o

- ional trade. They also point to the periods of

her economic prosperity of depression; we find -

in them documentary evidence of the economic.
political movements of Italy now towards the

west now towards the east, and lastly they show

us, as do the scars on a Human bady, the eco.
nomic consequences both of militagy and com-
mercial wars, ;

of our study, however, statistics, with all
their defects, can suffice, as we shall examine
the main lines as hown by averages, fora series
of years and _wg\sha!? use them only for the

-

time prices had increased 6 or 7 fold, Fhere.

fore, the increase shown by the Agures above
mentioned was to a great cxtent a real increase,
That s to say the volume of imports had more
than doubled if not trebled during the half
century when the great deonomic depression of
1929-30 set in. On the eve of World War Il
their valie had Fallen to half that registered in
the years from 1926 to 1930, In the meantime

ported 206 million tons of goods; in 1947
the figure. h_ad fallen to 17.3 million. In the

(1} Figures ealeifated by cemplering i-Jm alfici! \'Jl;aﬂ et
blished for the first cight monthy of the year.

% : i "'-;'"1
f ; : | i i : :‘I|r.:§in| II-‘farnFu Trade ini the Framework of Wesld Tpade 1# I".
4 £ i : Boow ITALIAN IMPORTS CLASSIFIED WY THE NATURE OF THE PRODUCTS Fies
; b 'J {Annual averspes in millions of cwerrent lire, pold and maney excluded)
V= S v . € i i
: v fi . Al 4 L i B E Raw maperialy =i
.+ . Italian Foreign Trade in the Framework of World Trade E o L Pl i AR e
: L '. by ; _._3' "I‘ : : e i ' Asnoust ';;:ﬂ&m Amaunt '}31:'“"’&“ Amound "'I'n"_: i
GUGLIELMO TAGLIACAT MNE Thy = 1REy jar ERH-LE 6!.' 2 q_i..g! ] i3 g'glgg. 1,507
i : 5 : E : 1086 = 1850 36 |, adi4a B L L 23554 fag0
% - thgl = 1893 Az T3.60 LE 1511 254 ETFLT Rl
S % ; : 1igh = 1go0 £l 0.4 g LA T g 30,82 Eagl .
The study of ltaly’s import and export.  purpose of calling attention to trends and fund. o s 26,93 ik 013 381 an i 14 o
mavement is valuable not only as showing the  amental characteristics of maior interest - il =il L 17.93 Ho il T2 2380 3933
dynamics and characteristics of that trai- i From. 1897 to. 7895 the valiie A Taliini Crgil = 983 el THiT EHEL LLE 40 #5349 1671
i':!'.'.-]f bht ﬂkﬂ i“ affardi h g 3 : : o 35 the va 'f_l'E_‘IMIIEH 1m- . i = 1gaa P THgd B oo 2,85 3,028 1849 Ty
i f: fu Ng @ synihetc !.'r'IEtLE-IIE 1:‘1!-3-5 (Tﬂ].'l‘]l“.‘ ]} amounted _u:r't+3n-? m“]ﬂ;n Emz rpai = To3y Ay San4d 10,509 53.517 vl LTS o008
of the fundamental aspects of the changes in  per year; they rose to 3,673 millions-on the eve 196 = 193 8300 | - i3 s | s 3853 oy an.3ts
her economic life. The rapid industrialisation  of the first world war; they incredsed rapidl ety ok e ik oy e i
npmpltf . L}: impraved standard of living of her during that war and a'ftcr |Fts r:t:-vru:]1.|.sivl:an1 Euur]]t oy o s G H': o P i
the effects of the past autarks R e : o ! 1508 19,561 LER T EEALT 6. 4 461 ataly
AL v shiaech f the past au arkic policy,  1930; in the quingquennium 1926-30 their value 4oa% (3] 105,440 25,99 278,855 g7 23,008 10 S o etsawe |
e clearly shawn by the figurcs of her internat-  rose ta 16 times that of 188185, T the mear sl : " | .

{1} The figures are caleulaiod by sdding 1w the duta published for the 8 month perimd, Janeary-Augun 1947, one half ol the
amounts given for chat f-uind. . : S 2 i :

The alzwa given Eor several gronps of lmposts in To47 are not sirictly mﬂip.:nfll: ta thade fow the previowm years, @ the riles
fotowedd by the Cemiral Inscivate of Searistics in making the clavification were alered n 1047, £

Apwrre: "C-lu._lra] Institate of Staistics (laziduin Centrale 4 Stathideal.  Tabulations -asd calotations by the Author,

preceding year, 1946, imports only reached ro in 1047 is nl:wnus and was due more especially
million tons, that is to say, less than half the;  to large imports of coal and wheat.
1938 volume. The marked increase registered Italian exports (Table 1I) doubled in value

- . ‘-“ :
e i T lso had fallen, but to a | ; s ¢ ! - .
Yo G ; prices a b a‘ ESSET - CXienl - ITALIAN EXPORTS CLASSIFIID IY THE NATURE OF THE PRODUCTS Tastn i
?EB ;ﬁ':”:;‘;f ltalian “foreign frade from  The annual average value of Italian imports in $RRae] Ancronct ko, ulieos of cxoat Tees WO, M. ke Sicmood)
: o _ :,h': p:;nd 193640 stood around 11 milliard Th Raw materaly o
The Agures given in the followin Ire; taking into Sccount price fAlucmuations we I gpinals anel, el mamFises it ,
n i ing pages : Poaion | = T T
- refer to the palue of imports and exports as iy EMEEE?: o me WALy - enunt ,11.1.1'.5. Amiam Aais | wom ) R .
~ shown by official statistics. ; _ t“:'tu:} that of 18811885, Inr the meantime the : : ; = -
; i 7 ik e @ e Yo : : 5 e 0
Much could be said about the reliability pﬂpi.t:,r:tm mcre;ase:l e 1 1867 - 1885 - I': 285 st [N sy b oom o i sl
of these figures, especially of the more recent . come at a3t Io 1947 The valuc of the. om0 e - e “ i o
onies, but this would lead us into a critical and POt (1) may be reckoned for that year a B E S o i . s i e
technical cxamination of statistics which are I;;!ﬂrllt{nﬂlmliillalrd- h,m’dr-ﬁmnﬁ thatof 1938 - we . ,;.,: i i H: . hu: I
e e i e ‘m as wholesa e prices hid At N e . !m: 1908 182 g6 e e R LA 2130 L b
ThiS s due to the cosaplexity of such detalod € in & markecly higher Gegprn sl L W e e b [ s we [ e | ae
Sl vl ickeeping, dealing withso o to the mncl}man_!:h.a the ¥blume imported i rois - 1580 By | e - 2,418 418y 2331 40,44 sk
wide variety of values expressed in all sorts of ' 1947 Was inferior to that imported in 1938, | mew el s b | e e s
currencies, and by different methods, to say - For the latter period we have the official figo- | 5% tap 3803 23.08 3.103 13,64 6,367 41,30 Inizs
nothfhg of the influence exerci I by ﬂ;&mnf res not only for the value but also for(the vol- i i::; = :::: ::::: : :::: : :::: ::'::' :I:: ::':; : 2:::
fi .‘ _inl:cri::-‘t:nf' 5" authoritics and pri- ume. of foreign l'rldt They. confirm Tt E T 13,806 11,38 .46 3536 20,225 4535 64,577
e tmg[;rom:rs and cxportes. Fur‘tbc'ﬁurpum dugtion above mentioned. In :933 Italy im- | e, T zo.11 43001 25,55 . | eneIr 1484 179,847

{a} The figures are calculased by adding m the data published for the § momth petiod, [amuary-August tog7, one hall of the
amount riven for 1ha period. ¥ i : s 2 2 i

The data given for several g of imports in 1947 are mot sirictly 1o thase for the previous years, as the rules
Fillrwed by the Central Inminuse of Stitimics in’ making the' dasification . wrer aliered | ia 15.-
o Jowree; Ceotral Institote of Statistios (Tstituso Centrale di Stathitiza).  TabalStioss and iom by ihe Aothor
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in 1911-15 as compared to 1881°85; in the mear-
time |JrF|:n:5 had risen 20 9 t[‘[-l:rcfm"gr their
actual volume had increased in the thirty years
preceding the first” world war by approxima-
- tely two thirds. [t should be noted that this
increase is slightly superior to that registered
for the imports during the same_period.
- Exports also increased until the great de-
pression broke out in 1929, then they fell off
in the period 1931-1936, gradually reviving in
the cosuing quinguennium. i ;
i -L.‘-'IS!.!}", in 1046 thr}' increased  when ex:
pressed 1n corrent lire value, but show a mar-
ked decling in volume. Thus, in 1938 Italian
exparts stood at 16 million tons, but in 1946
they had fallen to the modest Rgure of 1 mil-
lion with a moderate rise in 1047 when they
stood at 2.8 million tons (2). : :
The disparity, between . the value of im-
- ports and exports s a serious one, and the dis-
parity in volume is still greater. Thus, while
the value of exports in 1947 represents 43 per
cent. .of that of the imports (9357 in 1938),

- their volume only represents 10 per cent. (21,

. per cent. in 1938) of the tonnage imported.
o e (-;_ 2 f.

‘2. - Foreign Irade and Inn‘uﬂ.rialr'iaﬁnn.'
e b

Let us now examine the nature of the pro-

ducts imported and exported,
: Thrrcpi'us been ml:;:q:mam-in imports of
. foodstulfs as well as of raw materials and §-
~ 'mished products, but the increase Tas been
heaviest for raw materials, whose ratio to the
total passes from 47 per cent. in 18R1-188s to
67 per cent. in 1936-40. -
- The value of our imports of finished pro-
dugks deserve special consideration.  In the
couse of the fifty-five years from 1881-1885
_ to' 19361940 their walue increased fivefold, a
ratio inferigr to that of the rise in prices. In
the earlier period they re ted 30 per cent.

of total imports, while in the second period .

“the§’ only accounted for 17 % of that taral.

These percentages show that'ltaly has de-
~ veloped her industrialisation to a marked de-
gree. While imports of finished goods fell off,

{a) Figure |.:.|I!cu.".1|:¢|! by completing the ‘dass
the  period hmuq:'«\ﬂw 1347

AdER for
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“raw materials hav® increased in the meantime

home in' the manufacture of finished producs

#

those of raw materials and semmi-manufachyny
increased, G :
In the more recent years, 1946 and, 194,
imports of foodstulfs and faw materials J'?:‘:ﬂ' :
itly increased, while those of finished pro-
ducts have fallen to an extremely low figure,
The sefFigus econbmic situation of the country
in these first .two post-war years has com.
pelied Italy to o abroad, less for comimerciyl
exchanges than for relief, to meet her mos
essential needs: wheat and other foodstuff
and also coal and other raw materials,
- The rapid industrial giowth which teok

. place in Italy over the long period under con.

sideration in this article, i confirmed also

the statistics for her exports. Here the mon
marked increase occurred precisely in the group
of finished produciz. From 1881-1885 to 1936

1540 the value of exported manufactured oot

increased twenty-two times compared to a piice
rise of six to seven fold. The prices of c¥perted

less than fivefold; they have therefore increased
less than the general rise in prices. o
These figures can be very easily interpreted,
Exports of raw materials have been limited bee
cause they have been more extensively used at

by Italian factories which have been able toin”
crease their production partly as a result of the
larger imports of raw materials, e

- The exports of finished industrial producs
accounted for 16 per cent. of all Italian exports
in the period 1881-1885 and for 13 per cent. in
thu:ﬁmnd 1886-1800. These percentages bemn
to show a marked increase towards the end of -

last century and rose rapidly, until they reached

40 per cent. of all exports in the quinquennium

- 1936-1940.

3. - The nnﬂ*uf._hn@ﬂfm

The figures of the chapter dealing with food- .
~ stuffs deserve'a brief comment.  The behavious

of the annual values of this chapter is.affected
by the Auctuations of the crops and by the pro-

_ gress of agricilture, On the whole, however,
food imports show a decided tendency 0

shrink, especially from 1926 to 1940, a5 a re
sult of the campaign for food self-sufficiency

2 i ftafian Freeign Tride In the Framewdrk of Wirld Trade

(the wheat campaign). IE'}B&:vtﬁﬂs food im-

rix accounted for 2354 of total imports, the
nage Tose to 29 7 during the first world

' thut fell to” 1657 in the years 1936-1040.

Very different has been the situation in the
List few years. In rga6 the value of food im.

rts accounted for one third of that of total
imparts; in 1947 the ratio fell o 255, It
scems likely that the percentage will be further
reduced in 1048, and will up{:mm:'h the ratin
noted in the years immediately preceding the
second world war. _ .

A

i - _Eiﬁ;fa versus imporls.

“The values we have so-far considered ac-
quirc a clearer meaning when we Consider
exports in relation to imports classified by the
several groups of products and for the several
periods. The ratios thus caleulated (Table I11)
are in a certain sense unaffected by price va-
fiations. . : :

2, . T | | B
FERCENTAGE OF EXPORTS TO IMPORTS
Raw ma Tt % o
verials, and |- Fanr :
Pratah | Fooditaffij = o - S Teaals
nufsctures
abbi - oA8s || 12 LLH L T B e T
- flgn |- 8163 rhoar 14.63 86
1l = 1o | sy 30 Bz gl 365, g BT
e |1 G IO, 75,61 BB.EG Br48 L
L iper=1gas | 10400 728 | gnay Bz #|
ob=raio | gy (] A4se 4. 16 b8
[ty wgra | ARG 4187 | Tospy——— b8
P 141E = qrn B2y Tz 768 fig
el - g2y 5'3_3n . 4399 1AgL g : Et.-'-!t
1= 1930 I3 4nbg thz.ds PLOY
Har=agys | rafiay NG04 | 134ab 7h.T%.
B=aggn | d7g.68 369y | ros BB | cBociz
Tyt 4o BT Gga.73 ro59
THT 34-25 E5.53 445,01 43.23

Sourer1 Calculations

by the Author bawd
Talles 1 and [1. :

1

In tﬂ: case of .fu.ud.stqllfs, tht Egurﬁ for the

more recent years until the outbreak of the
sccond world war, show a marked tendency
0 raise exports to a point when their valuc
would have exceeded that of imports. On the
contrary, in the casc of raw materials, the trend.

on the eata in

. oy
wis for the value of exports to shrink as com-
pared to that of imports. Lastly, in the case
of fnished products there was a definité ten-
dency for the ratio of exports to imports to -

- rise, In 1881-1885 the exports of manufactured

goods  represented only 45 %4 of the corres-
ponding imports; the ratio fell w 355 in
lﬂﬂﬁ&ﬂgz‘l.- F'll;'f years liter the iml}u.r:anl: e-

* velopment of Italian industries caused this’ ra-

tio to rite r:ipL]I}.r, and in 1936-1040 the value
of such exports was more than double that of
the imports, L :
5. - loly's share in‘world Irade,

i :
In the period lqg,ﬁ-]gl{ah' accoufited for
2,37 per cent. of all world‘imports.and for 220

: per cent. of all world exports, a percentage only
Cslightly in excess of her percentage of the

world's population which is approximately z
per ‘cent.  She occupied the tenth place in
order of importance in foreign trade, ranking
after the United States, the United JKingdom,

Giermany, France, Japan, Canada, Belgium,

India, and Holland.

3 5 Faneg 1%
WORLD  TOTALS AND ITALY'S  SHARE
1N WORLD IMPORT. TRADE ()

{Annal averages in millions of gold dallarsy ;'nb]
(Precious metsh cxcluded) - °

Sk ot e s
Z : Tialy's
I"'_t Riom Mok laly pm:r;hpr
soals of intal
- ;
1881 — 84 Czp0e 215 3317
1886 = 1800 7800 ars RN
1891 = 1¥g3 B, 190 33 2.68
:i-pﬁ- - EniG gfiro a5 77
1gor = fgos | Ingan 156 28
U pgeb = rgia 1 psfEa 57t . BB3
19TE — Haty 15,030 Gt 140
1913 21,050 Fio a7
1921 = Epas ¥, 780 i e
1926 = 1gap | 34,330 1,048 Ay
fo1a 2g, 080 813 3.14
1931 = 3533 14,250 438 Sl
igah = 1piB 14,570 3431 2,37
e ; i

. {a) Toul Tables Vil and IX.
= b 1 Dellare1.0g5y grammes of fine gold.

Sowree: Leagee of Natiom.  Tabulations: asd percentige

ealculations by the Authar,
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b
[(.:’-.

22 =1
|
: ® Tamn ¥
WORLDY TOTALS AND ITALY'S SHARE
N WORLD EXPORT TRADE (1)
(Annual sverages i millions of pold dollars) (&)
(Preciou rm:ull-. eatlibad)
Waorld ! Rtaly’s
FProion tiis Juady . F peseemtape,
& af sl
: |!i15 = ghily . &, réo 213 J.a8
THSES = 3fgn " B.nfa 186 EH
t8ar - pAgy bt ] iy 1,50
o 18gh = 1g00 B.doa. Rl 274
CoTpar = pgoy | tmpio 0y e
,.-.Wj_ = igto HEFRE iri .49
gt - g3 18,120 LT 5%
Lo iga 13,450 48 250
iGan = Igas a5 660 i e
1926 w Tp2g a6re Tid 3,98 -
© o hpio . iapeba LR 218
1030 = 1o38 | 13,080 A3 263
Toyh = o3 L[ amase | ded 110

{a) Toul of Tables VI and X,

() 1 Dedlars 1.5ng6y grammes af fine gold,

Sowrce: Leapue

_ﬂhul:ﬂmbrﬂ::mﬂwr.

of Mations,  Tabula

tions amd  pereentape

It should huwc'.’;:r_- be noted that the ex-

i

l;'fansiun of Italian foreign trade has t?p'n below

o Tuer V]

TOTAL Lh-ﬂ"i;ﬁ'l‘ AND EXPORT TRADE
WORLD FIGURES AND ITALY'S SHARE (2}

{Annual sversges in mallions of gold doflas) (b
(Precioas metali cuclidrd)

: Weald : lialy’s
Prninp A Fluly © | percentay
L of hetal
rRAT = 1hEy 14,460 L] I
aBES — 18p0 14850 5T 3,08
whgr = rlgy 15,760 414 &6y
s 3 1pe 18, B0 110 .74
= tpar = 1ans i L ; " Esr a.83
1506 = Igin 9970 J 4% Aild x
JaTi= ¥oty Man ¥ Lisy Rathhoy
f0is 40,300 1,109 aph -
Apar = 1n1 CRnan s =
192 = 10ig B3840 |1 iage ER
1930 s6olo SLasn 276
QG = 1038 27450 7hr ToaBy
1935 - 1938 g | g3 | a0

(s} Total af Tables IV and V.
i) 1 Dallar=1.50461 grammes of fine gold, -

1

2.8g per cent. in the period 1936-1930.

that of total world trade, Thus from 1588 iy
1885 Italy accounted for more than 37/ o
both total imports and exposts. It was during
the last years preceding the second world wy'
that her export and import trade fell in rels

tiofi to tgtal werld trade: this was evidenty
due tothe autarkic policies adopted about thy

period (Tables TV, V and VI).

Let us now’examine the behaviour of Jul.
ian forcign trade in the case of two large
groups of products: 1) that including Aai,
goods, ie. foods, live animals, raw and semi.
manufactured matcHals; 2) that -éompn'sing

- finished products, i.c. industrial manubactures

Tamr V]

-~ IMPORT TRADE IN STAPLE FRODUCTS [3)
WORLD TOTALS AND ITALY'S SHARE

(Annual averages iz millioat of gold ﬂdlzr;ﬁ 1
o APrecious

metals exclucd) -
i & i
2 Wkl lialys
I‘ts.rvul:r- R lasly rvlq-d‘_q;nm;g
EHAL = 3RSy 4.!&(‘ LR 304
1586 = tHg0 PR 176 153
tiol ¢ 1853 5500 156 o R
1856 ~ pgoo LR Ans 103
1601 = 1gn0% L] a%y 318
Lgob = Igio LR J68 £
TOLr = 1313 13,670 iTs LT
Taty CER LI R 1,63
[gar = dgas 0 pfgon e i
1936 = Eg2o 21,310 2y §50
1530 17,770 638 %im :
. laat - toas LICIT 322 afr
E111] : g8 SFD b 1.8p %’

{a) The heading *' saples produces ** acconding o the it
tereational clamification of sary inchudes the following grows:
1) live anienali; 2) Foods and Beverages: i) Raw of semi.

materizls. :
(B} b Dullar= g, 50463 grammes of fine gold. ;
Sowrce! League af Matons.  Tabalyis perceniip:
caloulatiens by the Author. )." :
s " X

_ The imports of basic goods (Table VII) e
mained at an almost constant Itm:IEhf about

3.60-3.50 per cent. of thé-world's.

1906-1910 to 1931-1935 and fell suddenly ©
On the other hand, the exports of sup- :

products (Table VIII) present irrcgular ups

) F : liliaa T'ilrci;qh_'l‘l_'__idt: in the Framewoek of Woeld Trade

and downs, with a tendendy to shrink when
‘wmpared to world exports of the same pro-
duces.. The minimum valie s registered, as
+ for impdrts, in the period 1936-38, with a
 quoia of less than 1.65 per cent.-of the world
ttal. - :
Tasce Vibl
EXPORT TRADE [N STAPLE PRODUCTS (1) -
WORED TOTALS AND ITALY'S SHARE .

{Annual averages inmiflions al gold dallars) (b
(Preciom metale excludaf)

4

e

B
Warld .

o slialys
P “‘u,l:_..ﬂ. intals : hah' ]:;‘:::.'IH'

1885 ~ 1808+ 4itfio iyE 4.13
1284 - koo L] 156 L3
18ar - 193 FLT 154 i 161§
1ol — tgo0 LR 175 horo
10T = Egag &, 1 | R
ryob = ratn " HgEn Tl
Ig?l':l' =TI I, 400 ey %’ 243

191 FEN ST 298 f46
1951 = 13§ LESEL T S 2 =
togh = fh2g 19,30 LERE e

100 16,340 AL
HagE - Bu3y fad 3o 16ig ; 13
1916 = 1o1k B ofn #1313 E 1,65

{#) According o the Mmibcraational danificaion of 1013,

) 1 Dollar =1.5045) grammes of fine gold.

Seurce: Loague of Mations,. Tabulitions and percentage
edaalationt by the Authee, ; i

In the cg_:-'c?:u‘l‘\kr:lkponcd finished products,
we can note a marked down
while export values tehd to rise. | Thus in 188:-
iffs imports of finished pmﬂurﬁ"?uﬁhqtﬂl
for 3.70 per cent. of total world imports of the
sme products, but in 1936-38 they had fallen
‘obarely 1.51 per cent. of that total (Table IX}.
On the other hand, Italian exports of finished
products which accounted for barely 1.65 per
cenit. of the world total in.the period 1881-1885,
had risen to 3.04 per cent. of that total in 1936-
1038 (Table X). i
The figures we have just given confirm the
mpid industrialisation of Italy during the pe-
fiod under consideration, even when compared
o world industrial development. -
A few figures for the major industrial coun-

ries of the world throw light on the marked

' g

e

i, S £

e
.: -
,___:3351
i i,
Tanes IX
IMPORT TRADE OF INDUSTRIAL  MANUFACTURES {a)

WORLD TOTALS AND ITALY'S SHARE

fAnmual averages in millions of pold dollars) (b -
(Precious” metali encluded)

Waeld " Iu!;-':
Finiop Iraly percesilapn
wrale af il
18y = 1HEy £ I [ e 7o
1886 = iBgo 1,980 3 a8
tBgr ~ ilgy 2,850 fig R
1856 = fooa 3370 1t #.28
Egol = f1gog PR ina 45
1guf ~ tata a.h0 LI rhis
Egil = 1013 a0 (PR sy
19t b L aaf) .03 ..
1938 = roEs ‘|- 1o ABn - 167 #
g3k - 1g3g 13,010 a0g 1,00
1930 lld-lv L1 3,25
1931 = ibas | a3k # LG = 416
THIE = pgil 400 By 150 ;
{a} anilni iz the {miernational classification el pnig.
{B) 1 Dollarf.gayfis grammes of fine gold,

Stwree | Leagoe of Matiom,  Tabul
ealcalatiom by the Author. :

and

¥ &

T - " -
chronological differences in this development
in the several countries,

: ik : Tasr X
EXPOLT TRADE OF INDUSTRIAL MANUPACTURES {3} -

WORLI TOTALS AND ITALY'S SHARE

(Anmual averages in millions af gold dellar) (b)
(Precious metals excluded) ¢
Finian e I i
e toei] " al t-:da%
2
1B8r = 1BEs “2,60a 43 ey
1886 = 1650 2,700 18 Yo
131 = 1891 2,70 33 Lag
1hgh = 1900 5,330 6y L3
QoL = 1goy 3,9ha I-':' 218
THob = 1910 5,400 110 .23
rgEt = 1913 Eg20 ahy LG8
1913 Ti4da 154 +.00
1gat = 1923 10,410 48 1.18
1948 = 192p S 13400 401 313
1918 10,75 - 127 3.04
14T = 1535 5,130 74 139
1536 — 1938 5,200 161 104

() According ‘1o the indernational clasification af 1513,

{1 Dollar = 150463 grammes of fine gold.

Fewrer: League af Matons,  Tebulationd and perorntage
caloulations by the” Auchor.
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© In 1BBr-1885 laly imported 5t.B per cent.

of the volume of manufactured goods she in-
ported i 1913 (Table X1y (3)

Tamin Xi
S INDEX . MUMBERS - OF -4 EOF  IMPORTS
O FINISHED (FRODUCTS
: = : plistanion]
[ 3 Uniged § Gere I | : FoR
Irv.l:nu e 'r'-_'Hh'r Iﬂril:ii:'n Framre | Russia | [isly
: ¥ e e e
1BE] pRA4 4.3 430 «.jL 41,5 cpaq| 548
1BAG g | onal an 8 gael gsa! real aijy
Wai-ages A 6na] sna | gnal o alal smel aag
thafi-tpon | sa.6] se1 _' Ghnl BB 4i817 anE
Toni-lgus | B haBas | BEal faal yiel sia
| Agef-tgin Rr.&l Bge | Bogi Beo . &1n| oRa
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—In_1936-1938 this index number had fallen

t0.47.3. This means that in 1913 the peak

figuire for these imports was reached in Iraly;

. S Taaep X1

INDEX MUMBERS OF VOLUME OF EXPORTS
OF FINISHED PRODUCTS
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. for the volome of fnished products exported

thirthy years carlier the volume had been by
that of 1913; in the three years preceding e
fast world war the voliime had again fallen
the same or indeed to a rather Jower leve)

In the case of France and Germany, the -
trend ‘was much the same as that shown b
the Italian figures.  In the case of the Unipg

“! States and Great Britain the volume of imported

finished products, after rising in 2 marked
degrec from 1881-1885 to 1913, as occurred .
deed in all countrics including Ttaly, remaine]
at a high level even in the ensuing period, s,
ul the outbreak of World War 1L In i
respect, the movement in. the Uniteg States and
Great Britain differed [rom that of the ohd
industrial countries, ltaly, France, Germany
and Russia. . '
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Yet more interesting=are the index numbers

(t913=100). Table XII shows that in Tuly
industrialisation, as revealed by the volume of
exports of fnished products, proceeded very

rapidly until 1926-1929, and was still at a faidy
high level wher the second world war opened. -
- The index numbers for the period 1881885,

stood at 24.7, and rose to.a peak of 120.4 in
1926-1930; in the three years preceding the war
(1936-1938) it still stood at 1o7.02 (1913 =100}
The index numbers for France show a very
different movement.  The volume of indut |

 trial products exported in 1936-1938 was somes -

(o
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what below that of fifty-five years earlier (1881
i), Even in the case of Great Brimin the
solume of industrial products exported reachid
their maximum (10a) in 1913, falling in 1936-

T1ggg to G20,

On the other hand, the growth of exports
of manufactured products from the Ehited
States” was unceasing: in 1881-1885 the index
number stood at 16.8, it rose to 100 in 1913,
and w1548 in 1936-1938.  Yet more rapid
wae the rate of increase in Russia, The index .
number for the volumé& & finished products

; fgar:cd from that country ‘stood at 182 in
|

i-18B5, and rose to 450 in 1931-1935, flling
1 2024 in 1936-1938. ;

We have limifed our remarks to a few re-
ferences to the varying degree of expansion of
the imports and exports of finished products
from the leading industrial countries; but a
more detailed study for cach period and for
each country wold.not be without interest.” We
leave it to the reader to make it if he is inter-
ested in doing so !;T'.lhln:s XI and X1I).

. - Sﬁd!;;ﬂl of supply and markel outlels.
One of the most notable aspects of ltalian

foreign trade is the great change thavoccurred
in the countrics from whence she imported her

supplies and those to which she exported her -

own products. .- W
In 1881 Europe accounted for four Afths
of ltalian foreign trade, both imports and ex-
prts. Asia provided a small quota of Italian
imports (4.25 per cent, of the total) but was
practically valueless as a market for our ex-

- ports (0.4 per cent. of the total). The Ame

ricas accounted for 7.5 per cent. both of im-

{  poris and exports.  Africa contributed to a

uifling extent to Italian forcign’ trade, and
Oceania was practically absent altogether.
In the course of time, Italian foreign trade

. spread gradually to the most distant countries.
- Relatively consi _
 favour of the othes Contine

, Europe lost ground An
, and more es-
pecially of the Arhericas, which pro-
vided 30.73 per cent. of Italian imports and ab-

24 per cent. of Italian exports. On the
ove of the second world war, Eorope had par-
tially reacquired the position shmhd in

- Iy's exports still

3
her foreign trade with Itily, Last of all, 1947
has witncssed a profound alteration in the ra-
tios of the several countries. During that year
Europe, more or less ruined and in need of |
helpy lost importance as a source of supplies, -
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fa} Enclipifve of she Halian Colonies,
Souree  Elaiborations by the ‘Awhey:

She only accounted for 26,14 per cent. of all
Italian imports, as against 57.72 per cent. which
15 the American share (Morth and South Ame-
tica); but these imports are more in“the na-

SHARE OF THE SEVERAL TERRITORIES
N ITALIAN N TRADE

7
IMPORT

= mmenica

ture of relief—ds already stated—than of com-
_mertial transacti Oin the other hand, Ita-
for the most part to Europe
(54.88 per cent. of all our exports);. the Ame-
ricas take 21.22 per cent., Asia :%?5 r cent.
and Africa g.27 per cent. (Table XII :
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Very important changes have also occuired
as regards the distribution of our trade among

the European countries,

8Bt France pro-

vided 31,50 per cent. of "4l Italian imports and

took 5130 per ce

of aur exports, whereas in

1929 these figures had fallen respectively to
18.07 and 15.36 per cent,, and in 1938 they had

‘shrunk to 3.6t and 6.12 per cent. of the totals
Great Britain's share Fas also graduall
clined to a marked degree.  On the ather II

de-
and

the shate accounted for by Germany had been
growing steadilyy and in 1939 her percentages
stood at 26.7 per tent. for Ttalian imports and

at 18.8 per cent. for Italian exports.

In 1947 the European countrics showing
the largest values in Italy’s foreign trade wore

Switzerland (12.21 per cent. of all imports and

w_(tlgl;n per gent. of all exports),
{respectively 8.69 and 19.20 per cent.), and
France (respectively 5.45 and 4.87 per cent.).
.- We will close this paragraph by a glance it
the figures for the trade deficit per continents

the United King-

(Table XIV). Italy's balance of foreign trade

has Always closed with a deficit, covered to a
large extent by emigrant remittances and’
forcign tourist expenditures in Italy. :

| BALANCE oF ITALIAN FORFIGN TRADE CLASSIFIED BY CONTINENTS

Hames Nazionale del Lavaro:

1947, What we are interested in is to obserwe
the situation of Italy's commercial sindebied

ness o the several continents.  Until 1938 Fy

rope had dlways been Italy's largest credip;

_, for commodity supplies; but in 1947 the o

ditor who ranks frst is North Americs {8

per cent, of Italy's forcign trade deficit), Fyi-

dently Europe is no longer able to fill thay
sition, while a not inconsiderable part of the
indebtedness is leld by Afiiza, Centrsl and
South America, and Australagia. In 1947 they
st;lppiir:d Italy with more than she was ,nﬁk_ i
offset by her exports to thdse continents,

i f T 5
7. = Characleristic llalian exporls.

Traditional” Italian exports consist isinly
of citrus fruit, fruit, wines, oliveoil; hemp,
marble, sulphur. Table XIV shows a certin
degree of steadiness in the volume of thee *
goods exported from Italy over the long pe
riod we are considering,  On' the other ha
for three of the principal items of our export
trade, the fluctuations gre very wide. Thy
are those of the textile industries. The expont

M. B - The mark + indicates n sirplis, all the oiher figures are defieles

*Sowree: Elshorstions by the Authpr

*

~ The tradde deficit, which amounted barely

t0-146 million lire in 1881, rose to 6,792 mil-

liohs in 1929, falling t 3,045 in 1938. It has

risen; expressed in present depreciated lire, to

151 mi]!iai:d lire for the f}m cight months pf
: . } L

-

. hand, there has been a remarkable expansion
in the exports of cotton yarns, and still more 5o
“in those of citton fabrics
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of silk shows a marked. decline; on the other

and materials, o

' Ialinn Foreign Trade in the Framework of Wislel Feinde

A rapid glance at the figures for 1946 and,
show. the scrious disturbances caused by

the war  ltalian export trade. -
“The products which have met with the
difficulties in -recovering their tragi-
ional pre-war positions have been olive-oil, silk
snd sulphur.  The figures for the exports of
thewe commoddities in the last two years are
seally trifling when compared to those for-1939,
and are far below those for any other year
during the period we are considering. There
has 2l been a decline, though a less serious

oine, i the exports-of citrus fruit, wines, hemp,
roticn yarns and fithrics, and m_rhle.

-

CHARACTERISTIC EXPORTS OF ITALIAN PRODUCTS - %

-

"y

—— : - ;
as transitory. Little by lintle, as the war years
recede into the Background, the structure of
international exchange will tend to return
the pattern that had been forming as the result
of a slow and systematic evolution’ in- the
ceding-period. The [sevival of the former con-
ditions will not;” however,- be complete.  For
instange, we  shall no longer. have so larpe 3
current of imports from the United States—as
in 1gyb-gq7, but we may ﬂ:}xﬁ instead a
marked increase in the supplics from Europein
countries, not however to the exteit-of two
thirds of the total as in 1938, because the de-
velopment of Italian trade with the American
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~ From 1946 to 1947 there has been some im-

provement in the export of citrus-fruit and
marhles. On the other hand, the situation has

. prown worse in the case of dried fruit, h:m&
- and abave all silk. - :
: S il e

8 - Trands and praspects.

The ducp- alterations brought about in the
cuments of Italian forcign trade by the war
hould be considered to a considerable extent

G

Continent had been long under way and can-
not but continue as a result of severdl factors:
li:a‘j fewer possibilities for many years to come
or the European countrics to export food-
stuffs and raw materials, f.e. the prodicts of
which [taly is in need; (b) the closcr economic
relations which have arisen between Italy and
America in the wake of American relief sup-
plicd in the first post-war years; (cJ United
States loans, which will lead to larger imports
of American goods.” =
The development of Italian trade with
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the European-countries will be facilitated by
- the many commercial agreements recently
signed ‘or now being negotiated - with many
other countries. Special importance may be
‘given to the customs® union between Ttaly and
France. So fag it is only a first attempt at
collaboration betwieen the two countries, but it
may gradually developed with the growth of
the agreements for the immigration of Italian
workers to France, with the improvement, of
. transport facilities, the exchange of tourists, etc,
It will thus be possible to secure a marked in-
crease in the exchange of goods between Italy
.and France especially during the period which
must elapse before Germany can resume the
“important place she occupicd before the war.
- To some extent, the trade between Italy
and Great Britain may also increase a5 soon as
the British mines raise their output of. coal
and are in a position to supply it to Italy, who
is now obliged to-make her coal purchase in

the Unitcd States incurring-heavy expense for

freights. In exchange, Great Britain will be
able to supply herself with Italian citrus fruit,
fresh fruit and dried fruir -
The goods Italy will continue needing will
be: (a) raw materials, among which coal, pe-
traleum, petrol, industrial oils, lumber, hides
and skins, cotton, wool, metals; (b) foodstufls,
more especially wheat, fats, mest, and sugar.

Her exports will continue to corsist mainly

of citrus fruit, fresh fruit, early vegetables, al-
monds, cssential-oils, and ‘manufactured goods
of all kinds, from cotton, woollen and syn-
thetic yarns and fabrics, to hats, footwear, mar-
bles, machinery, vehicles, ships, scientific in-
. Struments, cllr;mi:;al products, electrical appa-
ratus, : e :
It will not be possible to reduce Iralian im-
ports below their pre-war level, and they will
tend to increase with the growth of population

and the need of reconstructing our technical-

mai:u.ll:rhl equipment and our means of trans
: It has been estimated that in the next

years imports will not/be able to fall below
a value of 1300 million dollars per year
when we take into account the fact that im-

E::;!s of some manufictured goods which had
n

en excluded by the previous autarkic phlicy
will increase. S
Should imports increase rather than shrink,

- have seen, the dharacteristic feature of Italia

Banca Nazionale del Lavoro

as seemns likely, it stands to reason that cxpary
also must expand, especially as Italy for sone
years to come will not be able to count as muyd
as in the past on other crodit items such u
cmigrant remittances, the tourist trade, apd
the receipts from her merchant marine.,

The products of the il will continge by
sl_.l_ﬁsFE}' # large quota of Italian exports, but they
will noty suffice to cover cost of iraported pro-
ducts;, e R .

It has-also been estimated that agricultur|
products will ‘be able to_cover not mare than
one quaricr of the cost of u-ur"'impum, i,
some 300 million dollars, = At the outside we

_shall be able to secure 200-250 million dolli
from the rourist trade and emigrant remin
tances. This would leave 700 million dol
or more than half of the value of our impa
to be covered by the export of industrial pro-
ducts. This figure represents a value almos

double of that dttained in the years preceding

the war. But it is not unreasonable hope
attain it, as the tendency to a steady growth
of exports of industrial prodicts wash as we
foreign trade. ' e
The factors favourable to the expart of sich.
Italian products may be summed up as fol
lows: (a) the Italiam industrial potential has
come out of the war without excessive lnsses:
it should be borne in mind that the plans,
machinery, ete., are for some industrial bean-
ches of fairly recent date :J.s"mmpated to
those of other European countries, and there

fore are not antiquated and worn out; (b) two
great markets, those of Japan and Germany,

which in 1939 accounted for 13 per cent, of
world exports, will for seme years to come be
unible to compete; () many countries are sill -
suffering from a shortage of consumption goods
and capital goods, worn out, or destroyed, or
not renewed during the war years (d) several -

non-European countries, more especially those
“of South ‘Arerica, India,

_Africa, have
accumulated considerable resérves of sound for-

cign exchange, providing them with a conspi-

cuous purchasing power; (c) abundant man-
power available at moderate wagerdtes.

. On the other hand, apcount must-be taken
of some negative factors: (a) the disappearance

for the present, and probably for many years to :

Al
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came, of so important a market as Germany
which’before thie war absorbed a0 %0-of dtalian

s {Iargl:l}r cuns'l:l:iln however ofl fresh
fruits and vegetables); (b) the loss of her colo-

: pies which also absorbed a great mass of Italian

industrial products; (c) the fact that many
countries have emerged from the war so im-
wrished that they cannot miake large pur-

chases; (d) the low per unit yield of the Italian
warker as cump:]red to thowe of other countries,
y due to defects in- the organisition of the

work and the equipment of the factories, and

P”;!.],r to poor food-and social disorders; (e} the
great. productive potential of other countries,
more especially of thic United States, Canada,
aiid Great Britain, who all display ali::al: néed
of upﬂgdjnﬁ their ::1mrt'u:_|d¢, either {as in
the case of the United States and Canada) to
perve their high income and the  standard
of living reached in the last few years, or (as
in the case of Great Britain) in order to import
the: great Ljuﬂn[iﬁl.'s of raw materials and Il'mf.t*
stffs essential for them., | e

9. - Indusirializalion of " new ' counlres.

A problem deserving SPL-*CEHI consideration

is that of the reactions the recent and rapid
“urge towards industrialisation now felt da

many countries of East Europe ond more espe-
dally in Central and South America, India,
Australia.and Africa, may have on countries

whise industrial development in of old date.

In our opinion, this industrial development

. in new areas will, not be able to stop the deve-

bpment and still “less to back the ek
port of finished products from!other countries,
ameng which Italy. Recent ﬁ'ﬁe-ﬁ&uq has
shown that there is solidarity and a comple-
mentary character in the expansion of interna-
tional trade in finished products, The great
mdustrialisation of Canada and of Central and
South American countries has certainly not
been prejudicial to the export of the manufac-
wred goods of the United States; and the same

thing can be said of British exports to India,
South Africa, Australia, and Canada. = fealy,
also has been® able to continue and develop:
her imports of manufactured goods while in-
creasing enormously her own output in all
branches of industry, and she has the same
time greatly increased, as shown in the pre--
vious paragraphs, her exports of all kinds of
finished goods. . e

What we must expect is not a reduction of
exports of finished products, but an alteration
in trade currents, It.will be cdetermined by
needs of two kinds. In the first place, the pro-
cess of industrialising new arcas leads to'a de-
mand for machinery, clectrical requisites, ve-
hicles, chemical plants, installations of varioys
descriptions, ctc., thus favouring the export of .
instrumental goods, te-products of the heavy
industrics, scientific appliances and instruments
fﬂr ]TS-E:I!'E]I wurlt,, (ol 1 I'I'lf W“ntliﬂ Wid'l.
a more advanced induStal devclopment.

In the second place, the industrialisation of

© new districts will bring with it, as has hap-
~ pened in the case of the other countries, an

improvement in the standard of living, higher
incomes and larger purchasing power, which

; _ finds expression in a‘hmvi:r demand for con-

sumption goods of ever finer quality. Radio
“sets, electric fans, automobiles, fashionable fa-
brics and clothing, beoks, films, artistic goods
will be in increasing demand. =
Italian industry should take these factors
inko account o as to adjust itself to new needs.
It should therefore encourage the development
of the industries producing machinery and
instrumental goods. In the case of consump-
tion goods, preference should be given to those
of fine quality, to choice varieties, articles of
elegance and fashion and of artistic merit, - It
is, moreover, in these lines of production that
Italian labour is best able to display its gifis of
originality and taste. They also offer the ad-
vantage of requiring a’larger number of hours
of wark and therefore afford more employment
to the abundant labour forces available in Italy,

!
J .



