QHOO·DPELHQWH�GHOOH�FRORQLH�DWWRUQR�DO� �PDU�1HUR����,O�GDQQR�DL�
SLHGL� H� OD� ]RSSLD� VRQR�JOL� LQGLFDWRUL�GL�XQ�YLDJJLR�GHOOR� VFLDPDQR�
QHO�PRQGR�GHL�PRUWL�� )LJXUH� FRQ� FDUDWWHULVWLFKH� VFLDPDQLFKH� VRQR�
SUHVHQWL�QHOOD�PHGLFLQD�DQWLFD��GL�HVVH�OD�SL��FHOHEUH�q�(PSHGRFOH���
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(·�LQWHUHVVDQWH�ULOHYDUH�FKH�OR�VWHVVR�$FKLOOH�SUHVHQWL�XQ�SUREOHPD�DO�
SLHGH��LO�IDPRVR�WDOORQH��

'LHWUR�O·HURH��FKH�XQD�WUDGL]LRQH�LJQRWD�D�2PHUR�YROHYD�VHSROWR�QHOO·LVROD�
GL�/HXFD��RJJL�,VROD�GHL�6HUSHQWL��VLWXDWD�GL�IURQWH�D�2OELD��VXOOH�FRVWH�VHW�
WHQWULRQDOL�GHO�PDU�1HUR��q�VWDWR�LQGLYLGXDWR�LQIDWWL�XQ�SL��DQWLFR�$FKLOOH��
GLR�GHL�PRUWL��2OELD�HUD�XQD�FRORQLD�JUHFD�LQ�XQ�WHUULWRULR�DELWDWR�GD�6FLWL����

(�$FKLOOH� SUHVHQWD� VRUSUHQGHQWHPHQWH� FRQRVFHQ]H� GL� WLSR�PHGLFR�
FKH� KD� DSSUHVR� GDO� FHQWDXUR� &KLURQH���� )UD� VFLDPDQL�� PRQGR� GHL�
PRUWL�H�PHGLFLQD�HVLVWRQR�SHUWDQWR�LQGLFD]LRQL�FKH�FRQQHWWRQR�L�WUH�
PRQGL���q�FRPH�VH�LO�VDSHUH�VXOOD�PDODWWLD�GLSHQGHVVH�GDO�YLDJJLR�QHO�
PRQGR�GHOOD�PRUWH��(·�XQ�VDSHUH�FKH�QRQ�YLHQH�DSHUWDPHQWH�WHPD�
WL]]DWR�PD� FKH� ID� WXWWDYLD� FDSROLQR�� QHO�PRPHQWR� GHOOD� FULVL� GHOOH�
VWUXWWXUH�UD]LRQDOL���
1HOO·(GLSR�SHUWDQWR�YHGLDPR�LQFURFLDUVL�YDUL�WLSL�GL�VDSHUH��LO�VDSHUH�
UD]LRQDOH�GHOOH�WHFQLFKH��FKH�GHULYD�SHUz�D�VXD�YROWD�GD�XQ�VDSHUH�VHPL�
RWLFR�GL�QDWXUD�VDFUDOH��HG�XQ�VDSHUH�LQL]LDWLFR��QHO�TXDOH�KDQQR�SRVWR�
DQFKH�PRGDOLWj� GL� LQWHUSUHWD]LRQH� �DQFRUD� LO� VDSHUH� GHL� VHJQL� GHJOL�
LQGRYLQL��� WXWWR�TXHVWR�VL�UDSSRUWD�DL�YDUL�DSSURFFL�PHGLFL��VDFUDOH�H�
UD]LRQDOH��FKH�DSSDLRQR�LQWUHFFLDWL��,�SDUDOOHOLVPL�FKH�DEELDPR�FHUFDWR�
GL�FRJOLHUH�IUD�VWUXWWXUD�GHOOD�WUDJHGLD�H�SUREOHPDWLFKH�GL�WLSR�PHGLFR�
QRQ�GHYRQR�SRUWDUH�DOOD�FRQFOXVLRQH�FKH�VXOOR�VIRQGR�GHOO·(GLSR�5H�
FL� VLD� XQD� VRUWD�GL� ´PHGLWD]LRQH� VXOOD�PHGLFLQDµ��0ROWH�� FRPSOHVVH�
H�FRPSOHWDPHQWH�GLYHUVH�VRQR�OH�LQWHUSUHWD]LRQL�GL�TXHVWD�WUDJHGLD�H�
QRQ�SRVVRQR�HVVHUH�DIIURQWDWH�LQ�TXHVWD�VHGH��PD�FHUWDPHQWH��FRPH�VL�
q�FHUFDWR�GL�HYLGHQ]LDUH��OD�PHGLFLQD�UDSSUHVHQWD�XQR�VIRQGR�ULOHYDQWH���
4XDQWR�DO�VXR�DXWRUH�6RIRFOH��VHPEUD�LQGXEELD�OD�VXD�SHUVRQDOH��GHYR�
]LRQH�DG��$VFOHSLR��QHO�ÀQDOH�GL�XQ·DOWUD�WUDJHGLD��LO�)LORWWHWH��q�SURSULR�
$VFOHSLR�DG�HVVHUH�PDQGDWR�D�7URLD�D�FXUDUH�OD�IHULWD�GHOO·HURH�JUHFR����
8Q�WHVWR�EL]DQWLQR��O·(W\PRORJLFXP�PDJQXP�ULFRUGD��

'H[LRQ��FRVu�IX�FKLDPDWR�6RIRFOH�GDJOL�$WHQLHVL�GRSR�OD�PRUWH��6L�QDUUD�FKH�JOL�
$WHQLHVL��YROHQGR�DVVLFXUDUJOL�RQRUL��FRVWUXLURQR�D�6RIRFOH�PRUWR�XQ�VHSROFUR�H�
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OR�FKLDPDURQR�'H[LRQ��SHU�LO�IDWWR�FKH�DYHYD�DFFROWR�$VFOHSLR��(�GLIDWWL�DFFROVH�
LO�GLR�QHOOD�VXD�FDVD�H�JOL�FRVWUXu�XQ�DOWDUH��3HU�TXHVWR�IX�FKLDPDWR�'H[LRQ����

6HFRQGR�TXHVWD�WUDGL]LRQH�LO�GHVWLQR�GHO�JUDQGH�WUDJHGLRJUDIR�GHOOD�
´UD]LRQDOHµ�HWj�GL�3HULFOH�IX�GL�HVVHUH�HURLFL]]DWR�H�YHQHUDWR�FRPH�XQ�
GLR�GDJOL�$WHQLHVL���

%,%/,2*5$),$�(�127(

��� �-28$11$�-���0qGHFLQH�KLSSRFUDWLTXH�HW� WUDJpGLH�JUHFTXH�� ,Q��$QWKURSR�
ORJLH� HW� 7KpkWUH� DQWLTXH��$FWHV� GX� FROO�� ,QW��0RQWSHOOLHU� �����PDUV� �������
&DKLHUV�GX�*,7$����������

��� �'$5(0%(5*�9���'H� O·pWDW� GH� OD�PpGHFLQH� HQWUH�+RPpUH� HW�+LSSRFUDWH�
�����������'·DSUqV� OHV�SRsWHV�HW� OHV�KLVWRULHQV�JUHFV� ,��5HYXH�$UFKpRORJL�
TXH������� ���� ���������'H� O·pWDW� GH� OD�PpGHFLQH� HQWUH�+RPpUH� HW�+LSSR�
FUDWH������������'·DSUqV�OHV�SRsWHV�HW�OHV�KLVWRULHQV�JUHFV��,,�,,,�,9��5HYXH�
$UFKpRORJLTXH���������������������������H���������

��� �'80257,(5�-���/H�YRFDEXODLUH�PpGLFDO�G·(VFK\OH�HW�OHV�pFULWV�KLSSRFUDWL�
TXHV��3DULV�������

��� �,O�WHVWR�JUHFR�XWLOL]]DWR�q�TXHOOR�VWDELOLWR�GD�'$,1�$��(�0$=21�3���6RSKR�
FOHV��YRO�����3DULV��/H�%HOOHV�/HWWUHV�������UHSU����

��� �/R�VWXGLR�GHL�UDSSRUWL�IUD�PHGLFLQD�H�WUDJHGLD�q�VWDWR�VYROWR�LQ�PROWL�VWXGL�D�
SDUWLUH�GDL�JLj�FLWDWL�'DUHPEHUJ��'$5(0%(5*�9���RS��FLW��QRWD�����H�'XPRU�
WLHU���'80257,(5�-���RS��FLW��QRWD������4XHVW·XOWLPR�q�XQD�SLHWUD�PLOLDUH�QHJOL�
VWXGL��SXU�DYHQGR�ULFHYXWR�DQFKH�QXPHURVH�FULWLFKH��VSHFLH�SHU�O·DQDOLVL�GHOOD�
IROOLD�GL�,R��9H[DWD�TXDHVWLR� �q�OD�FURQRORJLD�GHL�WHUPLQL�PHGLFL�XWLOL]]DWL�GDO�
SULPR� WUDJLFR��(VFKLOR�� ULVSHWWR�DL� WHVWL� LSSRFUDWLFL� ULWHQXWL�GD�DOFXQL� VWXGLRVL�
SURYHQLHQWL�GD�WUDWWDWL�PHGLFL�SUHHVLVWHQWL�GD�FXL�DYUHEEHUR�DWWLQWR�VLD�(VFKLOR�
FKH�JOL� LSSRFUDWLFL��1HVWOH�HYLGHQ]LDYD�JOL� LQÁXVVL� LSSRFUDWLFL� LQ�6RIRFOH�H�LQ�
(XULSLGH��1(67/(�:���+LSSRFUDWLFD��+HUPHV�������/;;,,,��������1HO�;;�
VHFROR�SRVVLDPR� ULPDQGDUH� DJOL� VWXGL�GL� �0LOOHU� VX�(VFKLOR� �0,//(5�+�:��
&RPPHQWV� DQG� FRQMHFWXUH� LQ� $HVFK\OXV�� 6RPH�PHGLFDO� WHUPV� LQ� $HVFK\OXV��
&ODVVLFDO�ZHHNO\�����������������������H�0,//(5�+�:��0HGLFDO�WHUPLQRORJ\�
LQ�7UDJHG\��7UDQV��DQG�3URFHHGLQJV�RI�WKH�$PHULFDQ�3KLORORJLFDO�$VVRFLDWLRQ�
����������������H�GL�&ROOLQJH��&2//,1*(�1�(���0HGLFDO�WHUPV�DQG�&OLQLFDO�
$WWLWXGHV�LQ� WKH�WUDJHGLDQV��%XOO�,QVW�&ODVV�6WXG�������������������1HJOL�DQQL�
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RWWDQWD�GHO�VHFROR�VFRUVR�-RXDQQD�ULSUHQGH�LO�SUREOHPD��-28$11$�-��QRWD����H�
UHFHQWHPHQWH�LQ�,WDOLD�*8$5'$62/(�$���0HGLFLQD�H�WUDJHGLD�QHOO·$WHQH�GHO�
9�VHFROR�$�&���1DSROL��'·$XULD�������)UD�OH�WUDJHGLH�GL�6RIRFOH�VRSUDWWXWWR�LO�
)LORWWHWH��SHU�LO�VXR�FRQWHQXWR��q�VWDWR�VWXGLDWR�QHL�VXRL�UDSSRUWL�FRQ�OD�PHGLFLQD�
D�SDUWLUH�GD�36,&+$5,�-���6RSKRFOH�HW�+LSSRFUDWH��$�SURSRV�GX�3KLORFWpWH�D�
/HPQRV��5HY�3KLO��������������������6L�YHGD�DQFKH��&$,.�(�0���0HGLFDO�ODQ�
JXDJH�LQ�WKH�6RSKRFOHDQ�IUDJPHQWV�� ,Q��6200(567(,1�$�+����HG��6KDUGV�
IURP�.RORQRV� ��6WXGLHV� LQ�6RSKRFOHDQ� IUDJPHQWV��SDJJ���������%DUL�������H�
)$867,�'��� ,O� VHJQR�H� OD�SURJQRVL�QHO�&RUSXV�KLSSRFUDWLFXP� �3URJQRVWLFR�
H�3URUUHWLFR�,�H�,,���,�TXDGHUQL�GHO�UDPR�G·RUR�RQ�OLQH�������������������SHU�
(XULSLGH��LQ�FXL�OD�SUHVHQ]D�GHO�OLQJXDJJLR�H�GHO�PRGHOOR�PHGLFR�q�VLFXUDPHQWH�
LPSRUWDQWH��VL�YHGD��SHU�LO�UDSSRUWR�IUD�GHVFUL]LRQL�GHOOD�IROOLD�H�LO�0RUER�6DFUR��
)(55,1,�)���7UDJHGLD�H�SDWRORJLD��OHVVLFR�LSSRFUDWLFR�LQ�(XULSLGH��4XDGHUQL�
8UELQDWL�GL�&XOWXUD�&ODVVLFD�����������������H�LO�UHFHQWH�&/$5.(�.26$.�-���
+HURLF�0HDVXUHV��+LSSRFUDWLF�0HGLFLQH�LQ�WKH�0DNLQJ�RI�(XULSLGHDQ�7UDJHG\��
/HLGHQ�%RVWRQ��%ULOO�$FDGHPLF�3XELVKHUV�������

��� �$�$�9�9���/D�/HWWHUDWXUD�JUHFD�GHOOD��&DPEULGJH�8QLYHUVLW\���0LODQR��0RQ�
GDGRUL�������

��� �3(55277$�*���6RIRFOH��0HVVLQD�0LODQR��3ULQFLSDWR�������
��� �́ 6L� QDUUD�H� OD� GLFHULD� FRQVHUYD� VLQR�DG�RJJL�PROWH� SURYH�FKH�$VFOHSLR� IX�

RVSLWDWR�GD�6RIRFOH�DQFRUD�LQ�YLWDµ�3OXWDUFR��9LWD�GL�1XPD����������G�FLW��LQ�
*8$5'$62/(�$����QRWD���

��� �́ $OWUL�LQQDO]DQR�XQ�FDQWR��TXDOH�LO�SHDQD�GL�6RIRFOH��FKH�DG�$WHQH�FDQWDQR�
LQ�RQRUH�GL�$VFOHSLRµ��)LORVWUDWR��9LWD�$SROORQLR�������FLWDWR�LQ�*8$5'$�
62/(�$���QRWD���

���� �3(55277$�*���RS��FLW��QRWD���
���� �',�%(1('(772�9���6RIRFOH��)LUHQ]H��/D�1XRYD�,WDOLD�������
���� �9(*(77,�0���7UD�(GLSR�H�(XFOLGH��0LODQR��,O�6DJJLDWRUH�������
���� �9(*(77,�0���RS��FLW��QRWD����
���� �&85,$=,�'���3UHVHQ]H�LSSRFUDWLFKH�QHOO·(GLSR�5H��0XVHXP�&ULWLFXP��SDJJ��

�����������������
���� �62)2&/(��(GLSR�5H��WUDG��GL�4XDVLPRGR�6����0LODQR��0RQGDGRUL��������

/D�WUDGX]LRQH��XWLOL]]DWD��QHO�WHVWR�q�TXHVWD�RYH�QRQ�HVSUHVVDPHQWH�LQGLFDWR�
���� �*,1=%85*� &��� 6SLH�� 5DGLFL� GL� XQ� SDUDGLJPD� LQGL]LDULR�� ,Q�� (&2� 8���

6(%(2.�7��� ,O� VHJQR� GHL� WUH��+ROPHV��'XSLQ�� 3HLUFH��0LODQR�� %RPSLDQL��
������SDJJ��������

���� �'.�IU���,Q��,�3UHVRFUDWLFL��FXU��5HDOH�*����0LODQR��%RPSLDQL�������
���� �*,1=%85*�&���RS��FLW��QRWD�����SDJ�����
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���� �(6&+,/2��3URPHWHR�,QFDWHQDWR��,Q��(6&+,/2��3URPHWHR�,QFDWHQDWR��,�3HU�
VLDQL��,�VHWWH�FRQWUR�7HEH��/H�6XSSOLFL���FXU�6DYLQR�(���0LODQR��*DU]DQWL�������

���� �%5816&+:,*�-���/D�FRQRVFHQ]D��,Q��$�$�9�9��6WRULD�(LQDXGL�GHL�*UHFL�H�
GHL�5RPDQL��7RULQR��(LQDXGL��������YRO�����SDJJ��������

���� �*,1=%85*�&���RS��FLW��QRWD�����SDJ�����
���� �/$85,2/$�5�� �D�FXUD�GL��� �62)2&/(��(GLSR�5H��7RULQR��3DUDYLD��������

SDJ�����
���� �3(,5&(�&+�6���/H�OHJJL�GHOO·LSRWHVL��$QWRORJLD�GHL�&ROOHFWHG�SDSHUV���%RP�

SLDQL��0LODQR�������������������
���� �20(52��2GLVVHD��;,;�����VJJ���0LODQR��0RQGDGRUL��1RQ�VROR�q�SUHVHQWH�

XQD�TXRWD�GL�D]]DUGR��PD�LO�VHJQR�QRQ�YHUEDOH����OD�FLFDWULFH��SXz�VPDVFKHUDUH�
OD�PHQ]RJQD��HVSUHVVD�YHUEDOPHQWH��OH�PHQ]RJQH�SURQXQFLDWH�GD�2GLVVHR�SHU�
QRQ� IDUVL� ULFRQRVFHUH���6L�YHGD��0$1(77,�*��� ,QGL]L�H�SURYH�QHOOD�FXOWXUD�
JUHFD�)RU]D� HSLVWHPLFD�H� FULWHUL� GL� YDOLGLWj�GHOO·LQIHUHQ]D� VHPLRWLFD��4XD�
GHUQL�6WRULFL����������������

���� �(6&+,/2��&RHIRUH��Y������ ,Q��(6&+,/2��$JDPPHQQRQH��&RHIRUH��(XPH�
QLGL��0LODQR��0RQGDGRUL�������

���� �&$0%,$12�*���3ODWRQH�H�OH�WHFQLFKH��%DUL��/DWHU]D�������
���� �62)2&/(��$QWLJRQH��,Q��62)2&/(��(GLSR�UH��(GLSR�D�&RORQR��$QWLJRQH��

0LODQR��*DU]DQWL�������
���� �',� %(1('(772�9��� � ,O� PHGLFR� H� OD� PDODWWLD�� /D� VFLHQ]D� GL� ,SSRFUDWH��

7RULQR��(LQDXGL�������
���� �%85.(57�:���7KH�2ULHQWDOL]LQJ�5HYROXWLRQ��&DPEULGJH�/RQGRQ��+DUYDUG�

8QLYHUVLW\�3UHVV�������
���� �/$%$7�5���7UDLWq�DNNDGLHQ�GH�GLDJQRVWLF�HW�SURQRVWLFV�PqGLFDX[��/HLGHQ��

%ULOO�(GLWHXUV�������
���� �0$1'(5�3���$OO·RULJLQH�GHOOH�VFLHQ]H�����0HGLFLQD�HG�HVRUFLVWLFD��1DSROL��

$UDFQH�������
���� �/$%$7�5���QRWD����
���� �%277(52�-���6LQWRPL��VHJQL�VFULWWXUH�LQ�0HVRSRWDPLD��,Q��$�$�9�9���'LYLQD�

]LRQH�H�UD]LRQDOLWj��7RULQR���(LQDXGL�������
���� �3HU�OH�PDODWWLH�QHOOD�PHGLFLQD�PHVRSRWDPLFD�VL�YHGD�DQFKH�LO�UHFHQWH�6&85�

/2&.�-�$�²�$1'(56(1�%�5���HGV���'LDJQRVHV�LQ�$VV\ULDQ�DQG�%DE\ORQLDQ�
0HGLFLQH��8QLYHUVLW\�RI�,OOLQRLV�3UHVV��8UEDQD�DQG�&KLFDJR�������

���� �',�%(1('(772�9���RS��FLW��QRWD����
���� �'L�%HQHGHWWR�QRQ�LQGLYLGXD�VROR�TXHVWR�PRGXOR�HVSUHVVLYR��PD�XQD�VHULH�YHUD�

H�SURSULD�GL�DOWUH�VWUXWWXUH�DUFDLFKH��
���� �0DODWWLH�,,�����FLWDWR�LQ�',�%(1('(772��RS��FLW��QRWD����
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���� �,332&5$7(�� $QFKH� QHOOH�0DODWWLH� GHOOH� GRQQH� VL� OHJJH�� ´3R]LRQH� SHU�
O·XWHUR��6H� �OD�GRQQD��KD�GRORUL� LQ�FRQVHJXHQ]D�GHO�SDUWR��TXDQGR�VHQWH� LO�
GRORUH�DOO·DQR�R�LQ�DOWUD�SDUWH�GHO�FRUSR��WULWDUH�GHO�IUXWWR�GL�JLQHSUR�R�VHPH�
GL� OLQR� H� GL� RUWLFD� H� GDUH� GD� EHUHµ��0DODWWLH� GHOOH� GRQQH�� ��� FLWDWR� LQ�',�
%(1('(772��RS��FLW��QRWD����

���� �0$1'(5�3���QRWD����
���� �,332&5$7(��$IRULVPL��,Q��9(*(77,�0���D�FXUD�GL���,332&5$7(�2SHUH��

7RULQR��87(7������������
���� �6XO�VHJQR�QHOOD�PHGLFLQD�LSSRFUDWLFD�VL�YHGDQR��',//(5�+���2SVLV�DGHORQ�

WD�SKDLQRPHQD��+HUPHV�����������������7+,9(/�$���'LDJQRVWLF�H�SURJQR�
VWLF�j�O·pSRTXH�G·+LSSRFUDWH�HW�j�OD�Q{WUH��*HVQHUXV��������������������',�
%(1('(772�9�� RS�� FLW�� QRWD� ���� � 3(5,//,�/��� ,O� OHVVLFR� LQWHOOHWWXDOH� GL�
,SSRFUDWH��VHPDLQHLQ�H�WHNPDLUHVWKDL��/H[LFRQ�3KLORVRSKLFXP�������������
����� -28$11$�-��� ,SSRFUDWH��7RULQR��6(,�� ������ �3(5,//,�/��� ,O� OHVVLFR�
LQWHOOHWWXDOH�GL�,SSRFUDWH��/·HVWUDSROD]LRQH�ORJLFD��$HYXXP�DQWLTXXP�������
����������0$1(77,�*���RS��FLW��QRWD�����6(%(2.�7�$���6LQWRPR��6\PERORQ�
�����SS�������������������)$867,�'���QRWD���

���� �3,*($8'�-��,O�PHGLFR�H�OD�PDODWWLD��S������,Q��$�$�9�9��6WRULD�(LQDXGL�GHL�
*UHFL�H�GHL�5RPDQL��7RULQR��(LQDXGL��������YRO���SS����������

���� �(&2�8���.DQW�H� O·RUQLWRULQFR��0LODQR��%RPSLDQL��������S����������DQDOR�
JKH�LGHH�LQ�/$.2))�*��-2+1621�0��0HWDIRUD�H�YLWD�TXRWLGLDQD��0LODQR��
%RPSLDQL�� ����� LQ� FXL� DG� HVHPSLR� OH� FRVLGGHWWH�PHWDIRUH� GL� RULHQWDPHQWR�
VL� EDVDQR� VXOOD� FRQFH]LRQH� VSD]LDOH� GHJOL� LQGLYLGXL� H� :,(5=%,&.$�$���
6HPDQWLFV��3ULPHV�DQG�8QLYHUVDOV��2[IRUG��2[IRUG�8QLYHUVLW\�3UHVV�������

���� �,2$11,',�+���/D�QRWLRQ�GH�SDUWLH�GX�FRUS�HW�G·RUJDQ��,Q��$$�99��)RUPHV�
GH�SHQVpH�GDQV�&ROOHFWLRQ�KLSSRFUDWLTXH��$FWHV�GX�,9H�&ROORTXH�,QWHUQDWLRQDO�
KLSSRFUDWLTXH��/DXVDQQH�������VHSWHPEUH�������*HQqYH��/LEUDLULH�'UR]�

���� �-2/<�5���/H�QLYHDX�GH�OD�VFLHQFH�KLSSRFUDWLTXH��3DULV��/HV�%HOOHV�/HWWUHV�������
���� �9(*(77,�0���RS��FLW��QRWD����
���� �1HO�FDSLWROR�VXOOH�XULQH������LO�VHGLPHQWR�XULQDULR�YLHQH�DQDOL]]DWR�LQ�GHWWD�

JOLR��SXz�HVVHUH�´ELDQFR��XQLIRUPH�HG�RPRJHQHRµ��´URVVLFFLR�HG�XQLIRUPHµ��
´JUDQXORVR�H�IDULQRVRµ��´ÁRFFXORVR�H�D�VFDJOLHµ�´VLPLOH�D�FUXVFDµ��6H�SRL�
GHOOH�XULQH�YLHQH�DQDOL]]DWR�LO�FRORUH�DYUHPR�´XULQH�QHEXORVH��EXRQH�VH�ELDQ�
FKH��VH�QHUH�FDWWLYHµ��´UDGH�H�URVVDVWUHµ�´IHWLGH�H�DFTXRVH��QHUH�H�GHQVHµ��
´UDGH�H�FUXGHµ�FRQ�´VRVWDQ]H�JUDVVH�JDOOHJJLDQWL�TXDOL�UDJQDWHOHµ��$QFKH�LQ�
(SLGHPLH��,�,,,��OH�DQQRWD]LRQL�ULJXDUGDQR��FRQ�PROWD�IUHTXHQ]D��HPRUUDJLH��
HYDFXD]LRQL��XULQH�

���� �,332&5$7(��3URJQRVWLFR�����,Q��,332&5$7(��RS��FLW��QRWD����



)HUQDQGR�5RVD

����

���� �,332&5$7(��3URJQRVWLFR�����,Q��,332&5$7(��RS��FLW��QRWD����
���� �-2/<�5���RS��FLW��QRWD�����(VLVWRQR�FDVL�LQ�FXL�WXWWDYLD�OH�IHFL�QHUH�VRQR�D�SUR�

JQRVL�IDYRUHYROH��FLz�GLSHQGH�GDO�JUDGR�GL�FR]LRQH�GHJOL�XPRUL�
���� �,332&5$7(��3URJQRVWLFR�����,Q��,332&5$7(��RS��FLW��QRWD����
���� �+$1.,1621�-���´6HPHLRQµ�H�´WHNPHULRQµ��/·HYROX]LRQH�GHO�YRFDERODULR�

GL�VHJQL�H�LQGLFD]LRQL�QHOOD�*UHFLD�FODVVLFD��,Q��$�$�9�9��6WRULD�(LQDXGL�GHL�
*UHFL�H�GHL�5RPDQL��7RULQR��(LQDXGL��������YRO����SDJJ������������/D�GLVWLQ�
]LRQH�FODVVLFD�IUD�L�GXH�q�FRQWHQXWD�QHOOD�UHWRULFD�GL�$ULVWRWHOH��́ 'L�HVVL�TXHOOR�
QHFHVVDULR�q�OD�SURYD��TXHOOR�QRQ�QHFHVVDULR�QRQ�KD�XQ�QRPH��FRUULVSRQGHQWH�
D�TXHVWD�GLIIHUHQ]D��,QWHQGR�SHU�QHFHVVDULH�OH�SURSRVL]LRQL�GD�FXL�GHULYDQR�L�
VLOORJLVPL��3HUFLz�DQFKH�GHL�VHJQL�TXHOOR�FKH�q�WDOH�q�OD�SURYD��TXDQGR�LQIDWWL�
VL�ULWLHQH�FKH�QRQ�q�SRVVLELOH�FRQIXWDUH�OD�SURSRVL]LRQH�HQXQFLDWD��DOORUD�VL�
SHQVD�GL�DSSRUWDUH�XQD�SURYD�FKH�VL�ULWLHQH�GLPRVWUDWD�H�FRPSLXWD��QHOOD�OLQ�
JXD�DQWLFD�LQIDWWL�WH�NPDU��SURYD��H�SH�UDM��FRPSLPHQWR��VLJQLÀFDQR�OD�VWHVVD�
FRVDµ��5HWRULFD�������E��,Q��$5,6727(/(��5HWRULFD��%DUL��/DWHU]D�������

���� �0$1(77,�*���RS��FLW��QRWD����
���� �,Q�UHDOWj�QHOO·DQWLFKLWj�GLDJQRVL�H�SURJQRVL�VL�FRQIRQGRQR��6L�YHGD�DO�SURSR�

VLWR�7+,9(/�$���RS��FLW��QRWD����
���� �,332&5$7(��$UWH�����,Q��,332&5$7(��RS��FLW��QRWD����
���� �,332&5$7(��$UWH�������,Q��,332&5$7(��RS��FLW��QRWD����
���� �3HU�XQD�YDOXWD]LRQH�GHOOH�DOWHUD]LRQL�GHO�VDQJXH�H�GHL�VHJQL�FOLQLFL�DG�HVVH�

FRUUHODWL�VL�YHGD�$1*(/(77,�/�5���520$1,�)�5���,O�VDQJXH�FRPH�VHJQR�
FOLQLFR�QHO�&RUSXV�+LSSRFUDWLFXP��0HGLFLQD�QHL�VHFROL�������������������

���� �+,332&5$7(��0DODGLHV�,,��FXU��-RXDQQD�-����3DULV��/HV�%HOOHV�/HWWUHV��������
6L�YHGDQR�������H������SHU�O·DVFROWD]LRQH�LPPHGLDWD�H������E�SHU�OD�FRVLGGHWWD�
VXFFXVVLRQH�LSSRFUDWLFD�

���� �('(/67(,1�/��+LSSRFUDWLF�SURJQRVLV��,Q��('(/67(,1�/��$QFLHQW�0HGL�
FLQH��%DOWLPRUH��-RKQ�+RSNLQV�8QLYHUVLW\�3UHVV�������SS��������

���� �,332&5$7(��3URJQRVWLFR�����,Q��,332&5$7(��RS��FLW��QRWD����
���� �$QFKH�3URPHWHR��QHO�3URPHWHR� ,QFDWHQDWR� DWWUDYHUVR� L� VHJQL�q� LQ�JUDGR�GL�

SURFHGHUH�DO�GL�Oj�GHOOH�DSSDUHQ]H���3URPHWHR�LQFDWHQDWR���Y������VHJJ����,Q�
(6&+,/2��RS��FLW��QRWD���

���� �6&+/(,)(5�5��9$11$77$� -��� 7KH� ORJLF� RI�'LDJQRVLV�� 3HLUFH�� /LWHUDU\�
QDUUDWLYH��DQG�WKH�+LVWRU\�RI�3UHVHQW�,OOQHVV��-�0HG��3KLO�������������������

���� �,332&5$7(��(SLGHPLH��,������,Q��,332&5$7(��RS��FLW��QRWD����
���� �3(5,//,�/���������RS��FLW���QRWD����
���� �(&2�8���6HPLRWLFD�H�ÀORVRÀD�GHO�OLQJXDJJLR��7RULQR��(LQDXGL�������
���� �0$1(77,�*���RS��FLW��QRWD����



(GLSR��OD�PHGLFLQD�H�LO�´SDUDGLJPD�LQGL]LDULRµ

����

���� �,332&5$7(��3URJQRVWLFR�����,Q��,332&5$7(��RS��FLW��QRWD����
���� �3,*($8'�-��2S��FLW��QRWD����
���� /D��PK�WLM�VL�FDUDWWHUL]]D�DQFKH��H�WDOYROWD��TXDVL�LQ�QHJDWLYR��SHU�HVVHUH�VRSUDW�

WXWWR�XQD�SDUWLFRODUH�IRUPD�GL�DVWX]LD�FKH�VL�RVVHUYD�DG�HVHPSLR�LQ�XQR�VFRQ�
WUR��GXHOOR�R�JDUD�LQ�FXL�HVVD�VL�FRQWUDSSRQH�DOOD�IRU]D��1HOO·,OLDGH��GXUDQWH�
XQD�FRUVD�GL�FDYDOOL�QHL�JLRFKL�IXQHEUL�SHU�3DWURFOR��$QWLORFR��FRQ�XQ�FDYDOOR�
SL��GHEROH�GL�TXHOOL�DYYHUVDUL��LQ�XQD�VWUHWWRLD�GHOOD�SLVWD�VL�PHWWH�FRQ�LO�FDUUR�
GDYDQWL�D�0HQHODR�FRVWULQJHQGROR�D�IUHQDUH�H�ULHVFH�FRVu�D�YLQFHUH��(·�LO�PRGR�
LQ�FXL�FKL�q�SL��GHEROH�ULHVFH�D�SUHYDOHUH�VX�FKL�q�SL��IRUWH��WDOH�DVWX]LD�VSHVVR�
SXz�FRQÀQDUH�DQFKH�FRQ� OD� IURGH�YHUD�H�SURSULD�� �� ,O��;;,,,������VJJ��� ,Q��
20(52��,OLDGH��7RULQR��(LQDXGL�������

���� �'(7,(11(� 0��� 9(51$17� -�3��� /H� DVWX]LH� GHOO·LQWHOOLJHQ]D� QHOO·DQWLFD�
*UHFLD��5RPD�%DUL��/DWHU]D�������

���� �,O�WHUPLQH�q�XWLOL]]DWR�LQ�PRGR�´ODLFRµ�RYYLDPHQWH�DQFKH�GD�7XFLGLGH��WUD�
HQGROR�GDOO·HVSHULHQ]D�PHGLFD��%DVWL�FLWDUH�LO�FHOHEUH�LQL]LR�GHOOD�VXD�RSHUD�
TXDQGR�LQIHULVFH�GDOOD�IRU]D�GHL�FRQWHQGHQWL� O·LPSRUWDQ]D�GHOOD�JXHUUD�GHO�
3HORSRQQHVR� �VGMOCKTQ�OGPQL� Q?VK� CXMOC\QPVGL� VG� J ^UCP� G�L� CWXVQ�� X$OHQVGTQK�
RCTCUMGWJ^�� VJ^ � RC�UJ^������,Q��'21,1,�*���D�FXUD�GL���78&,','(��/H�6WRULH��
7RULQR��8WHW������

���� �$5,6727(/(��5HWRULFD�������E��,Q�$5,6727(/(��QRWD����
���� �&+$175$,1(�3���'LFWLRQQDLUH�pW\PRORJLTXH�GH�OD�ODQJXH�JUHFTXH��KLVWRLUH�

GHV�PRWV��3DULV��eGLWLRQV�.OLQFNVLHFN�������
���� �,Q�2PHUR��FRPH�LQ�(VLRGR�HG�DQFRUD�LQ�3LQGDUR�O·DPELWR�GL�VGMOCK�TGUSCK�q�

GLYLQR�H�GLYLQDWRULR��DQFKH�VH�QHOO·2GLVVHD�VL�DVVLVWH�DG�XQD�SULPR�XWLOL]]R�LQ�
VHQVR�ODLFR��6L�YHGD�3(5,//,�/��������RS��FLW��QRWD����

���� �,332&5$7(���3URJQRVWLFR������,Q�,332&5$7(��RS��FLW��QRWD����
���� �1HOO·DPELWR� GHOOD� WHRULD� XPRUDOH� OH� FULVL� VRQR� PHVVH� LQ� UHOD]LRQH� FRQ� OD�

FR]LRQH�GHJOL�XPRUL��VH�TXHVWD�DYYLHQH��OD�FULVL�KD�XQ·HYROX]LRQH�IDYRUHYROH��
VH��YLFHYHUVD��SHUPDQJRQR�XPRUL�QRQ�EHQ�´FRWWLµ��FRQ�UHVLGXL��FLz�q�OD�SUH�
PHVVD� SHU� O·HYROX]LRQH� LQ� VHQVR� QHJDWLYR� GHO�PRUER�� �� FIU��(SLGHPLH� ,�����
6XOOD� FULVL� QHOOD�PHGLFLQD� DQWLFD� 3,*($8'� -��� /D� FULVH��1DQWHV�� (GLWLRQV�
&HFLOH�'HIDXW�������

���� �*OL�DXWRUL�VRQR�PROWR�DWWHQWL�DOO·DQDOLVL�GHL�FRVLGGHWWL�JLRUQL�FULWLFL��JLRUQL�LQ�FXL�
OD�PDODWWLD�VXELVFH�XQ·HYROX]LRQH�YHUVR�OD�PRUWH��OD�FURQLFLWj�R�OD�JXDULJLRQH��
6L�OHJJH��´/D�FULVL�GHOOH�PDODWWLH�q�TXDQGR�HVVH�DXPHQWDQR��VL�LQGHEROLVFRQR��VL�
WUDVIRUPDQR�LQ�XQ·DOWUD�PDODWWLD��RSSXUH�WHUPLQDQRµ��$IIH]LRQL�����

���� �92/7$,5(���LQ�3(55277$�RS��FLW��QRWD���
���� �',�%(1('(772��RS��FLW��QRWD����



)HUQDQGR�5RVD

����

���� �78&,','(��,,�������,Q��78&,','(�QRWD���
���� �9(51$17� -�3��� 9,'$/�1$48(7� 3��� $PELJXLWj� H� URYHVFLDPHQWR�� 6XOOD�

VWUXWWXUD�HQLJPDWLFD�GHOO·(GLSR�5H��,Q��9(51$17�-�3���9,'$/�1$48(7�
3��0LWR�H�WUDJHGLD��7RULQR��(LQDXGL�������

���� �-28$11$� -��� ,O� PHGLFR� WUD� WHPSLR�� FLWWj� H� VFXROD�� ,Q� �$�$�9�9�� 6WRULD�
(LQDXGL�GHL�*UHFL�H�GHL�5RPDQL��7RULQR��(LQDXGL��������YRO����SDJJ����������

���� �(&2�8���&RUQD��]RFFROL��VFDUSH��$OFXQH�LSRWHVL�VX�WUH�WLSL�GL�DEGX]LRQH��,Q��
(&2�8��� 6(%(2.�7�$� �� ,O� VHJQR� GHL� WUH�+ROPHV��'XSLQ�� 3HLUFH��0LODQR��
%RPSLDQL���������SDJJ�����������

���� �3,1'$52��IUDPP�����'���,Q��&2//,�*���/D�VDSLHQ]D�JUHFD��0LODQR��$GHO�
SKL�������

���� �&2//,�*���/D�QDVFLWD�GHOOD�ÀORVRÀD��0LODQR��$GHOSKL��������SDJ����
���� �3/$721(��)HGRQH�����E�F��,Q��&2//,�*���/D�VDSLHQ]D�JUHFD��0LODQR��$GHO�

SKL�������
���� �(5$&/,72�� IUDPP�� ����� ,Q��',$12�&��(�6(55$�*�� �D� FXUD� GL���(5$�

&/,72��,�IUDPPHQWL�H�OH�WHVWLPRQLDQ]H�0LODQR��$GHOSKL�������
���� �'(7,(11(� 0��� $SROOR� FRQ� LO� FROWHOOR� LQ� PDQR�� 0LODQR��$GHOSKL�� ������

SDJJ���������
���� �3/$721(�7LPHR����D�E��,Q��&2//,�*���RS��FLW��QRWD����
���� �'2''6�(�5���,�*UHFL�H�O·,UUD]LRQDOH��)LUHQ]H��/D�1XRYD�,WDOLD�������
���� �*,1=%85*� &��� 6WRULD� QRWWXUQD�� 8QD� GHFLIUD]LRQH� GHO� VDEED�� 7RULQR��

(LQDXGL�������SDJ�����
���� �20(52��FIU��,O��,9���������H�;,���������,Q��20(52��RS��FLW��QRWD����
���� �/D�]RSSLD�GL�(GLSR�q�SHUDOWUR�LQWHUSUHWDWD�LQ�PRGR�GLYHUVR�GD��/pYL�6WUDXVV�

�FIU�� /e9,�675$866� &��� $QWURSRORJLD� VWUXWWXUDOH�� 0LODQR�� 0RQGDWRUL��
������H�GD�9HUQDQW��QH��,O� WLUDQQR�]RSSR��GD�(GLSR�D�3HULDQGUR�� ,Q��9(5�
1$17�-�3���9,'$/�1$48(7�3���0LWR�H�WUDJHGLD�GXH��'D�(GLSR�D�'LRQLVR��
7RULQR��(LQDXGL��������SDJJ��������

���� �&(55,�*���WU����62)2&/(��)LORWWHWH�YY����������0LODQR��0RQGDGRUL�������
���� �(7<02/2*,&80�0$*180��,Q��*8$5'$62/(�$���RS�FLW��QRWD���
���� �5HFHQWHPHQWH�q�VWDWD�PHVVD�LQ�GXEELR�OD�GLYLQL]]D]LRQH�GL�6RIRFOH��DWWULEXHQ�

GROD�DG�XQD�LQYHQ]LRQH�GHL�ELRJUDÀ�HOOHQLVWLFL��6L�YHGD�&2112//<�$���:DV�
6RSKRFOHV�KHURLVHG�DV�'H[LRQ"��-RXUQDO�RI�+HOOHQLF�6WXGLHV�����������������

&RUUHVSRQGHQFH�VKRXOG�EH�DGGUHVVHG�WR�
)HUQDQGR� 5RVD�� &�0D]]LQL� ����� ������ $OELVVROD� 6XSHULRUH� �69��� ,WDOLD� ��
7HO������������������������H�PDLO��URVDIHUQ#WLVFDOL�LW


