The Italian Government Economic
Survey for 1956

NaTIONAL INCOME

According to provisional estimates
which the Italian Government pub-
lished on March 22, 1957, in its Eco-
nomic Survey (1) gross national inco-
me at market prices amounted to
13,878 billion (2) lire in 1956; the year’s
increasec was 7.2 per cent in monetary
terms and about 4 per cent in real
terms (see Table 1). Thus xg56 was
again a year of substantial growth, in
spite of the severe spring frosts and the
Middle East crisis at the close of the
year‘.

Allowing 1,210 billien lire for de-
preciation, net national income at mar-
ket prices comes to 12,668 billion lire
(11,826 billion in 1y55). A further de-
duction of 2y billion lire for net in-
come from abroad leaves net domestic
product at market prices at 12,641 bil-
lion lire, against 11,809 billion in 1955,
Net of indirect taxes in the amount
of 1,851 billion lire (1,656 billion in
1955), net domestic product at factor
cost is estimated at 10,790 billion lire.
This is 6.3 per cent higher than the
1955 figure of 10,153 billion lire.

(1) Relezione generale  sulle situazione
economica del Pacse (1956).

(2) Throughout this note, the term billion
will be used for 1,000 millicn.

Finally, deduction of the net product
of the government sector shows 9,458
billion lire as the net product of the
private sector. The corresponding
figure for 1gs5 was 8,922 billion lire;
the year’s increase is 6 per cent in
monetary terms and 3.33 per cent in
real terms.

~NET PRODUCT OF THE PRIVATE
SECTOR BY BRANCHES
Billion lire

1955 | 1956
Agriculture . . . . . | 2,604 2,571
Industry . . . . - . | 4,426 4,099
‘Transport and commu-
nications . . . . . 673 761
Trade . « . .« - « | X,034]| 1,539
Banking and insurance . 371 414
Service trades . . . . Gay| 9705
Totel . . . | 9,735 |10,289
Lessy Brrors and omis-
sions . . 4 . . 813 831
Net product of the
private sector . . | 8,922 9,458

The increase in the net product of
the private sector is entirely attribut-
able to industry and tertiary activities.
While the net product of agriculture
fell by 1.3 per cent, that of industry
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rose by about 6 per cent; transport
and communications registered an in-
crease of 13 per cent, trade 10 per
cent, banking and insurance about 12
per cent, and service trades also about
1z per cent

The uninterrupted growth of the
unet domestic product at market prices
(total and per caput) in the post-war
period s shown by the following
table:

NET DEMESTIC PRODUCT AT MARKET
PRICES: 1438, 1950-56

Aggregate
Year (Billion Par caput
cHrrent (img)
lire)
1938 136 3,122
1950 7,683 164,864
1G51 8,822 187,974
1952 9,274 196,429
1953 10,106 213,021
1954 10,778 (a) 226,118
1955 11,809 (a) 245,457
1956 12,641 (b) 261,417

(a) Revised figure.
(b) Provisional figure,

Source: Aanuario Statistico Isliano 19356,

In the six years since 1950, net do-
mestic product at market prices in-
creased by 64.5 per cent in the aggre-
gate and by 59 per cent per capuz,
The corresponding figures at 1950 pri-
ces (3} are 50 per cent and 44.3 per
cent, Compared with 1938, the real
increase is 72 per cent for national
income and 56 per cent for per capuz
income.

(3) Current prices cotrected by the whole-
sale price index.

For the first time, the Economic
Survey gives some indications of the
factor distribution of the national in-
come and alse provides more detailed
estitmates of consumption and invest-
ment.

(a) Income from employment, that
is the sum of wages and salarjes, rose
between 1950 and 1956 from 3.3 bil
lion lire to 5.9 billion, and its pro-
portion of national income at factor
cost from some 50 per cent to 54 per
cent;

(b} The increase in conswmption in
real terms (corrected for price changes)
was 4 per cent in 1956, This is slightly
less than the 1955 increase, but while

_ national inceme (in real terms) had

tisen by more than 7 per cent in 1955,
it rose by only 4 per cent in 71956.
Thus the country maintained its rate
of consumption growth at the expense
of its rate of investment which, though
still high, took up a slightly smaller
proportion of gross national income
(22.5 per cent in 1956 and 22.7 per cent
in 1955; sce Table 2). If this trend
should become permanent or more
accentuated, it might become a handi-
cap for the existing programmes of
rapid economic development and ab-
sorption of unemployment.

AcricurturaL Propuction

In 1956 Italian agriculture gave
striking proof of its resilience in the
face of adverse weather conditions,
Overall output was only 3 per cent
below that of the exceptionally favour-
able preceding year. These results can
be attributed in part to technical im-
provements and in part to the grow-
ing diversification of crop patterns,
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whereby the deficiencies of one prod-
uct can be made good by others. In
particular, last year'’s bad harvests
were compensated by an increase in
livestock products.

The detailed figures for separate
crops are given in Table 3.

Notwithstanding the unfavourable
results of 1956, the net product of
agriculture still accounted for more
than one quarter of the net product
of the private sector, At the same
time, 4o per cent of the population is
engaged in agriculture. This sitnation
continues. to call for every possible
public and private effort along two
lines: first, technical improvement and
changes in farming methods, and scc-
ondly the development of non-agi-
cultural activities in order to absorb
the underemployed and very low-in-
come agricultural workers.

INpUSTRIAL PRODUCTION

The index of industrial production
(Table 4) rose considerably during the
car under review, though the rate of
increase fell slightly short of that of
the preceding three years. The average
overall rise in 1956 was 7.6 per cent,
compared with 8.8 per cent between
1954 and 1955 ,

The slight fall in the rate of in-
crease is due to some slackness in a
few industries during the cold wave
in the spring, to world market con-
ditions for certain products, and to
petrol supply difficulties late in the
year.

However, production in the various
different sectors of industry was less
uneven in 1956 than it had been

in 1955.

In the field of esxtractive industry,
great progress was made in the out-
put of liquid and gas fuels, which
together covered about 13 per cent of
domestic requirements. In particular,
the output of methane gas reached
4.5 billion cubic metres in 1656, com-
pared with 3.6 billion cubic metres
in 1955 (see Table 6).

The average increase in the feld of
manufacturing industry was 6.8 per
cent. More-than-average increases werc
registered by basic metals (0.4 per
cent), chemicals (9.5 per cent), paper
(11.8 per cent) and engineering (9.3
per cent). More modest increases took
place in textiles (67 per cent), food
processing (5.5 per cent) and building
materials (5.7 per cent) Only two
industries fell shart of the preceding
year’s production: rubber {—10 per
cent) and timber (—2.3 per cent).

The production of eleciric power
rose by 7.2 per cent during rgs6 and
reached 3¢.8 billion kWh.

T'he more homogeneous character of
industrial development during 1956 as
compared with 1955 is shown also by
a compatison of the types of goods

produced. I 1955, marked progress

in the output of means of production
and capital goods was accompanied
by more or less stationary conditions
in the held of consumption goods;
in 1956 the two groups developed in
step.

ForeioN ‘TRADE

The f.o.b. value of exports in 1956
was 1,347.3 billion lire, the c.if. value
of imports 1,980.7 billion lire. Exports
rose by 162 per cent over the 1955
figure of 1,160 billion lire, and im-
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ports by 16.9 per cent over the 1955
imports of 1,695 billion lire (see Ta-
ble 12 for dollar values).

The overall value of foreign trade
thus reached 3,329 billien lire, com-
pared with 2,855 billion in rgs55. The
ratio of foreign trade to net domestic
product at market prices increased
from 24 per cent in Ig55 to 26 per
cent. The per capur value of foreign
trade rose from T. 59,347 to L. 68,871
and so exceeded the 100 dollar mark
for the first time,

The increase in the absolute value
of imports having been relatively
much greater, the foreign trade bal-
ance suffered a further deterioration
of 18.3 per cent. The dehicit of 633
billion lire compares with 535 billion
in 1955 and s50c billien in 1954. The
deterioration is in part due to higher
freights and te a slight adverse mo-
vement in the terms of trade.

More than three quarters of the total
increment in exports were furnished
by engineering products (+24.8 per
cent), foodstufls (+ 17.6 per cent) and
minerals and basic metals (+ 61.9 per
cent). For the first time engineering
products had the greatest single share
in exports (317 billion lire or 23.5 per
cent of the total) and displaced food-
stuffs (308 billion or 22.8 per cent of
the total) from the head of the list.

Imports of all categories of goods
were higher in 1956 than they had
been in 1g55. The increase of 21.6
per cent in food and agricultural prod-
ucts was mainly taken up by edible
oils to make good the shortfall of the
domestic olive crop and by maize for
animal fodder. An even greater in-
crease (27.5 per cent) took place in
the basic tnetals industry’s imports of

I0X

metallic ores, metals and scrap. En-
gineering products registered a smaller
increase. Recovery in the Tralian tex-
tile industry led te an 11.8 per cent
increase in the imports of textile raw
materials. The «miscellaneous» group
of imports showed the considerable
increase of 16 per cent; major shares
of this were taken up by chemical
products, cellulose and timber,

COMPOSITION OF IMPORTS
AND EXPORTS 1956

Imports| Exports

Ye Yo

Foodstuffs . . . . .| 164 | 22.8
Textiles . . . . . .| 12,9 | 17.4
Ores, metal and scrap . | 14.3 7.6
Engineering products . | 12.2 | 23.5
Coal and ccke . . . 6.8 o1
Mineral oils . ... .| 12.9 8.0
Others . . . . . .| 242 | 206
Total . . . . |100.0|100,0

No great change occurred in the
geographical pattern of foreign trade.
As previously, the general trend was
for European markets to gain ground
as an outlet for Italian exports and
for imports to come more and mmore
from overseas.

In particular, exports to E.P.U.
countries increased from 452 billion
lire to 888 billion (representing 65.9
per cent of the total value of exports),
of which 232 billion (17.2 per cent)
went to the sterling area and 656 bil-
lion (487 per cent) to other E.P.U.
countries. Exports to the Western He-
misphere rose from 166 billion lire in
1955 to z1g billion lire in 1956, and
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account for 16.2 per cent of total
exports.

Imports from the Western Hemi-
sphere rose from 310 billion lire to
413 billion. In 1956, they representec
20,8 per cent of total imports, as com-
pared with 14.9 per cent in 1954 and
18,3 per cent in 1953 Iraports from
E.P,U. countries represented 67.8 per
cent of the total in 1¢56, as against
69.8 per cent in 1655 Their total
value rose from 1,183 billion to 1,343
billion lire, of which 564 billion (28.5
per cent) came from the sterling area
and 779 billion (39.3 per cent) from
other EP.U. countrics.

Tr BALANCE OF PAYMENTS

The overall deficit in the balance
of payments o current account over
the last five years is shown in Ta-
ble 14.

This deficit was 47 billion lire in
1956. While this is a deterioration
compared with the 1955 deficit of 28
billion lire, the picture is completely
reversed if only the ordinary items are
considered, without foreign aid. In
these terms, the trade balance shows
a marked and continuous improve-
ment over the last few years. From
366 billion lire in 1952, the ordinary
current deficic fell through 281, 172
and 153 billion lire in the intervening
years to 139 billion lire im 1956. Com-
pared with 1955, the improvement is
14 billion lire, in spite of a worsening
of the merchandise account by 34 bil-
lion lire. This shows once more the
importance of the invisibles account
and its growing surplus. This sur-
plus had risen by 36 billion lire in

1955 and increased by another 48 bil-
lion in 1956.

This favourable development in in-
visible items is the resultant of a num-
ber of positive and negative factors:
(a) an increase in net tourist receipts
{up by x5 billion lire, from 118.8 to
134.5 billien), in labour incomes (up
by 15.4 billion lire, from 28.x to 43.5
billion}, in emigrants’ remittances (up
by 125 billien lire, from 49.8 to 62.3
billion), and in private gifts (up by
14.1 billion lire, from 37.3 to 51.4 bil-
lion); (b) disappearance of the 1955
deficit of 11.3 billion lire for freight
and insurance; () unfavourable chan-
ges in « government expenditure» and
« miscellaneous items ». With contin-
ued economic expansicn in the full-
employment countries and with a rel-
ative relaxation in international polie
ical tensions receipts from invisibles

can be expected o increase further

during the next few years.

The final figures for capital move-

ments in 1g5H are not yet available.
Provisional estimates suggest that there
was not much change in comparison
with the preceding year. In any case
it is certain that the surplus was again
sufficient to cover the current deficit
and to strengthen Italy’s foreign cur-
rfENCy reserves.

This is confirmed by the balunce of
external payments (Table 15) where the
1956 surplus for capital movements is
shown zas 121 million dollars and the
overall surplus as 109.8 million dollars.

Total gold and hard currency re-
serves on December 31, 1956, amound-
ed to 1,149.¢ million dollars, of which
337 million were gold. This represents
an increase of nearly 493 million dol-
lars over December 31, 195t. The

S R
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strength of these reserves justifies con-
fidence in the immediate future of the
lira.

Two more facts are worth mention-
ing: (a) at the end of 1956, the total
government of government-guaranteed
long-term foreign debt amounted to
565.4 million dollars; (b) at the same
date, foreign investment in Italy since
March 2, 1948 (when the first post-
war law on foreign investment was
enacted), was estimated at 15g.4 bil-
lion lire. 1956 was a record year in
this respect, with more than 59 bil-
lion lire — thanks no doubt in part
to the new Law No. 43 of February
=7, 1956, which laid down more liberal
conditions for forcign investors.

Puzric Finance

The budget estimates for 1955/56
had provided for a current deficit of
280.1 billion lire and provisional fig-
ures of the budget outturn put the
actual current deficit at 2g0.8 billien.

There was a corresponding increase
in the total public debt (see Table 18)
of about 300 billion, to 4,575 billion
lire on June 3¢, 1956. Owing to a
rise in the floating debt, total public
indebtedness further increased to 4,712
billion lire {37.2 per cent of national
income) during the second half of 1956.
The service of the public debt for the
financial year 1956/57 can be estimated
at 8.1 per cent of budgetary expend-
iture, compared with 16.9 per cent in
1938/39 and with 5.6 per cent in
1951/52.

Provisional estimates of budgetary
revemuie and expenditure for 1957/58
are 2,84g billion lire revenue and 3,053
billion expenditure. The correspond-

ing estimates for the current financial
year 1950/57 were 2,647 billion and
2,918 billion lire respectively, Expend-
iure is thus expected to rise by 4.6
per cent during the next financial year,
and revenue by 7.6 per cent, and the
anticipated deficit is 204 billion in-
stead of the current year’s z71 billion
lire.

BUDGET DEFICIT

Billicn )
currcat 7o of ex-
lire penditure
193839 (1) 12,2 30.8
(r9ssfs6 (1) | 207 r0.3
1956{57 (2) 271 0.29
1957/58 (2) | 204 6.70

(1) Revised figures.
(2) Provisional figures.

The expansion of the volume of
public spending is due above all to
higher allocations for public  works
and public investment, financial aid
to regional and local authorities, and
social charges.

Thae Money anp CariraL Markers

Monetary Circulation. According to
provisional estimates, the total money
supply at the end of 1956 amounted
to 4,975 billion lire. The year’s in-
crease of 390 billion lire or 8.5 per
cent, is smaller than that of the pre-
ceding year, which was 452 billion
lire or 9.9 per cent. A breakdown of
the aggregate figurcs and the overall
increase shows the following results:
(a) current accounts and sight deposits
in banks totalled 2,910 billion lire {an
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increase of 221 billien over 1955, whern
the year's increase was 30g.5 billien);
(b} the net circulation of notes and
coins (4) was 1,858 billion lire (up 146
billion in 1956, against the 1955 in-
crease of 134 billion); (¢} bank drafts
and cheques amounted to 207 billion
lire (an increase of 2z billien in 1956,
against the 1955 increase of 8 billion).

The ratioc between total monetary
circulation and net domestic product
at market prices rose from 38.8 per
cent to 39.4 per cent during 1956
'This is considerably higher than the
1928 figure of z0.7 per cent.

Circulation per inhabitant vose from
L. 95,308 to L. 102,923 in 1956, Com-
pared with the end-1948 figure of
L. 43,426, means of payment per
capuz have more than doubled, while
during the same period net domestic
product per capuz (at current prices)
rose by 85 per cent.

MONETARY CIRGULATION 1948-1956

% of net per caput
domestic * ;
product (1) Lire i Index
i |
1948 1 307 43,426 100
1950 33.5 55,364 £27
1951 33.9 63,879 | 147

1935 38.8 95,308 219
1956 3944 | 102,923 | 237

. (1) The figures for 1955 and 1956 are taken
from the Treasury's Economic Survey for
1g56; those for the remaining years from
the Yearbook of the Central Instrute of Sta-
tistics.

(4) Notes of the Bank of Italy and Treas-
ury notes and coins, less cash holdings of
the Bank of Italy and the Treasury,

Bank and Post Office Deposits. Al
the end of 1956 (provisional figures)
total bank deposits amounted to 5,810.5
billien lire. Of these, 3,170.4 billion,
or 54.6 pet cent, were sight and time
deposits and 2,640.1 billion lire, or. 45.4
per cent, current accounts. The year’s
overall increase in bank deposits was
565.7 billion lire (+127 per cent),
against 680.6 billion lire (+715.2 per
cent) in 1955 (see Table 24).

While the overall growth of bank
deposits  continued, its composition
differed from the preceding year’s.
There was markedly less increase in
current accounts (299.3 billion lire in
1955 and 208.6 billion in 1956), while
sight and time deposits rose more
(381.3 billion lire in 1955 and 448.1
billion in 1956). In terms of rg38
lite (5) total bank deposits showed a
real increase of about g5 per cent over
total bank deposits in 1938; the cor-
responding figure for 1955 was 74 per

cent.

BANK DEPOSITS EXPRESSED
IN 1938 LIRE
Billion lire

1938 55.6
1950 45.6
I951- 48.1
15952 63.2
1553 745
1954 84.5
1955 96.7
1956 108.0

Time deposits in banks and savings
banks again responded to the existing

(5) Corrected by the general wholesale
price index which stood at 53.80 per cent
in 1956 {1938=1).

.__..4,—-'5@
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divergence of interest rates: while
banks and savings banks pay 4 per
cent on deposits tied for one year,
the Post Office pays 3.75 per cent.
Total Post Office deposits rose by
only 15 billion lire during 1956; they
stood at 1,780.9 billion lire at the end
of the year, of which 1,457.8 billion
were savings books and savings certif-
icates (6) and the rest current ac-
counts. Together, total deposit and
current accounts in banks and Post Of-
fice exceeded 4,600 billion lire, which
is 54.8 per cent of gross national prod-
uct (13,878 billion lire) and 6o per
cent of net domestic product at mar-
ket prices (12,641 billion lire).

The share of Post Office deposits
in total deposits decreased further in
1g56: having fallen from 35 per cent
in 1938 to 29 per cent in 1950 and
to 24 per cent in 1g55, it was 232.5
per cent in 1g56.

Bank Crediss. At the end of De-
cember 1956 {7} bank credits amounted
to 4,458 billion lire (77 per cent of total
deposits at the same date). The year’s
increase of about 625 billion lire, or
16.3 per cent, is equivalent to g5 per
cent of the increase in total deposits

during the period December 1g55 to

December 1956 (656 billion lire).
Thus 1956 was a year of vigorous
credit expansion, accompanied by a fall
in the banks’ liquidity ratio. In par-
ticular, the ratio of cash, money at
call and balances at the Bank of Italy
to total deposits fell from 20.9 per cent

{6) Including 58 billion lire capitalized in-
terest at the end of 1956,
{7) Provisional figures.
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to 18.7 per cent, while the advances
and rediscount transactions granted to
the commercial banks by the Bank of
Italy rose from 4.5 per cent to 5.4 per
cent. On the other hand the propot-
tion of Government securitics rose
slightly from 18.1 per cent to 18,5 per
cent (cf. Table 25).

Special Credit Insiitutes. At the end
of December 1956 speciafized credit
institutes had a total of 1,963.3 billion
lire of credits outstanding, The fol-
lowing data show the breakdown by
type of institute according to the clas-
sification wsed by the Bank of Iraly.
The year’s increase was about 260 bil-

~lion lire, or 15 per cent. Half of this

is attributable to industrial credits.

CREDITS BY SPECIAL INSTITUTES (1)
Billion lire

December 33

1955 | 1956

Industrial eredit . . | 1,064 -1,157
Mortgage credic . . 264 328
Favm credit , . . , 379 438
Toral . . , ., 1,705 1,963

{1) Excluding shares and pafticipations.
The figures for industrial credit also exclude
loans to the State Railways,

The great expansion of special cred-
its is yet another reflection of the
growth of the Italian economy, par-
ticularly in the industrial feld,

The Capital Market. Industrial and
holding companies made much heavier
demands on the capital market in 1956
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than in 1955, as is shown by the fol-
lowing table:

NEW ISSUES AGAINST CASH

Billion lire
1955 | 1956
Stock and shares . . . | 103 243
Industrial bonds . . . 3 38
Ordinary LR.I. bonds . 14 28
Total (1) . .| 180 | 309

(1) Excluding bonds issued by the special -

credit institutes (sce preceding section) in the
amount of 157 billion lire in 1955 and 140
billion in 1936, Both figures exclude bonds
issued on behalf of the State Railways.

After its exceptional recent advance
(+29 per cent in 1954 and 21 per
cent in 1g55) the index of share prices
slightly declined in 1956, At 3,705.7
(1938 =300) the average index for
December 1956 was 1.2 per cent be-
low the corresponding 1955 figure of
3,749.3. 'The decline which had set
in during October 1955 continued
throughout the first six months of
1g56. Tn July prices began a recovery
which went on almost without inter-
ruption until the end of the year (see
Table 19, col. 7).

The average monthly yield of shares
rose from 4.63 per cent at the end of

1955 to 5 per cent at the end of 1956,

having reached a peak of 5.44 per cent-

in June. Average annual yield rose
from 4.64 per cent fo s5.07 per cent
(see Table 19, col. 8).

There was a stiffening in interest:

rates and a downward trend in the
prices of fhxed-interest securities, par
ticularly of government bonds. The
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average monthly yield of government
bonds rose from 6.60 per cent in De-
cember 1955 to 7.24 pet cent in De-
cember 1956, and that of industrial
bonds, at the same dates, from 6.5
per cent to 7.16 per cent (see Table 19).

Pricrs, Cosr oF Living, WaGes

The general wholesale price index
(Table 26, 1938=1) rosc from 53.20
per cent on the average for 1955 to
53.80 per cent on the average for 1956.
The overall increase of 1.13 per cent
is slight, but it masks considerably
larger movements in the prices of
various main categories of goods. The
spring frosts caused a 4.2 per cent rise
in the prices of foodstuffs and the
expansion in economic activity stiffen-
ed the prices of engineering products
(-3 per centy and timber (+3.9 per
cent); on the other hand there was a
further fall in the prices of textiles
(—2.7 per cent) and leather and foot-
wear (—o.5 per centh

A more significant rise took place
in the general cost-of-living index (Ta-
ble 27), the annual average of which
rose from s59.69 per cent in 1955 fo
62.66 per cent. At 4.7 per cent the
1956 increase exceeds the increases of
tg55 {3 per cent) and 1954 (3.6 per
cent). However, the increase was al-
most entirely concentrated in the first
six months of the year, when the
spring firosts caused the index of food
prices to rise by 4.4 per cent and a
further step in the decontrol of rents

resulted in a 2877 per cent rise i -

rents. During the second half of the
year the cost-of-living index hardly
changed, in spite of international polit-
ical tensions. The prospects for 1957
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are that the index will vemain rela-
tively stable, provided that the present
forecasts of a favourable harvest are
not disappointed and that no rash
concessions are made with an eye on
the pending political elections.

WHOLESALE PRICES, COST OF LIVING
AND WAGES

Changes in the monthly average
for December (1938=1)

— =
December | crease
Index of rg56
aver

1955| 1956| 1955
%

Wholesale prices . . |53.66(54.27| 1.14
Cost of living . . . |60.57163.11] 4.21
Industrial wages . , |81.58/87.58) 7.35
Agricuitural wages . [90.68|94.03| 3.69

The index of industrial wages (T'a-
ble 28, 1938=1) rose from Bo.gz per
cent to 85.26 per cent; the anmial
average for 1956 is 5.36 per cent above
that for 1g55. As is shown by the
above figures, real wages remained
almost unchanged,

Porurarion anp EMPLOYMENT

The figures of natural population
movement in 1956 reveal two salient
facts: a small increase of births (874,000
or 18.1 per thousand inhabitants) in-
stead of the previous declining ten-
dency, and a sharp increase of dearths
§497,000 or 10.3 per thousand inhab-
ltants, as against 447,000 or g.I per
thousand in 1955).

While the birth figures do not allow

of any deductions with respect to any
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changes in the size of the population
of Italy, the higher mortality rate,
which was apparent throughout the
whole year, may be the first result
of the changing age structure of the
populatien. So far, the ageing of the
population has had the effect of re-
ducing mortality rates, since the great-
est numbers were concentrated in the
central age groups which have the
lowest death rate. As these groups
move up in the age scale, the expec-
tation of death is bound to increase
and a further narrowing of the mar
gin of population growth must be ex-
pected, to the point of tatal disap-
pearance or even decline. In fact, such
a situation already obtains in some
districes in Northern Ttaly.

The natural increase of population
(difference between births and deaths)
was 377,000 in 1956, or 7.8 per thous-
and inhabitants. Net emigration, after
deduction of repatriates, is estimated
at about 147,000. The present-in-area
population of Italy on December 31,
1956 was 48,337,000, or 230,000 (5 per
thousand) more than on the same date
in 1955. (Population density is 170
inhabitants by square kilometre of
agricultural and forest area).

According to the estimates of the
Econemic Survey, employment in non-
agricultural occupations increased by
about 260,000 in 1056, The basic met-
als and engineering industries absorh-
ed 60,000, mining and quarrying, the
manufacturing industries and electric
power generation took up 89,000,
transport 50,000, and trade and wvari-
ous services the remaining 115,000.

Some rather rough indications on
the size of the labour force are fur-
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nished by sample surveys conducted by
the Central Institute of Statistics (8).
These suggest that on April 21, 1956,
the total labour force was 19,701,000,
or rather less than 41 per cent of the
tatal population. Compared with the
cconomically more advanced countries,
this is still a low proportion.

Although the number of persons
joining the labour force exceeds those
reaching working age during the year,
the problem of unemployment thus
remains one of the most serious in
the Italian economy.

Ttalian unemployment statistics are
notoriously deficient. The registration
figures of labour exchanges are no
more than roughly indicative (g). The

(8) Sec Annuario Swmsisiico ltaliano 1956.
{9) See on this subject papers published in
this Review: A. Moumary, Unemploymen:
Statistics in Taly, with Special Reference to

annual average of persons register-
ed has remained almost stationary
(2,161,000 in 1955 and 2,175,000 in
1g56). ‘The increase of about 24,000
in the two categories of « formerly
employed persons» and «persons seek-
ing first employment » (see Table 32,
col, 2 and 3) is largely due to the
circumstance that adverse weather con-
ditions led to slackness in some in-
dustries during the early part of the
year, and to. better organization of
unemployment registration in the agri-
cultural secter, as a result of which a
greater number of underemployed per:
sons are now shown as unemployed.

Southern Italy, No. 21, June 1952; G. Rup-
rowo, The Parliamentary Enguiry into Unem-
ployment in Ialy, No. 24, March 1953;
V. C. Lurz, Some Characteristics of Ialian
Economic Development, 1950-1955, No. 39,
December 1556,

(Symbols mied: ... figure not available; — nil or negligible. All fignres which “differ
from those given in previons issues of this Review must be considered as revised).

&
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GROSS NATIONAL PRODUCT 1955 AND 1956
Provisional figures, billion lire
Table 1
1955 1956
Net product of the private sector . 8,922 9,458
Plus: Net product of the Government seetor 1,231 1,332
Net domestic produer at factor cost 10,153 10,790
Plus: Indirect taxos 1,656 1,851
Net_ domestic product at market prices - 11,800 12,641
Plus: Net income from abroad 17 247
Net national income . 11,820 12,668
Plus; Maintenance and Depreciation 1,120 1,210
Gross National Product at smarket prices 12,640 13,878
NATIONAL ACCOUNTS 19356
Billion current live
Table 2
1955 | 1956 1955 | 1956
Gross national income . . 12,046 | 13.878 Consumption private sector 9,229 4,900
Consumption government scc-
t e e e
Imports of goods and services > nore el
(incl. income transfers paid) 1,853 | 2142 Total consumprion . 10,239 | 10,006
Gross investment in fixed
assets 2,750 | 2,992
Changes in stocks 4+ 190 | + 138
Totgl gross investment 2,940 | 3,130
Total demestic uses . 13,179 | 14,126
Exports of geods and services
(i-qcl. income transfers re-
ceived) 1,620 1,894
Grand Towml . . . 14,799 | 16,020 Grand Total . 14,799 | 16,020

Sourcr: Relazione generale sulla situazione cconomica del Paese {1956).
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PRINCIPAL AGRICULTURAL PRODUCTS Tobl INDEX OF INDUSTRIAL PRODUCTION
: able 3
——— e s - = —— 1938 =100
_ 1955 _ rg56 () | Index numbers 1936-39-100 ) Table 4
Area ! . A . Total Preduction T ) —T
Products (thou- ‘_ Tlu_mon (t£§i~ . Pmdu,ﬁli Production §  per h? = Genaral| MiD | Manulacturing Electric
sand | thousand ! per ha sand | thousand | per ha 1950 1956 Year Tenera in o I o ‘ -
° : i g 7 . Basic] Engi- | Build- power
P - li)g g- (2) _igi_qfi _‘L(Z)_ _i?f, Jl, 1955.__(1)_ Index (1) Total| Food I_CK' Tim- Paper| mel- ucf‘r‘ ing ma- Chem- | Rub- and
1 B 2 30 |4 5 1€ 7 3 i 9 | 10 | 1Y £ tiles | ber als ing | terials icals | ber gas
Cereals: : L 2 3 51 6 7 8 9 1o I 12 13 | 14
Wheat £,852.3] 95,040.0 19.6 [4,883.2 86,813.0] 17.8 | 125.9| 115.0] 132.4| L20.3 B —
Rye 80.4| 1,232.0 153 7370 Lobzo 145 | 8g.0| y7.0| 113.3) 1074
Barley 243.6| 2,917.0] 12.0 | 236.8) 2,754.0 11.6 | 1317 | 124.3 | 104.3 | 1008 1948 (annual av.) 99 82| 93| g3 | 96| 54| 73| 87| 104 93 | 103 | 148
Qats . 433.5! 5.234.0| 127 | 4234 5.062.0 1201 925| 895 924 91.6
Rice . 168.5 8,58g.0, 51.0 | 143.0 7,048.0) 4g.1 | 1107 | go8| 9771 941 1949  » » 105 9o | 101 | 111 8 1| 8
Maize 1,236.6| 32.040.0| 25.9 |1,256.7 34,106.0) 27.1 | 108.2] 1152 127.6 | 133-5 991 3 ? 5| 18 105 | TI5 | 135
Dried legumes: 195 ’ ’ 121 | tox | 116 134 | 107 | 59 | 106§ 105 | 122 127 | 132 | 160
Broad bean {dried) . 553.70 4,632,010 8.4 | 539.4 2,852.0, 5.3 730 449 86.6! 54.6 1951 » » 128 |1 2 6
Beans {dried) . 430.2| 1,438.0 3.3 | 415.9 1.484.3] 3.6 88.7| 91.5| 1000 109.X 3 e IR 2 Tt4 ) 135 | 139 ' 171 | 152 | 186
6.6 64. JII3, 6. 84.8
Others 19 1,204.0 190.4| I,II13.9 95.2 4 Ig52 ¢ » 142 | 145 | 136 | 146 | 105 | 62 [ 113 | 150 | 142 72 | 142 | 193
Potatoes and Vegeta-
bles: w53 » 156 | 175 | 150 | 150 | 113 | 59 129 | 149 | 156 212 | 160 | 202
Potatoes 390.8| 33,817.0 86.5 | 3871 34,176.00 883 | 124.5) 125.8| 128.0 130.6
Broad beans . 23.4| 1,166.0 49.8 | T21.6 5850 271 | 1301) 653 ro2y| 559 195¢ »  » | 181 [ 200|176 | 158 | 13y | %73 | 134 173 | 178 | 174 | 283 | 194 | 219
Beans 388 1,138.0] 29.4 34.8‘ 1,177.3| 33.8 | 2308 2388 216.2 248.5
Peas . 38.4| 1,341.0] 34.9 37.7 918.0| 24.3 | 166.6| 114.0] 100.7 | 743 1055 ¥ » 197 | 241 | 191 | 163 | 104 | 176 | 1 212 o
Tomatoes 03-8] 16,489.0 167.8 | 1009 17.170.0| 1701 | 173X 1803 | 1003 | 10L7 4 4| 17 44 j 212 | 203 | 207 | 313 ) 202 233
Asparagus . 3.7 185.3] 49.9 3.9 188.5| 48.3 | 161.x 163.9 112.4| 108.83 ; 1956 » » 3
Artichokes . . 26.0| 1,820.0] 70.0 | 27| 1.097.0 39.5 | 2382 143.6 | 118.8| 67.1 | % 212 | 3131205 | 173 | 111 | 172 | 161 | 232 | 222 | 224 | 343 | 181 | 247
Onions and Garlic . 24.2] 3,146.0l 129.8 23.8| 2,974.5| 130.2 | 211.1| 199.6 | 105.7 106.0 : l
Melons and Water- |
melons . 25.6] 3.918.5 153.3 25.3| 4,212.0 166.8 98.5| 105.9| g3.8| x02.0 i‘ 1956: January 201 | 203 | 193 | 161 | 10§ | 160 | 150 | 215 | 209 ro3 | 328 | 208 | 244
Industrial Crops:
s Februar 192 8 8
Tobacco 48.4]  723.2) 140 | 50.0| 740.0 148 ) X702 1741 r14.6| 1138 } i 92 | 287 | 183 | 157 | 106 | 153 | 150 | 199 | 206 | 155 | 299 | 198 | 237
Sugar beet - 256.6| 92,074.5) 358.8 | z25.0| 65,500.0 2g6.4 | 281.4| 198.7] 147.8] 122.1 i March
Hemp (fibre) . 3| 3408 10 | 342 4063 1rg | 3ri| 370 yBi| g2.2 ! e 215 | 312 | 209 | 175 | 115 | 368 | 166 | 221 | 237 | 217 | 346 | 215 237
Flax (fibre) 15.8 24.5, 1.5 14.1 18,9 1.3 64.5| 49| 6Go.o| 520 ‘ Anril
Cotton (fibre} . 53.9 139.3] 2.6 45.4 80.4| 1.8 | 262.8| 1587 | 136.8| 947 f Pt 204 | 287 | 199 | 164 | 106 | 170 | 152 | 222 | 213 226 | 338 | 183 | 227
Tree Crope: May 218 | 2g2 | 212 | 168 | 110 | X175 [ 160 | 246 | 246 | 239 | 348 | 192 248
Grapes . 92,780.0 91,000.0 1507 | 147.8 3 ;
Olives 11,519.6 8,000.0 $§c.8| s6.1 une 214 | 282 | 208 | 162 | 110 | 176 | 161 | 239 | 240
Qranges 6,234.6 6’,400‘0 161.5 | 196.6 7 39 4 230 | 349 | 362 | 248
Tangerines . 1,039.0 950.0 194.6 | 177.9 ul
Temons . 3,132.9 2,750.0 g5.8| 84.rx July 225 | 303|218 | x57 | 122 | 182 ) 168 | 249 253 | 238 | 362 | 198 | 262
Apples 12,133-2 13,981.4 4209/ 485.0
Pears 43917 #3929 222.8 | 222.8 August 184 | 289 | 174|142 | 78| 150 | 138|210 | 149 | 234 | 346 | 85| 239
Peaches . 4,831.2 3,497.2 208.9| 151.2 _{%
Apricots 332.2 324.3 131.8 | 1287 : September 221 | 318 | 214 [ 3y0 | 117 | 185 | 166 | 243 | 237 | 236 | 356 | 182 251
Cherries 1,450.6 1,380.0 217.2 | 206.6 ! "
Plums 922.2 7955 178.7 | 154.2 October 233 | 353 | 228 | 195 [ 129 | 187 | 182 | 262 | 2
Almeonds . 1,221.3 623.4 6771 346 . . ? 4 4 242 | 373 | 201} 359
Figs . . . - - 2,740.0 [ 3,207 89.5 | 101.9 ; Novembet 22 G
Mulberry (leaves) t 7,702.0\ I \ 71085.0 78.8| 725 i 1 | 364|213 205 | 121 | 180 | 173 | 241 | 227 214 338 | 183 | 252
| December 274 | 370 | 204 | 215 | 109 | 168 | 167 | 237 | 200 | 214 | 333 | 170 | 257
{1} Provisicnal data. !
(2) 1 hectare=2.471) acres; I quintal=220.46 1bs. .'P~ (1) Including quarrying.
Source: Bollettino Mensile di Statistica (Istituto Centrale di Statistica). = Souvrce: Bolletting Mensile di Statistica (Istiuto Centrale di Statistica).




TRON AND STEEL PRODUCTION

Thousand metric ions

Table 5
Pig i Other e “
| g fron Hot-rolled finished Ferro-allays
Year (common Crude steel . and
products jron and steel T
grade) d additives
pl'O ucts
1 I C I R S S - B 6
1948 . ~ 4494 . 2,125.1 1,490.9 113.0 767
1949 . ~ 392.8 . 2,055.5 1,595.0 86.7 52.2
1950 . 503.8 2,362.4 1,889.8 4.2 69.1
I95T . \ g52.6 ~ 3,063.0 2,366.,6 112.2 §6.7
1952 . L 1,102.3 3,535-1 2,616.0 138.5 103.3
1953 - . 1,222.3 . 3,500.2 2,470.1 156.9 8.1
1954 . . 1,256.5 4,200.9 3,126.5 173.0 89.2
1955 - . 1,624.9 53946 3:9997 179.6 109.5
1556 . } 1,873.1 \ 5,503.6 4,415.5 184.6 122.6
Source: Bollettine Mensile di Statistica ({Istituto Centrale di Statistica).
OUTPUT OF METALLIC AND NON-METALLIC MINERALS
Thousand metric tons Toble 6
. I Mercury ‘ Lead 1 Zinc . Natural gas
Year Bauxite | Iron otes Pyrites | (Methane) Coal Sulphur
ores ores ores (a)

T 2 3 i R ~f5 7 3 9 10
1948 1531 " 540,0 103.6 47.3 146.4 834.5 117.0 972.5 189,1
1646 104.9 548.7 121.8 57.3 149.4 \ 861.7 2337 1,104.2 | 220,9
1950 153.4 4421 | 1499 | 649 \ 17544 895.5 5042 | 1,030.3 | 2292
g5t 174.0 352.8 174.7 64.4 1 212.8 8g8.2 976.6 1,167.0 | 2235
1952 286.9 vgo.z | 1840 | G5.4 | 2344 | DLI4L.4 | L4423 1,089.2 | 2582
1953 2172.2 6324 197.5 65.4 210.0 1,225.4 2,207.9 1,131.I 245,0
1054 295.1 1,065.2 | 232 69.1 240.8 | 12317 | 2,9824 1,073.6 | 2266
1955 325.9 1,348.6 | 2320 76.8 243.5 1,289.2 | 3,622.4 I,135.1 201,7
1956 259.7 1,654.8 | 30I.2 81.8 I 246.6 I 1,371.0 | 4,466.4 1,077.9 195.4

(2} Thousand cubic metres,

Sovnce: Bollestino Mensile di Statistica (Istituto Centrale di Statistica).
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OUTPUT OF SELECTED ENGINEERING PRODUCTS
Units
_;_ ] B Table 7
Ball State Railways |
. Calcu- and ches,
Sewing | Type- . Motor | Goaches,
Year machines| writers lating cars Tractors b;'?rlis;s Flectric | luggage
machines th Joco- and
( % | motives freight
- . 7 sands) waggoens
- r N 3 4 5 6 7 8 0
1948 137,344] 75.282| 23,136) 52,703 6,770 56 | 75159
1049 - 230,751 90,816 30,887 77,557 20,722 85 4,330
1950 . 271,292] 119,847 47.322| 115,016 ... 21,874 90 1,986
1951 . 125,632] 150,840 67,430] 131,576 8,128 } 23,896 g2 199
1952 368,x38| 167,225 76.458| 124,784 10,336 | 30,335 39 46
1953 - 470,293; 183,276] 82,737 150,301 17,395 | 31,312 8 37
1954 - 430,000 223,636f 101,800| 180,767 21,805 | 26,908 12 19
1955 - 442,731 280,515 132,651) 230,827 24,348 | 32,143 88 45
1956 . 473,211 330,327 141,913} 279,712| 22,592 | 38,321 103 516
Source: Bollettino Mensile &i Statistica (Istituto Centrale di Statistica),
OUTPUT OF MAN-MADE TEXTILE FIBRES
AND CHEMICAL PRODUCTS
_ - - Table 8
Rayan s . N
(mettic tons) Chemicals (metric tons) Ethyl Methyl
Ve - Causti alechal | alcohol
, , . austic
Filament Synthetic| Sulphuric| Syn- Tanning | Soda (Anhydr. | {Anhydr.
Jarn Staple | Waste | ammo- acid thetic (Rasis hecte- | hecto-
gia  |(at 500 B&)| dyes exiracts | oo 9 | titres) | litres)
NA OH)

I 2 3 4 5 6 7 8 9 10 11
1948 477,035| 178,508 41,556 124,216| 1,499,783| 7,6¢3| 90,274 | 192,590 178,504) 60,998
1949 469,793| 362,515| 42,426| 139,275 1,855,868] 9,263| 99,701 | 195,351 283,839 86,540
1550 502,799 526,585| 41,503| 173,923| 2,041,346| 11,283 87,691 | 159,128 305,040 106,429
951 651,485| 655,5G0| 46,425| 218,354| 2,201,688| 12,914|121,825 | 263,099 319,30T{ 154,421
. .

952 405,783| 363,862 26,141| 236,977| 2,398,797 10,416{138,563 | 144,754| 386,940| 162,159

) 3
953 532,080) 530,961] 37,852] 203,745| 2,562,313] 10,357(103,033 | 204,864| 436,569| 199,402
1954 632,308| 617,276| 44,916| 361,098 2,518,898| x1,356] 97,783 | 256,117 326,814| 302,006
I
952 642,324| 670,132| 42,597| 417,769 3,056,790| 11,477| 98,572 | 234,915 290,088| 381,193
195 657,156] 821,184| 42,117| 454,072| 3,231,942| 11,070/103,935 | 271,322

Sourck:

Bollettino Mensile di Statistica (Istituto Centrale di Statistica),
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ELECTRIC POWER

Thousand f{Wh Table 9

~,_ - PO_VYCI ﬁrgated - _.7 B Powcr_i-_i Total

Year power

Hyd ‘ Thermol ‘ . \ ;
~ C]ZE;?C electric Total Imported Exported available

S T _3:~r_4 s TTe
117 1 PR 18,201,200 | 1,486,000 19,687,200 188,300 — 19,875,500
1949 14,936,000 | 2,607,400 | 17,604,300 | 192,400 48,700 | 17,748,000
1950 20,972,000 | 2,947,600 23,919,600 | 270,800 144,400 | 24,046,000
1951 . 25,750,439 \ 2,748,396 | 28,498,835 271,052 345,350 | 28,424,537
1952 26,532,020 | 3,005,340 30,137,506 | 304,250 314,622 | 30,127,194
w5y .o - -+ oo | 27200453 #,647,606 | 30,908,059 | 262,556 | 307:334 31,863,281
1454 28,601,860 | 6,048,042 | 34,649,902 | 313,519 639,663 | 34,323,758
1955 .+ . .« . 30083730 7,075,258 | 37,238,994 | 287,029 266,949 | 37,279,074
1956 . . o o o o | 30094501 9,057:058 \ 39,751,539 | 273,945 74,667 | 39:952:837

Souvkce: Bollemtino Mensile di Statistica (Istituto Centrale di Statistica).

PETROLEUM INDUSTRY: RAW MATERIALS, PRODUCTION AND EXPORTS

Thousand metric ORE Table 10
’lhroughput of rcﬁnencs ~ Products obtained
Year Do-. Im-d R Rcﬁned Lubii- gf N
mestic porte esi- Total ~ Motor - cating Total whic
crude | crude | dues ~ spirit . export-
sene oil
otl oil | ed
1 \ 2 . 3 -—~4/—~ 5 fﬁ_' 7 1c 1 |13
948 . . - | 10.1 2,213.1~ 49.0| 2,272 2/ 414.2; 1884 26,7 | 2,042.1| 454
1949 « + ~ 8.0| 2.079.6) 935 31801 610‘0. 138.2 . 49.0| 2,898.4) 204
1950 . - - 7.6 5,214-6~ 64.6| 5.287.1] 9847 2993|0397 £28.3) 57.8| 480901 443
1651 . 2.0 7.343.9 §o0.6 . 7,431.5/1,358.7| 469 6|1,411.0(3,321.5[ 982 6,658.6| 27.8
w52 oo \ 54.8| 9,628.6 1013 9,784.7/1,768.1 616.5]1,813.0(4,455.8 65.6| 8,759.0 163.1
1953 + o+ ¢ 98.3 | 12,630.2 1006.5 | 12,835.0 2,281.0] 820.1 2,480.2|5, 70.9 | 11,451.2|5:147:2
1954 - ~ 70.4 | 15,8032 213.6 | 18,177.212,808.7/1,031.5 3.163.6(7,244.7| 1315 | 14:379:5 6,605.7
1955 - 193.8! 17,0148 324.8 | 17,533.4/27 183101143 3,586.3)7,774:0| 147.9 | 15:340:8 5,878.8
1956 496.4|18,491.6 298.3 | 15,286.3 3,098.2~1,135.1 3,944.4(8,508.1 167.5 | 20,3014 57740
i | '

Sounces: Bolletzing Mensile di
Statistica).

Statistics and Stavistiche del Commercic con UEstero (Istituto Centrale i

&

1952 »n »

1954 »

1955 » 624.83) 1,749.53] ... 178 | 12.50 12078, 8748 0046 | 164.44! 14877
» . | ‘

19 : » 624.85| 1,750.28] 14577 1.79 | 12.52 | 120,920 87.52| 90.52 | 164.68 148.90.

95 » » 624.86] 1,752.0 | 145.81| 1.78 | 12,56 | 121,00 87.62| 9053 | 164.68 149.61

1g50: March

g5 arc 624.85| 1,954.20, 145.81| 1.78 | 12.57 | 120.73| 87.67 | 90.85 | 164.83| 149.66

june 624.86| 1,755.52| 145.80| 1.78 | 12.58 | 130.01| 87.55| 00.47 | 164.90! 149.83
624.85) 1,742.50, 145.81] 1.78 | 12.52| r20.94| 87.22 | 90.12 | 163.98| 149.03
624.92| 1,954.90; 145.82| 1.78 | 12.53|121.47| 88.03 | 90.61 | 164.96| 149.83

Septcmber

December

Sounce: Bolleitino (Banca d’Italia).

FOREIGN TRADE BALANCE
Million dollars

24.91] 1,749.741 .. 1.78 | 1250 | 120.78] 87.48 | 90.4G | 164.44] 148,77

) I
OFFICIAL EXCHANGE RATES 5
Average quovation, in live
L Table 11
U. 5. 3 . Bel- | Swe- - 3

o L franc | crown | crown | ¢1OWDy florin | mark

o i 3 4+ s | s |7 8 79 | |

1948 (annual average) 574,071 1,880.64] 141.6%| 2.21 | 12.66 150.94| 70.57 L
1949t 1 Jan.-18 Sept. 575.00| 2,317.25} 141.00| 1.81 | 13.12|159.94| 70.57
19 Sept.-31 Dec. | 626.19 1,753.79| 144.86| 1.81 | 121 | 120.62) 87.38

1950 {annual average) | 624.98) 1,749.39! 144.19| .81 | 12.71 | 120,63 87.38 148,77

Sovres: Statist Mens: iel Co
B tsrea 72, Hmerct #
e mercio con I'Estero (Istituto Centrale di Statistica)

- _ o Table 12
I
Momeh 954 1955 1956
Imports | Exports | Deficit | Imports | Exports | Deficit | Imports | Exports | Deficit
: _
2 3 4 1 5 6 7 8 9 10
}:;;uary 215.2 128.6 |— 86.6] 219.0 123.5 |— 955 263.4 158:: 105
- . 3 [— .1
I\;ﬂ;ary 2031 | 1364 |— 667\ 213.0 | 1345 [~ 785 231.8 | 1545 77
arc . | ;
- 231.0 | 146.4 |— B84.6| 2305 | 150.1 |— 304 2937 | 1875 |— 86
T1 ' '
M[:y 213.5 130.1 (— 83.3| 223.9 144.3 |— 79.6] 245.0 165.2 [— 76.8
- 20%7.5 1281 |— #%9.4| 2369 1522 — 847 273.3 1704 |— 102.9
o ‘ 135.6 1302 |— 65.41 235.8 152.5 (— 83.3] 2854 1706 |— I15.1
. 189.6 1408 |— 48.8| 2284 1667 |-— 617 2809 187.1 |— ¢3.8
oot 174.7 X31.0 |— 43.7| 203.6 158.6 i — 45.0| 240.9 175.0 65'8
cr ‘ _ .
o 180.3 137.8 |— 42.5| 2176 172.9 |— 44.7| 240 188.9 81,8
er . _ ;
- 204.1 146.1 |— 58.0 225.8 1747 |— 511 2807 | 213.4 G7.2
vember . - Ml .
P 205.2 138.6 |— 66.6] 243.9 164.6 |— 79.3] 272.3 193.8 |— 785
, 219.6 144.9 [— #7470 229.6 162.5 |— 65.1] 281.4 192.5 |— 88.9
Total ) . |
2,439.4 | 1,638.5 [~ 8oo0.9] 2,706.2 [ 1,857.3 |— 848.9|3,169.8 | 2,157.3 [—1,012.5
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BALANCE OF PAYMENTS ON CURRENT ACCOUNT

Billion lire

Table 13
E—E S = —— e p
\ 1955 1956
— ‘ — _*__7. —
. Credits | Debits Palance | Credits | Pebits Balance
[ - e
A) Trade and services: |
Imports and exports f.0.b. {(a) 1,110.0 | 1,524.4 | — 413.5 | 1,307.2 1,755.4 | — 448.2
Transport and insurance . a10.4| 2214) — IL3 237.5 23%7.5 —
Foreign travel | 1322 13.4| + 1188 160.5 26.0| + 1345
Investment income . . -« - | 16.2 27.2| - 11.0 23.5 40.1| — 166
Yabour income . . o« o+« 0 1 2810 — + 288 435 — + 435
Receipts and expenditure on govern-
ment acceunt . . . 27.4 261 + 1.3 25.9 263 — 0,4
Various non-trade items . 94.3 35.9| + 544 96.3 B 56i + 39.9
Taal trade and services . 1,619.5 1,852.7‘ ——233.2 | 1,894.7 | 2,1417 | — 2473
By Unilateral pansfers: |
Emigrants’ romittances . -« 49.8. — + 49.8 62.3 — + 62.3
Private donatons 37.3 — + 373 51.4 — + 351.4
Reparations . . - - - | 68| — 638 - 58| — 5.§L
Total unilaieral transfers . . 87.1 6.8 + Bog 113.7 5.8 + 1079
C) Total (A+D) 1,506.6 ‘ 1,859.5 | — 1529 2,008.1 | 2,147.5] — 1394
D) Governmental aid . ‘
Offshore purchases and military ex-
penditure . . - - - - 101.9 - + 101.9 78.9 — + 78.9
Grants-in-aid 25.8 2,6 + 232 13.7 — + 137
Total governmental wid 127.7 2,6 | + 125.1 92.6 -— + 92.6
F) Tom! (C+D) . - - - o+ l 1,834.3 | 1,862,111 — 27.8 | 2,100.71 2,147.5) — 46.8

{a) The figures for the movement of merchandise are derived fr
the basis of customs dara.

the Central Institute of Statistics on
(in billion lire):

Figures of the Central Institute of Statistics
Minus freight and insurance
Pluz gifts

Minus ships’ supplies ete. and other items included in other balance

sheet entries L e e e e

Figures of the Balance of Payments on Current Account .

om the foreign trade statistics prepared by

1955 1956
Credits Debits Credits Debits
1,160.3 L6947  T1.347.3 1 9807

— 193.0 — 250.0
—_ 23.3 -— 25.0
49.4 0.6 40.X 2.3
1,I10.G 1,524.4 1,307.2 1,7554

Scurce: Comitato Lialiano per la Bilancia dei Pagamenti.

The figures have been caleulated as follows
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CHANGES IN THE BALANCE OF PAYMENTS ON CURRENT ACCOUNT 1g52-56

Billion lire

B Table 14
1952 1953 1954 1955 1956
Balance en trade account {1) . . . . — 466 | — 402 39Y
. . - B 414 N 8
Balance on invisibles account . . ., . 4+ 100 + 181 225 + 36 -
2 261 + 30
Balaflcc of foreign aid and offshore pur- >
chascs . Co e + 151 + 146 135 + 125 + gz
Overall balanee . . . . . . - 215 135
- - 37 | — =28 | — 47
(1) f.o.b. values,
SourcE: Rdﬂzt’one generale sulla situazione economica del Pacse (1956).
BALANCE OF EXTERNAL PAYMENTS
Million dollars
o i Table 15
1955 1956
Balance on trade account . e 8
Balance on invisibles account and investment i e () . . lern T e
t income {a) .
Residual items . < i 563.2 N
.o —  zo, + 99
5 -
alance . — 244.3 — 1697
Off-share  purchases
Economic aid D Lo
Military expenditure i e Y
32.7 +  44.8
Total governmental aid + 202.9 + 1583
Foreign loans {net of repa
ign 1 yments) . e + 846
Foreign investment (net of Italian investment abroad) (b) . + 5: 4 I 22‘3
' : 9.9 N
Balance on long-term capital accouny . 150.0 + 121.2
Meeting the deficit:
Deficit .
Foreign aid : 224.3 P
Capital movements + I52'9 Lo
.0 + 121.2
Change in foreign currency veserves | + 108.6 + 109.8

. (a) Including
million dollars in 19

the balance of disinvestment of forei ital i
; . .
e o et o 195% );%n capital in Italy and of Italian capital abroad (8.2

{b) Excluding the balance of disinvestment as per footnote (a).
Source: Ufficio Iraligno dei Cambi,
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ITALIAN GOVERNMENT BUDGET SUMMARY ) g
‘ - INTERNAL PUBLIC DEBT ’
Ay BUDGETARY REVENUE AND EXPENDITURE AS ASSESSED AND APPROPRIATED . A J .
o ) t end of financial year or month
Biilion lire : .
Tubleiﬁ Billion kire
Ordinary budget Movement of capital ‘ | Total e_8
- _1_'7—' — | Toul | Com- T Col. 2 to 4 Floating debt
Financial Year F— Current | Deficit {(—} Fxnendi- Deficit {—)| estimated - . re-
urred. cxpendi- or sur- Receipts pe or sur- deficit Financial | 7" Redeem-| asury e Bank T
revenue ture dat- ! able |notes 2 otal Grand
ture plus (+) plus {+) year 4 5 ° . of | Postal _ ran
S R et c loans | and | amoun | NI | ©IEASUIY] Italy Savia Banks 2| total
I 2 3 4 5 6 7 §=4-+7 loans coins 2| Blls | Ad- 58 (2) ¥
— | - —tf—— 1 " —_— | g\ van- (I) Amount E DI(I,
~ ces -
1048/4g - . .+ + | 10133 | L5192 1 — 5933 44.8 97.6 | — 528 | — 5567 T, . PO BV o )
1949/50 .+ - - v - 14485 | Lyyr.6 | —323.1 3444 213.0 | + 1313 | — 1918 : S e 6 7 8 9 10 11 12 13
195051 . 1,676.2 1,852.7 | — 176.5 246.8 340.9 — 94.1 | — 270.6 . . -
! o47/48  |53.0| 419 a1 )
wgsifsz . . . . . | nyapa | 21288 [ —391.6 3359 3051 | 4+ 30.8 | — 3608 ‘ 1948149 |5 7 4794 | x00 | 482.6 [473.4] 225.6 | 69.4| 1,251.0 | 100 | 1,730.4
O
wsajsy . . - . . | xBoga | 33096 | —s5oss | 3oad | xIs 4 E 185.3 | — 320 30| 3922 | 84| 453.6 | 95| 7437 [4705] 449.0|30.0 1,693.2 | 135 | 2,146.8
wsilst . - . o | acony | 23262 | —3349 | 337 | xEer ) b IsyT e ro49/50  |53.0! 586.6| 89| 648.5] 535 7192 [489.6) 6086 |19.8 | 1,837.2 | 147 | 2485y
05ef55 - .+« o | 2atas | 26228  -—3083 | 3087 1364 | + 1723 | — 1360 ! wiofsi 1530 6905 93| 7528 |1s7| 8172 l4yes| 4797 |20.6| 2,038.0 | 165 | 28108
] —_ . 8 — . ; 1951 . e
1953/56 . . . - - 2,521.8 2,812.6 260.8 253.8 98.0 + 155 135.0 : 951/52 53.0| 828 [15.0| 896.7 | 187 5199|4705 8125 | 0| 22126 | 177 .
1g6/s7 (1) - - - - 2,650.2 2.921.5 | — 2703 29.7 80.6 — 50,9 | — 322.2 ] 1952/53 52.00 1,02 8 3,109:3
\ ‘ | [ ,024.4 | 38.2 | 1,115.6 | 233 908.2 (449.5] 6733 | 24.9 | 2.355.9 | 188 34718
{1y Provisional figures as of December 31, 1956. & 1953/54 530 1,212,0 | 47.6 | 1,312.6 | 274 962.9 (538.5) 1,036.0 | 26:0 | 2.593.4 | 207 | 3,906.0
i 1954755 | 528 | 1,498, ‘ 996,
) 1,498.2 | 56.4 | 1,607.4 | 335 | 1,063.5 |570.3] 998.7 | 17.4 | 2,640.9 | 212 4:257.3

Souncn: Conto Riassuntive del Tesoro.

_ f 1955/56:
B) BUDGET RETURNS: EXCHEQUER RECEIPTS AND PAYMENTS (1) : July 2.8 | 1,408 6
Billion lire Table 17 ‘ N 52 »498.2 | 57.0| 1,608.0 | 335 | 1,084.2 |542.4| 1,000.5 | 16.2 | 2,646.7 | 212 | 4,254.7
I ——————E IS e ! ugust | 52.8 [ 1,498.2 [ 57.4 | 1,608.4 | 335 | 1,086.3 |514.8| 1,003.9 | 12.7 | 2,617.7 | 209 | 4,226.%
Ordinary budget ‘ Movement of capital ! Sept. 52.7 | 1,506.1 | 57.8 | 1,616.4 | 337 | 1,107.9 [566.0 1.072,1 | 14.9 | 2,760.9 ’
| - ! - : ’ . » " 221 | 4,337.5
| i Dec
\ . Total ; : 2. ,500.6 .
Financial Year WDcﬁclt ! Deficit (—) de;:;[ o 52,71 1,500.6 | 57.9| 1,611,2 | 336 | 1,124.5 (623.5| 1,064.4 | 27.3 | 2,839.7 [ 227 | 4.450.9
Receipts | Payments i (Ir sur- Receipts | Payments c;r sur- March 527 | Lyory 46.7 | 1,801.1 | 376 | 1,128.5 (522.0| 1,156.9 [ 18.0| 2,825.4 | 226 | 4,626.5
; + ! ? ' ’ 3
plus (+) | #P_'U_S(ﬁ)( B June 52.7 | 1,704.4 | 467 | 1,803.8 | 576 | 1,141.2 {512.4| 1,095.7 | 21.0 | 2,771.2 | 222 | 4,575.0
' 3 4 5 6 7 =g+ ; 4575-
I 2 . ‘__{___k_____.___‘}i— . 1956/ 57+
— 370 . . — 4g9.9 | — 420. ) Jul
1948/ 4 989.2 | 1,359:3 3701 1.0 80.9 499 | — 4200 ¢ 52.7 | 17044 | 46.7 | 1,803.8 | 376 | 1,139.4 |478.2) 1,095,6 | 5.0} 2,728.3 | 218 | 4,532
1049/50 .+ - - - 1,877 | 1.4385,9 | — 2722 343.0 227.1 + 1168 | -~ 155.6 : August 52.7 | 1,704.4 | 46.7 | 1,803.8 | 376 | 1,143.2 |447.5] 1,129.2 | x3.1 | 2 ,
1650051 . . - o+ - 4773 | 1,687.9 — 2106 139.9 88.3 4+ 506 | —159.0 Sept. S - ; 129, 3. 1733.0 | 218 | 4,536.8
p | N _ 8 Ql* . »711.9 | 467 1,811.3 | 348 | 1,155.7 |481.0] 1.147,8 | 14.4 | 2,708
1951/52 - . . o+ o 1.687.3 2,004.8 | — 3175 255.9 271.1 15.2 332, \ Oct 52 . 4| 2,798.9 | 224 | 4,610.2
; . . 1, .3 R
1952153 18915 2,265.3 | — 3738 416.3 6.1 + g0z | — 2336 ii. N 7| 11y | 467 | 1.811.3 | 378 | 1,155.0 [447.5| 1,148.7 | 16,3} 2,967.4 | 221 | 4,578.7
i ov,
953/54 - - ¢ 1,953-1 | 2,209.9 | —a56.8 | 2678 143.6 | + 124.2 | — 1328 i . 527 | 1,711, | 467 | 1,8x1.3 | 378 | 1,154.4 |496.4| 1,157.1 | 10.5 | 2,818.4 | 225 | 4,629
M ec, y .
1954{55 .+ - - - 2,163.2 | 23967 | —230.5 | 3343 117.6 | + 2167 | — 198 ‘ ¢ 527 | 1,706.4 | 46.7 | 1,805.8 | 376 | 1,153.3 |447.6] 1,163.0 | 11.8 | 2,906.7 | 232 | 4,712.4
I 2,395.8 2,664.1 | —268.3 | 2589 145.3 + 113.6 | — 154.6 Jan. 52,7 | 1,706.4 | 46.7 | 1,805.8 | 376 | 1,181.4 |601.4| 1,205.9 | 10.0 | 2,098 240 P
1956/57 (july-Dec) . i 1,203.2 | 1,232.3 | — 291 35.0 gr9 | — 369 | — 661 ] 1998.7 | 240 | 4,804.5
\ : (1) Indebtedness to the Casse Depositi e Prestiti,
(1) On account of current year, plus arrears from past year, minus arrears on current year. A {2) Deposits maingined at the Treasury.
Sounce: Conto Riassuntive del Tesoro. Seurce: Conto Riassuntivo del Tesoro
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SECURITY YIELDS BY MAIN CATEGORIES
Percent per year
T T e s .
Year ~__I ;de_em- ‘~
ofAr:::;t::ly Consoli- ~ able ’I‘%_e);:il;‘y ~ Av.crlage Bonds
ayerage) . dated ~ (over 9 bonds ‘ yickd
years)
— e T
S R R R
1948 . 5.43 & 6.60 ‘. 5.93 ~ 6.22. 6.66
1949 . 5.0 % 5.89 559 5.68 6.69
1950 ~ 5.13 \ 6.06 ~ 5.68 ~ 5.83 6,83
1951 5.30 | 6.42 ! 6.06 g .12 7,23
1952 ~ 5.34 ‘ 6.25 . 593 . 5.97 6.98
1953 . g.42 \ 6.44 6.13 . 6.18 6.98
1954 . 5.43 ~ 6.38 ~ 6.22 6.21 6.98
1955 5.50 6.50 ~ 6.40 . 6.39 6.90
1956 ~ 5.88 6.42 ‘ 6.93 ~ 6.90 6.96
|
1956¢ lanuary . 5.59 . 6.59 . 6.55 ‘ 6.53 6.85
February 5.61 6.66 . 6.66 . 6.62 5.84
March ‘ -5.66 . 6.77 6.69 5.67 6.86
April 5.73 6.85 ~ 6.67 ~ 6.67 6.89
May 577 | 689 \ 6.75 \ 6.73 6.95
June ~ 5.85 \ 6.93 . 6.93 . . 650 6.99
July . 5.94 \ 6.90 6.93 6.90 6.96
August 6.o5 6.99 ~ 2,02 . G.99 5.95
September ~ Gt ~ 7.02 218 | 714 6.99
October . 6.10 ‘ 6.96 . 7.20 ‘ 7.15 6.99
November 6.07 7.16 ~ 7.29 ~ 7.23 7.X0
December 6.08 . 7.29 \ 7.26 } g.%4 7.16

Sounce: Bolleztino (Banca d'Italia),

Non-government Securitios

Shares
Price
index Yield
{1938 =100}

L
1,319:5 2.31
1,567.7 3-97
1,528.2 5.44
1,670.2 6.56
1,988.5 6.19
2,362.5 5.93
2,596.4 5.98
3,054 464
3,557-2 5.0%.
13,0501 476
3.690.4 4.73
35752 | 490
3,399-4 | 514
3,486.2 5.04
3,327:3 5-44
31442:4 5.32
3,633.9 5-04
3,579.1 5.12
3,579-8 5.18
3,617.7 5.13
3.705.7 5.00

T

W TSI
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CAPITAL, SHARE PRICES AND DIVIDENDS OF SOME COMPANIES
QUOTED ON THE STOCK EXCHANGE
Table 20
Nominal | Nominal Last Dividend Erice of Yield
apital value e e | SUAEES OB oy peh
Companies capua Feb. 28 N
(million | of shares | Date of | Amocunt t *l 28, 1557
lire) (lire) payment (lire) (ﬁgf;f; VAREY
I 2 3 4 5 6 7
Financial and Insurance
Einsider - Soc. Finan. Siderurgica 50,450 500 9f7{56 40,— 659,56 G.oy
Finmare - Soc, Finanz, Marittima 18,000 500 2l11f56 32.50 487.—| 6.69
Finelettrica - Soc. Finanz. Elet-
trica Nazionale . 30,000 1,000 31f10/56 70— 1,283—] 5.40
Swrade Ferrate Meridion. (Bastogi) 36,000 1,000 2/5/56 8o.— 1,025, — 4.92
La Centrale 25,000 5,000 28/x/57 400.— 8,290, — 4.83
Pirclli & C. . 1,400 400 3/4/56 00— | 3,095.— | 3.1§
Assicurazieni Generali 12,000 6,000 2{7[50. 300.— | 22,180,— 2,25
Textiles
Snia Viscosa . 21,000 1,200 2556 100,— 1,522.— 5.33
Cotonificio Cantoni 3,600 1,500 20{456 300,— | 1(,300.— 2.65
Cucirini Cantoni Coats 6,000 1,000 9f4{56 350.— | 6,875.—1 5.16
Lanificio Rossi 6,000 4,000 12'4f35 700, — - —
Minerals, Metals and Enginecring
Mente Amiata 3,280 2,000 5/5{56 350.— 8,895.~— 3.03
Ilva 32,000 400 16[4[56 28,— 561.— | 4.99
Dalmine . 12,000 500 16/4{56 GO 1,673.—~| 5.38
Terni 26,250 250 26{4/56 15.— 325.~— | 402
FLAT, . 76,000 500 2[5/56 F0,— 1,396, —- 5.01
Public Utilities
Soc. Edison . 160,000 | 2,000 4f4fs6 130.— | 2,668.—| 4.87
S.T.ET. . e 65,000 2,000 16[47/56 150, | 2,404— | 6.24
8.I.P. - Soc. Idroelettr. Piemonte 82,739 1,200 20{4!56 8§4.— T,441.— 5.83
Soc. Meridionale di Elettricitd 69,984 1,000 28/6/56 75— 1,479~ | 5.07
Soc. Adriatica i Elettricita . 54,000 1,000 16/7[56 50, 1,414,— | 4.95
Chemicals
Montecatini e 100,000 1,000 3/4{36 115.— | z740.—| 420
ANLC, - Azienda Naz. Idroge-
nazione Combustibili . 2,200 | 1,000 {556 90— { 2,600.—| 3.46
Sce, Ital, per il Gas {Italgas) . 19,900 1,000 5i7/56 80, — 1,50G.— 5.30
Sundry
Eridania - Zuccherifici Naz. . 18,000 2,000 7{5{56 8co,— | 4,940.—| 5.40
Scc. Generale Immobiliare 16,000 250 2{5/56 30— 59450 | 5.0%
Pirelli Soc, per Azioni . 24,000 1,000 3/456 130.— | 2,405.—| 3.82
Italcementi 12,000 2,000 29f1r0/56 | 500.— |14,730.— 3.39

(1) On last dividend.
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SOME MAXIMUM AND MINIMUM STOCK EXCHANGE QUOTATIONS - BALANCE SHEET OF THE BANK OF ITALY
Lire A) ASSETS
Table 21
o _ e Billion Live
r 9 5 6 _ - Table 22
Companics I Quarter Il Quarter | III Quarter IV Quarter - Geold Bills Govern. ‘
T — : — . d 4 Advances| Sundry
Maxi- | Mini- | Maxi- | Mini- | Maxi- | Mini- | Maxi- | Mini- Year an Cash an ment o debtors Other otal
mum | mum | mum | mum | um | muR | moem | mum - foreign advan- | securi- Treasur (2) assets ota
. . o — —_— e —— - reasus Y 3
¥ 2 3 4 5 1 &6 7 8 | 9 exchange cos ties (1)
: T | = 3 4 | 5 e -
Financidl and Insurance - - _ 6 7 8 9
Finsider - Soc, Finanziaria Siderurgica . 699 595 625 555 632 550 624 595 ¢ D . .
Strade Ferratc Meridionali (Bastogh) . . 1,743 1,515 1,799 1,239, 1,533 1,230 1,575 T,444 1948 (Dec. 31) .. 8.5 1.5 186.3 186.3 689.6 | 2108 26.1 1,319.1
La Centrale . . . . . . . . | gwvoo| 8750 g,275 8,525/ 8,220/ 4,000 8,525 %,800 )
Pirelli & €. . . . . . . . . 3,003| 2,540 2,730 2,340, 2,900 2,600 2810 2,603 49 »  » .. 24.8 2.0 235.7 | 2347 | 6753 4655 30.1 1,668.3
Assicurazioni Generali . . . . . |=20,500] 18,250| 20,450 18,000 20,100| (4,000 22,000 19,200 )
g0 » n . ., 32.1 2.3 286.0 196.9 | Goy.3 525.7 30.0 1,680.3
Testiles 6 .
Smia Viscosa . . .. . ... 1740 1,443 1,590 1,240 1,490 1,285| 1,500 1370 951 »  » . . . 40.9 2.0 | 27 ‘4‘ 186.5 6vz.0 7644 32.3 1,886.5
Cotonificio Canteni . . . . . . |10,450| 9,720 IG,400| 9,700 10,050 §,700| 2,505 2,240
2 » - .0 . By . .
Cucirini Cantoni Coats . . . . . | 6,660 6,200 6,530 6,050, 6,530 6,300 6,650 6,285 195 ? 47 49 3337 | 2501 | 5843 | 7283 32.2 1,981.0
Lanificic Rossi . . . . . . . | 7,000 5,200 5235 3,850, 4,050 3,950 4,030| 3,770 1953 » % . . . 67.2 IS5 380.0 \232 8 599.2 686.6 333 2,059.6
. P . . . . ,059.
Minerals, Mewls and Engineering < 6.7 6 G p
I » » [ . Da 27T. . . . . B
Monte Amiata . . . . . . . 8,100, 6,600 8,550 6,700, 8,450 7,000 9,225 8,340 954 j 7 421.3 | 345.2 79t 95-1 35-3 2,259.4
Ilva Ald Forni ¢ Acciaierie d’Tralia . . 636 558 619 395 510 400 526 470 ' - o . 6 ;
Dalmine . . . . . . . .| 1,693 1,446| 1,380 1,388 1,690 I,ags| 1,669 1,598 935 74 9 417-4 | 4154 | 7520 | 7662 | 360 | 24710
Terni  « . . e e 326, 2y5| 293 232) 297 242 304 204 986 » o . . . 5.1 To.2 2 06.2 12 8 6
F.LA.T, - . . . . . . ., 1645 1,335 1,460 1,000 1,350 1,100 I,33T| I,252 95 7 537 400, 7124 555 37. 2,034.4
Public Utilities March . .
Soc. Bdison . . . . . . . . | 2910 2585 2,903 2450 2,849 2,500 2,940 2,745 195530 Mareh 31 73 59 | 3784 | 3618 | 656.0 | 6944 | 92 | 2,1823
" I .
§.T.E.T. - Soc. Torinesc Escrc, Telefon. 2,550 2,325| 2,510 2,200, 2,300} 2,050/ 2,375 2,200 June 30 75.0 2.0 3843 3624 | 6162 |" yobig 2ty 21766
Soc. Adriatica di Elettricita . . . . £,363| 1,252] 1,340 I,2IOE 1,380 1,235 1,391] 1,270
S.I.P. - Soc. Idroelettrica Piemonte . . L500] 1,330 1447 1,235 1493 [,250] T,475] 1,293 o September 30 80.2 6.6 3740 | 381.2 | 693.1 775.8 25.9 2,336.8
Soc. Meridionale di Elettricita . . . 1,462| 1,320 I,412 1,210% 1,399 1,2I8] 1,477 I,202
December 31 74.1 6.9 417.4 415.4 | 752.C 766.2 39.0 2,471.0
Chemicals i
Montecatini . . . . . . . . 3,010 2,600 2,880 2,095 3,105 2,150 2,810 2,595 !
AN.LC. - Az, Naz. Idrogenazione Com- . 195G6: March 31 74.0 11.6 421.7 418.0 653.3 784.0 .9 2,372,
bustibili . . . . . . . .| 2750 2375 2,685 2,225 2,620| 2,250, 2,600 2,420 é} 372.3
Soc. Traliana per il Gas {Italgas) . . . | 1,534| 1.380| 1,450 1,285 1,380/ I,220| 1.,428| 1,345 June 30 74.2 I1.6 438.4 | 386.8 | 570.6 | 8043 23.8 2,209.9
Sundry September 30 74.9 12.5 478.6 | 398.5 6o8.5 8577 28.7 2,479.4
Eridania - Zuccherifici Nazionali . . . | 22,700| 19,200 23,125| 19,000| 21,600| 19,025 5,400 4565 December 21
T 0.2 . . . .
Soc. Generale Immobiliare . . . . 760 690 730 620 6ro| 450 586 547 3 75 I 537.2 406.2 712.4 855.5 347.6 2,634.4
Pirelli Soc, per Azieni . . . . . | 1,300| 2,846 2,990 2,373 3,080 2,601 3,500 3,020 N
Ialeemend . . . . . . . . [r4:420|12,995] 13,150| 11,890 13,650( 11,940| 14,300| 12,925 ‘ (1) Including Government-guaranteed securities.
i (z) Chiefly advances to the Italian Exchange Office for the purchase of foreign exchange,
Scurce: Bollettino Mensile di Statistica (Istituto Centrale di Statistica). E{ Sounce: Bolleztino (Banca d’Italia).
i
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BALANCE SHEET OF THE BANK OF ITALY
B) LIABILITIES

Billion live

- Note Compul- Othe‘r 1
\ sory | deposits
(1) | deposits | sight
\ (2) Iiabilitics
; BRI
194B. (Dec. 31) . 983.0 1 1640 5.9
1949 » | » 1,048.2 | 2625 125.5
1950 » b 1,165.2 | 26a.1 142.1
951 »  » 1,291.8 | 308.4 89.8
952 > > 1,381.5 | 3602 79-4
1953 » » 14493 | 3899 72:4
1934 » v 1,538.4 | 4483 79.5
955 »  » ,671.4 | 513.2 102,0
1956 »  » 1,818.3 | 503.0 1231
1955: March 31 1,433.6 | 502.0 611
Juns 30 1,427.7 | 4742 76.3
September 30 1,505.9 | 565.6 82.8
December 31 1,691.4 | 513.2 102.0
1956: March 31 1,563.7 | 5066.2 82.6
June 30 1,554.2 476_.3 g8.2
September 30 1,632.8 | 570.4 98.0
December 34 | 1,818.3 ‘ 503.0 123.1

Table 23
Prea- Lire
- Counter- | Other | Capital
ey part liabili- and Tatal
current K .
Fund ties reserves
account
(3)
5 | 6 7 8 | 9
— 58.2 49.6 I.X 1,319.1
— 156.5 yr.2 1.2 1,068.3
3.1 35.0 81.4 1.4 1,680.3
63.0 36.5 95.4 1.6 ¥,886.5
25.4 12.3 120.4 1.8 1,981.0
— 6.7 1393 2,0 2,059.6
- 372 | 1539 | 23| 22594
— 215 | 1603 2.6 2,471.0
- 78 | 1702 2.7 2,634.4
— 48.0 | 135.0 2.3 2,182.3
— 52.8 143.2 2.4 2,176.6
— 20,1 150.8 2.6 2,336.8
= 21.5 160.3 2.6 2,471.0
—_ 23.4 134.0 2.6 2,372.5
£2.3 20.8 1453 2.8 2,300.9
- M8 o 2.9 2479-4
— 7.8 27 2,634.4
179.2

{r} Treasury notes and coins ate excluded and shown in Table 18.

{2) Chiefly compulsory reser
(3) Amount available at the

Source: Bollzitine (Banca d'Itedia),

ves by commercial banks. ) .
Treasury as equivalent for International Aid received.

Year

1948
949
1g50
1551
1652
1653
1954
1955
1956

1949
1950
1951
1952
1953
1954
1955
1956

935!

1956

deposits,

1955

1556

March
June
September
December

March
June
September
Deccmber

March’
June
September
December

March
June
September
December
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BANK AND SAVINGS ACCOUNTS
Figaves ar end of year or gquarter
. Table 24
Banks (a) Post Office
. Current Savings EDL 4
Deposi books Current Vo of
accounts Total Total
accounts and accounts col. 4
®) fic
certificates
» |3 4T s G 7 8
A I o
Absolute figures (billion lire)

8o5.5 714.8 1,520.3 342.0 51.0 393,0 25.8
1,015.9 932.8 1,948.% 522.7 134.8 657.5 337
I,1%72.4 1,062.5 2,234.9 689.9 127.7 817.6 36.6
1,304.1 1,323.9 2,688.0 798.0 156.0 957.6 35.0
1,688, 1,646.7 | 3,335.4 965.5 196.8 1,102.4 14.9
2,021.2 1,893.4 3,914.6 I,I150.5 275.9 1,426.4 306.4
2,347.1 | 2,032.0 | 4,473.2 1,268.2 2521 1,520.3 34.0
2,722.3 2,431.5 5,153.8 1,363.0 276.9 1,636, 31.8
3,170.4 2,640.1 5,810.5 1,390.8 331.8 1,722.6 29.0
2,392.0 [ 2,7155.9 { 4,547.8 1,291.3 226.9 1,518.2 33-4
2,427.2 2,193.4 4,620.8 1,288.2 222.1 1,510.3 32.8
25494 | 2,303.9 | 48533 | 12957 | 237.0 | 15327 31.6
2,722.3 2,431.5 5,153.8 1,363,0 276.g 1,639.9 11.8
2,805.5 2,407 .2 5,212,3 1,383.0 249.0 1,632.0 31.3
2,884.9 2,45%7.5 5,342.4 1,381.8 244.2 1,626.0 30.4
3,000,0 ¢ 25284 | 552004 | 1,389 | 2979 | 1,687.4 305
3.170.4 2,640.1 5,810.5 1,390.8 331.8 1,722.0 29.6

Index Numbers: 31{12}1948=1ic0

126 130 128 151 204 167

146 149 147 202 250 209

169 183 177 233 313 244

210 230 219 282 386 296

25r 265 257 315 541 363

291 298 294 370 494 387

338 340 339 399 543 417

394 369 382 407 Gor 438

297 302 299 378 445 386

301 307 304 377 435 384

316 322 319 379 4635 390

338 340 339 399 543 417

348 337 343 404 488 415

359 344 351 404 479 414

373 354 304 406 584 429

394 369 382 407 Gox 438

(a) The data refer to 365 banks {commercial and savings banks)

{b) Excluding inter-bank current accounts and foreigh current accounts.

Source: Bollettino (Banca d'Ttalia).

which hold about 99% of toral bank
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126
BANK DEPOSITS AND MAIN ASSETS OF BANKS (@ AVERAGE WHOLESALE PRICE INDEX BY MAIN CATEGORIES
Figures ot end of year or quarier . Table 25 1938 = 100 ‘
Main bank asscts Assets [deposits ratios =
. Food Dasic
Deposit [—— 7 Deposit — 7 I/ - a °° Leath- | metals| Fucls [Chem Bujld
d . eposits | 3 " : en- | N 9 - Ll
Year an ‘ Deposits. with Govern Credits Col. 3 ICol. 46 Gol. 7 ﬁ Year eral T --i Tex- |er and|& engi-| apd ical | Tim- in
j current | with the | Treasur ment te : Ani- | tiles | foot- - : Paper 5 | Glass
l Cash v . . o of | % of o, of b Index | Veget o ot- | neer- | Jubri- | prod- | ber mate-
accounts Pank |and other|sceurities | clients I3 gt 1 R
Iasti- Cot, 2| Col. 2| Col. 2 ! origin ma wea ing | cants | ucts rials
of Traly tutions {b) © iy origin prod,
R S ‘.2_4*3_ 4 | e o7 |8 | | I 2| 3 el s | 6| 72 [ 8] o ao| | 12| 13
Absoluze figures {billion lire) . 1948 . . . . | 5443 | 4696 | 7528 | Ggoo 483 6 | 5892 4365 | 5850 s840| 3857 [ 6123 [ 4766
1948 . . . . . . | 15203 81.2 182.5 83.1 393-4 | Lo57I| 5.3 43.3 | 695 i 1940 - - . - 5 8
1049 - - - - - - L9407 | 3.8 2867 1 113.5 | 306.6 | 1,362 4.8 | 412 | 706 ; 5169 | 4830 | 6481 | 5939 4009 | 5402 | 3945 | 5603 | 5663 [ 4726 | 6108 | 4903
195¢ . - . . - . | 22349 1194 | 2725 1102 509.4 | 1,613.8| 5.3 39:9 | 72.2 .
51 . . . . . . | 2:,688.0) 1395 | 3425 155.8 Goa.1 | 1,808.7| 5.2 | 409 [ 706 3 1950 4897 | 4746 6401 | 6015 | 4191 | 5228 | 3784 5302 5677 4778 610G | 4928
1952 . . - - .| 33353 160.1 397.7 210.6 665.6 | 2,390.1] 4.8 38.2 | 717 l§ i ‘ )
1983 . . . . oo . 39146 1749 | 4297 ) 22T.5 753.7 | 2,886.2| 4.5 | 358 73.7 i 951 . - . - | 5581 | 4821 7289 y6ar | 5213 | 6689 | 4660| Goo8 | y250| 8318 | 6Goz | 4878
1954 44732 1952 | 4B89.1 ~ 267-?3 8411 3,%16-3 44 | 359 | 741 1052 ; '
1955 5153.8| 2243 | 5543 | 293 931.4 | 38325 44 | 343 | 744 © -« | 5270 4869 67964 6 245 | 676
1956 5,810.5 | 268.0 1 550.6 268.2 \1,074.5 4,458.0] 4.6 326 | 767 343 | 4245 | 707 | 4440 5717 | 8343 | 6246 7218 4707
| : e
1955: March ‘4,547.8 1549 | 5242 | 2616 | 9046 \ 3,2822| 3.4 | 372 | 722 1953 5250 | 5331 | 6433 | 5894 | 4066 | 5758 | 4080 525%| g397 | 5279 | 7209 | 4549
June 24,6208 | 176.2 498.0 | 2509 9117 | 3,400.4| 3.9 | 35-9 73.6 w54 - .
September W853.3, 1733 | 5048 2883 | o301 | 3,5425] 36 | 374 ) 73.0 -+ | 5293 | 5265 | 6959 | 5691 | 3804 | 5414 | 4240 5073 | Byre| 5380 7261 4329
December 5,153-8~ 2243 | 5545 | 2036 | 9314 ] 38325 44 | 345 744 ¢ 1055
1956: March 52125 1634 | 589.4 | 2913 norr8 | 382781 3 | 363 734 955 - - - - | 5320|5368 | ye1a| 5509 3473 | 5756 4357 | 5324 | 0410 | 5664 | 7237 | 4206
June §5.342.4 | 184.9 | 300.4 | 2912 | 10687 399751 33 | 330 74.8 6 . . .
September 5.520.4 | 169.2 | Bobr | 3205 l1074.3 | 412811 3.1 362 | 747 195 - | 5380 5709 7017 | 5358 | 3454 | 5930 4672 | 5384 [ 9779 | 3664 | 7088 4194
December 5,810.5 | 268.0 | 530.6 | 20682 |1,0745 4458.0| 46 | 32861 767
| i .
| 19561 January 5381 ] 5622 | 6963 | 5415 | 3438 | 9875 4531 | 3393 | 9705 | 5745 | 7148 | 4208
Index Numbers: 31]12/1948=100 February ¢
5411 57761 7035 o 8961 46
R e i 57 137 Los 129 5409 | 1433 | 58961 4606 | 5438 | 9715 | 5698 | 7131 | 4206
1950 - . - . .o 147 147 149 L133 126 153 March & 28 ) .
N Y ¥ 172 | 188 ~ 185 153 180 5426 | 5892 | 6944 | 5435 | 3445 | 59181 4612 | 5461 | 9712 5695 |. 7097 | 4206
952 . . . ek 219 197 218 25% 169 226 Anril
1953 - -+ o+ - 257 215 235 267 192 2173 prt 5427 | 5973 | 6774 | 5461 | 3452 | 5914 | 4599 | 5439 | 9712 | 5698 | 7086 | 4206
1954 . - o« oo - 294 240 268 322 214 314 Ma
1955 . - - - - - | 33y 276 .| 304 353 237 363 ¥ 5428 | 6030 | 6767 | 5454 | 3442 | 5881 4595 | 5421 | 0712 | 5656 | 7084 | 4206
10956 . . - o . . 382 330 302 | 323 273 422 Jue . ; y
i 8
1055+ March | 299 00 287 ars 230 310 5369 | 5851 | 6827 | 5282 | 3416 | 5850, 4608 | 5387 9762 | 5693 | 7ogr | 4206
]-une 304 221 273 302 232 322 1 .
September ‘ 39 | 2x3 | 326 347 | 236 | 335 Jaly 5331 | 5668 | 6864 | 5375 | 3396 | 5839 | 4604 | 5372 | 9796 | 5521 | 7089 | 4206
December 339 276 304 353 237 363 A '
ugust o 66| 6
1956: March “ 345 202 323 351 25% 362 53971 5% 981 | 5254 | 3397 | 5874 | 4616} 5369 | 9828 | 5532 | 7083 | 4208
June 351 228 279 350 272 378 i Septermnb '
September 304 208 332 386 273 390 ptember | 5328 | 5546 | 7182 | 5250 3480 | 5903| 4642 | 5341 982F | 5547 | 706y | 4171
December 382 330 302 323 2473 422 o
| ctober 5350 | 5566 | 7305 | 5274 | 3479 | 5932| 4712 | 5303 | 9839 5553 | 7040 | 4171
() The data refer to 365 banks (commercial and savings banks) which hold about 99% of total bank : Novemb .
deposits. I mber | 5373 | 5514 | 7364 | 5354 | 3502 | Gorz | 48y0| 5322 | 9863 | 5717 | 7060 | 4171
{b) Treasury bills and other Gavernment securities at market vakues. i D
{¢) Including: bills on hand, rediscount at the Banl of Italy, contangoes, advances, cutrent accounts, ccember 8427 | 5514 | 7200 | 5432 | 3565 | 6260| so7z | 5363 | 9870 5905 | 4099 | 4171

loans recoverable on salaries, loans against promissary notes, loans on pawn, morigage loans, current accounts

with sections for special credits, participations, Foreign credits are excluded.

. . Sou : 3 : ; st .
Souncs: Bolletino (Banca d'Itelia). rex: Bollettine Mensile di Statistica (Istituto Centrale di Statistica).
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cOST OF LIVING INDEX

1949

1950

1951

1952

1953

1954
1935

1956

1656

Year ~

: January ~
February \
March
April
vy |

June L
July .
August ~
September ~
October |
November | .

December .

|

Source: Bollesting Mensile di

-

Stavistica (Istitato Centrale di Statistica).

193100 Toble 27
General ‘ ‘ Fleating ‘
Index TFocd . Clothing l-ifé Rent Miscell.
ighting
s e s s 1
\
4844 6083 G004 2634 366 4337
4915 6oty 5956 3255 543 4469
4849 [ 5877 ~ 5742 3430 730 4610
5320 R . 6975 3746 1232 5248
5546 ‘ 5641 i 6415 4031 1565 5501
5554 ~ 6680 . G224 4091 1720 5549
3806 . 6875 . 6308 4974 1826 5640
5969 \ 7059 ‘ 6287 4075 2088 5764
62660 ~ ¥368 . 6270 4134 2687 5900
|
6099 2130 . G265 4079 2020 5826
§181 1265 \ 6263 " 4097 2620 5825
6254 7375 . G262 4094 2644 5841
6292 7433 ~ 6264 4089 2644 5858
6325 7475 . 5261 4094 2683 5849
6299 7433 l 6258 4109 2683 5849
6285 7405 \ 6202 4136 2707 5824
6288 7395 ‘ 6262 4151 2707 5014
6305 7409 | 6265 4157 2723 5962
6270 7347 . 6248 4167 2923 5967
6277 7345 . 6291 4212 2744 Gor4
G311 6300 4223 2744 Goaf

b

MONEY WAGE INDEX ”
Gross wages for men, incdusive of family alloswances
1938 = 100
Table 28
- A{ﬁfgﬂ » Industry ‘ Trade Transport Grcl).li-?-
@ Wages Salaries Wages Salaries {2) service

(2) o & {b) ©

1 2 3 4 5 6 7 8
1948 {annual average) 6440 5252 3960 3129 3821
g o » bgos 5468 4148 5907 4707 5346 4336
1950 @ » 6966 5825 4292 159 4941 5722 4474
st Frox 6386 4968 6577 5323 6257 4637
w52 » » 7464 7aga 5350 7195 5830 7012 5041
1053 > » 8262 7545 5550 7653 6249- 7391 5332
954 » » 8484 7777 5749 7825 6420 7501 5420
1055 » » 89061 8092 6og4 8063 6621 7856 Gogy
1956 » » 9280 8526 G474 8571 7124 8291 6615
1956 January 9068 816y 6178 8176 6724 7956 6307
February 9068 8171 . 6178 Bry6 64724 7956 6;,;07
March 9068 811 6178 8176 6y24 9956 G345

April 9388 842y 6399 8432 6969 8238 6349

May 9231 Bgay 6399 8432 6969 8238 6349

June 9383 8620 6568 8746 7294 8418 6349

July 9383 8620 6568 8746 7294 8418 6896
Auvgust 9383 8671 6611 8754 7357 B463 6856
September 9383 8758 6662 8794 7357 8463 6896
October 9403 8758 6662 B794 7357 8463 } 6896
November 9403 8758 6662 8794 7357 8463 6896
December 9403 B758 6662 8795 7366 8463 6896

(a

) Minimum contra i i i
childres) :_:tual daily wage rates including all allowances for married workers with three

(b) For married men with two children,

&) Fr - :
(c) From July 1956, gross wages include attendance bonus, overtime pay and family allowances for

married men with two children.

Souncs: j ] ] oti .
ca: Bollettino Mensile di Statistica (Istityto Centrale di Statistica).
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31
. INDEX NUMBERS OF LABOUR COST FOR SOMFE CATEGORIES
REAL WAGE INDE X
| O INDUSTRIAL WORKERS
1938:= 100 Table 29 8=
B st 1035t ' Table 30
I —— B e 1 » . — i ns —
IR S ‘ i - Industry
4 ) e Bl ; - | Offi
~ Industry Trade . t Glc:r:;? Cear y P;Esic ] )____E};gric Power workit:‘s
L Agrieod- 7~ - ———— Transpor i V. ? etals and | o . 0| Buitdin e in
Year \ ure ~ st service Engmccr— emic ‘ & Worlers W?]f_i:s otten Industey
‘ n ries . ing
Wages Salaries \ Wages i3, _ ) gz o B L
. ~ [ R, [ St . I 2 3 W 5 6 7 | 8
S T DR 6 | 7 |8 3 - : R T ; ,
U ,_kpfzf-w -‘—7—2—*~—"*_‘ - \*_# T : 1948 (Annual average) 72.30 64.48 56.58 BN e 115.4 ; 48.86
\ { ‘ : 1949 » » 75.1% 67.46 59.29 83.15 65.65 r227 | 51.76
] L ~ U L. 106 79 5o » 76,82 | 69.64 | 6257 | 8B4 | 7089 | 1252 | 5379
1948 {annual average} \ 132 \ 10 l ~ ; _ 1951 » » 83.53 76.55 68.948 94.64 78.5% 136.9 1 63.32
i 140 e | g4 | 120 g6 109 9 1952 » » 88.61 | Ba2.09 74,16 102.66 85.36 146.5 , yo.0§
1949 » \ \ \ os 8 \ 92 1553 » » 95.36 86.20 80,08 113.36 94.31 50.8 ! 75.66
o 2 » 144 | 120 88 1 ! l ' 954 » 99.76 grzz | 8348 | 1185 98.45 ce 79.78
195 l \ _ (00 - 85 1955 » » 102,10 96.85 85.87 123.02 103.14 e 84.04
st ) , \ 133 . 120 | 93 \ 124 ! l 1956 (Jan-Octy . . | 11o.1e | o3y 90.39 134.83 | 113.00 t6.8 9o.62
’ » 1315 128 \ 96 130 \ res 126 o
1952 » \ \ \ o 131 94 Sourcr: Rassegna di Siatistiche del Lavere (Confederamione Generale dell’Industria Italiana).
, | . B . 115 II
6 133 9
953 > T4 \ ' \ »
| | . T 129 93 o
1954 » » ~ 150 ‘ 134 29 35 2
\ oz 135 It 132 Tt AVERAGE DAILY LABOUR COST PER WORKER
» 150 L Table 31
1955 » \ \ o : . akle
o ! e e S
- » » \ 148 ‘ 136 103 132 114 132 I - - W?_gg costs l Social charges
| % | \ Daily | on dail
\ . quota of ! ‘Un datly Ind
i ~ g \ 1 ‘ ror | 134 110 130 1a3 i Daily supple- | On daily | supple- "Fotal noex
1956: January 4 34 Year wage mentary wage mentary Numbers
| 131 \ a9 131 108 128 I ot wage t 1938 =1
Pebruary 145 costs (1 quota =
:i \ . 131 \ 99 1 131 (08 127 102 ()
' March 145 Lire
| \ 12r ro¥ S R [ —
ﬂ April 146 134 \ o 134 " } ; 2 3 4 5 ¢ 7
‘l \ 146 \ 133 \ 101 33 1o 130 roe : B
!} My \ 4 139 116 134 101 1948 (Annual average) . . . . 884.61 164.54 276,11 33.34 1,358.60 6g.71
; 10
!‘i June 149 \ 137 \ 4| o ; 949 » » 898.75 | 167.15 | 337.30 | 3947 | Lig4z72 | 74.02
; Tuly ~ 149 \ 37| 139 1eé 134 : 950 > » .| 92384 | wyr83 | 35202 | 41a5 | 148884 | 7639
ii -
:l \ 138 105 140 17 135 1o - 1951 » » . I,050.23 187.91 386,26 46.34 1,630.74 B3.64
N 149 = .
i August ‘ # ~ l‘ . 4 1oy r34 109 : 1952 » » 1LOS1.49 | 19557 | 45043 61.59 | 1,756.08 90.25
9 September \ 149 ~ 135 | e \ 3 . 1953 » » 1,080,979 | 201.03 502.65 22.50 1,856.97 95.28
*| . October \ 150 g0 | reb 141 n7 1 54 o . .« . | nazo37 | 20838 | s3m98 | 7082 ) 503155 99.10
il November 150 ~ 139 \ 106 140 iy 135 - - 1o ‘ ' 1955 » » A 1,173.76 218.32 536.04 43.80 2,001.92 162.71
L ove ~ | p 129 . 17" 134 109 1556 {Jan.-Sept.) 1,228.48 | 22850 569.66 79,29 2,105.92 108,05
December | 149 \ 139 Iob
3 o : (x) Public and annual holidays, obligatory Christmas bonus,
(a) Data elaborated on the basis of the cost-of-living index.

sounce: Bollettino Mensile di Statiitics {Istituto Centrale di Statistica).

Sourcr: Rassegna i Statistiche del Lavoro {Confederazione Generale dell'Industria Traliana).
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UNEMPLOYMENT: PERSONS REGISTERED AT LABOUR EXCHANGES

Thousands ‘i
Table 32 }
—_— | ——— R ,._——-—"-—‘"—___'_“-——'_"'__——._- —am—s = L
By classes of unemployment \ \ By sectots
For- pc.rsons. Wouse-| Retired] Employ- of Unspe- ‘
Year merly secking wiv.cs pcrs?ns ed per- | Total which Agri- {ndus- cified Others }
employ-| first secking|secking| — sobs women | cul- ) un- v
- try : (2) ;
ed per-|employ: employ-|employ- secking ture skilled
sons | ment | ment | ment change labour
T T s |5 ST s | wo | | 12
| |
149 {average) ] 1302 | 371 ' 182 86 1941 | 616 | .- \ e ‘ L
1950 » . 1190 | -425 . 150 31 58 1860 | 593 | 346 9ot | 404 144
195t > \1212 509 H 136 | 3! 50 |r938 gos | 362 | 927 | 493 | 156
952 > w261 | 589 \ 132 | 39 ‘ s2 | 2073 | O74 | 434 | 970 T 218
1955 282 | 664 | 133 | 48 . 54 \ ax81 | 735 | 492 | 942 | MO 307 i
[
1954 » ‘ r305 | 654 | 136 35 ll 47 \ 2197 | 741 | 492 933 | 460 | 312 :
55 ~ tz03 | 6o | 138 | 60 | g0 | arbr| 737 | 473 | 923 | 449 316 é;{
1956 » 1323 | 614 118 64 52 \ 2171 | 704 \ 507 966 | 373 | 323 1, S
| . L

1550+

January | 1506 | 650 | 126 65 54 2401 | 7¥2 | 530 | 1094 410 | 367

|

Bebruary 1562 | 662 124 68 } 55 ~ 2471 | 714 56g | 1122 408 372 i
March I479. 660 | 125 | 66 | 56 | 2386 724 |} 543 1074 | 405 | 364 |
~ April 1382 | 644 | 124 | 05 \ 54 | 2269 | 732 | 519 § TO? 395 | 343
May 1281 | 618 122 63 ‘ 52 ) 2136 | 722 484 950 | 379 323
Tune \ 1238 | 6oo | 118 | 63 50 206g | 712 | 473 | 97 364 | 313 .
July 1206 ll sgr | tiy I 61 48 | 2023 | 704 | 465 | 994 355 | 302 w
August 1185 | 584 113 . 62 49 1993 | 681 486 \ 869 | 348 290 ‘ }
September 1rgr | 585 | 112 63 50 \‘zoox 681 | 5ot $60 | 346 | 294 '
October 1209 . 588 | 112 63 50 | 2022 | 688 | 492 \ 878 | 344 I\ 309

; November 1274 | 594 111 64 51 zog4 | 695 | 508 | 918 | 345 \ 323

.' December 1364 | 597 . 106 66 53 2186 | 684 | 509 999 | 382 \ 293

{a) Commerce, transporl and communications, banking and I0sUrance.

Sounce: Statistiche del Laworo (Miniswero del Lavoro).




