
STATISTICAL APPENDIX 

ITALIAN BUDGET SUMMARY 
tin mimard~ of lire) 

Table A 

'1-::::.:~I:I::31~;'~~~ I :~" ':~'I~f;'::'T~;~ 1\ Yw' II ~f'~~;"I"~= ·1 
ISt Jui} I nalY dinary Total I U I ex en- Total 0. expen-. 

1 __ ~ _______ I!CCeipts:f<CeiP"I _____ 1 c'P~~I ___ ~;ure ~;~~~ ___ caP'ta~I ___ \ dit~~ caPllaIJ ___ i 
I 193,R-3Q I .7 I .9 i .8 'I 3 1 31 1 ",3 17 40 •• 8 43, - 12 + .2 - II.S 

'945-46 : 125 1 3' 728 92 1 220 I 160 349 509 H 553 381 II' + 48 - 333 
1946-47 ' 346 I 6 I 35' 335 I 687 I 318 6 1 4 932 303 1,'35 580 + 31 - 349 

i';I~-48 _ May &~4 i 1;4 I 828 I z"o II,02B I 615 93· 1,547 26, !,Elg 71911 + 65 1- 785 

~ '949 S26 1 72 1 8g8 I .g I 927 ! 725 653 J,378 86 1,464 I - 480 - 57 . - 537 I 
(2) 'Lee Minister 0' t'mancc, in hh: speech to the Chamber on July 5~ 1949, stated that the de:flcit for the fiscal year 1948-49 

amOUl1lr:-d to 52I m:llion tire, 2nd that the deficit {or the fiscal year 1949-50 ha~ been calculated at 207 milliard lire. 
S'auree: Bollt'£-iino Afel'uile of the Cer..tral Imtitute of Statistics. 

ITAUAH INTERNAL NATIONAL DEBT 
(in milliard, of Utc . Index Numbers, 1938= 100) 

Tobie E 

==============,========== 

l and others, debt Tr"asurv Interest I Advances 1 Total 
N I Total of internal 

otes 
of the national debt 

Floating debt I Conso;idated I Re;~cmable II":", 

End of period I I C I bearing j' by the 1_ 

1

'----1------1'----1 bills current Bank I '---'-,---1 State ------,----
__ 1~~O_u_D_ti~·I-A-m-o-u-n-t _1_.,,_·_. _____ a_c_COI_un_ts_ l. of Italy I Amount ~ ___ Amount ~I 

193'8 June I 53 1 100 49 I 100 I 9 1 20 I I 30 roo 1.5 I 133·5 100 I 

'945 I 53 I 100 206 \' 420 I 157 93 33' S81 1,936 7.3 84,7.3 635 I 
~~~~ :: ;; I, :~~ I :;: I i~~ I ~~~ II ~~~ ;~~ ~~: ~:~;~ ~:~ ~:;~~:~ ~~~ I 
1948 53 leO 41g 8,;61 483 276 473 I,2n 4,rro 7.r I,71Z.1 I,282 
'949 January 53 I 101) 4,17 [8:;1 I 663 1 34' 47r 1,476 4,9 20 3.0 1,954- 1,4-64 

~::c,:ry ;~! ~:~ ~~;! ~~~ 'I' ~~~ 1 ;~~ !~~ ~:;~~ ;:~~: ~:; ~:~i::~ ~:~~; 
May B I 100, HZ I 800 746 I 402 'f70 r,618 5.393 8.4 2,07'.4 1,55' 

Source: Ballet/ina AfenJifc of the Central Institute of Statistics, 

PRINCIPAL ASSETS AND LIABILITIES OF THE !lANK OF ITALY Table C 

r-=-~~~~~-TDece';'ber ~1, II December 3', I December 3', ~-8 I Malch 3 ' , 

i I H}38 __ 1 ___ ~~6_~1__ '947 ~ne 30 I December 3' __ --"-~ 
i Item I mi!· I [ n,dI. I I mil· mil- [ I mil· I mil· I 
I i Hards ~/~ I na.rds I % iliards % Jiards! % Iiards I % liards ~4 : ______ ~_·~ ________ I~~I---I ot li~ ___ I of lire _-'-- of lire ___ I of!ile 1 ___ of lire __ _ 

1 Assets 1 I ' I , I 
!, Gold . . .. . . . .\1 3.8 I 16.8 .5 .071 .5 .05 .5 .051 1.3 ,09 I. 3

1
" .091 

Foreign Exchange deposited I 
abro~d ...... &.,' I.~ 1:2.8 1.2 13.I! I.~ I7~.z r.3 3I.zl :1. 31 

Cash ..... ~, .5 2,04 r .. I: 0'.2, 1.3 .r !.J.1 1 I~5·1 1.71' ·:21 
Bank lendings to the Gover~ I 

ment (a) . . . 5.S 24.3 594-51 85.3 I 720.6 74·7 825. 0 71.3

1

816.6 66.7 8i72.I! 64,61 
Sundry debtors (b) 9.S 1.4 I 49.2 5.l 94·9 8.9 .n 8 16.3 20:;.6 ,g"l 
Credits to dientg (c) 12.9 .. 64' 63.6 9.1 171.5 E7.7 117,6 10.6 1:80.7 I3.7 165,11

1 12.2, 

Other assets. .r I "', 18.8 Z.E I 9·9 1.0 r2.1 r.2 '2·9 r.7 H.4
1 

.8
1 

Total. <z.8 'G"·.o (g6,9 wo.o 1965.0 100.0 '11,066.7100.0 Ir,3'4.0 IOO.O 1,350.41'00.001 
Liabilities I 

Note \'"!H-uiation 18:.0 E5.o§ 50'1,,(;! 7205 75S,1 8:L7 815,9 76.S 903.0 73.3 89:411 66.01 
Si;:rht dlait,. . .9 l.g r~'I!' '.2 I 16.2 I.7 16.6 I.; 17·9 .4 17.31 I .• , 
Domaud Deposit, .g 3.C 59.I g.5 5~.5 I 3.4 36.0 3.4 68.0 5.2 100.9; 7.41 
Tied D(po,it, .3 1.5 rot.n 1 I5·t ! _86.5!' 9.0 149-7 '4 .. 0 ,6,.0 12.5 :9,'2:6':,' I48·. 33

1 
Counterpart Lira.-Fund 17.3 I.6 58.1 4.4 .!." 

Other liabi!\rie,. . . '.8 I :·.0 H.ol 1.7 ... S 2.3 SI.I! 2.9 'I 42.9 3.3 33.6 '1 2.4 
Tr;tQI . . . '22.8 lC().~' I £.£6,9 :roo.o ~ 965.1 [100.0 'rob6.j,luO.O I~3I.f.O.IOO.O 1,350.3 100.00 

(2) Includes,: Goyernment securities, adv:1 .(e~ to the Trea&ury, ath2nCf'5; on AHiei'l J<orccs- account~ current account with the 
1rcasury} .sundry CrfdilS on Gove:rnment ;'C .. OlU!~ rc'~d d(Jl~;~itcd a\.;road due by tht Stale; (b) Mainiy, advances to the Italian 
[)jchange Off-i-rc k:r export .finan,:iag; (c) In·/uJ.r~; inlarld bins) bills for collec.tion p advant:.e.s. 

Som·a ~ Bol!tu;nc of the EQD~{ of Italy. 
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Table D 

DEPOSITS AND CURRENT ACCOUNTS IN ITALIAN ORDINARY BANKS (a) AND POSTAL SAVINGS BANKS 

\ 

______ '_._'_' _O_"'r_d_i_n_a_r-'-y_B_a_n--,k_s ________ -~ __ P':'~taISaving~ B;'nk~ __ 1 

Time and Demand Current Accounts (b) Total Deposits and ourrent accounts 
deposits 

End of period 1\ Percent 
,.. ratio to 

Millions Index Millions Index Millions Index Millions Index deposits 

of lire Number of lire Number of lire Number of lire Number and cia of 

Banks I ordinary 

--------.----J----j---j----j----!----j-------1------

\ 

1938 
1945 
1946 
'947 Dec. 
1948 March 

" June 

" Sept. 

" Dec. 
'949 January 

" February 

" March 

" April 

38,037 
240,609 
368"49 
5.8,5 1 6 
601,800 

65 1 ,375 
740 ,492 
80 5,497 
8'5,322 

83 1,741 

845. 1 76 
846,695 

100 
632 .5 
968.1 

1,389.4 
1,582.1 
1,712.4 
1,946.7 
2,117.6 
,,169.7 
2,186.6 
2,221.9 

2,225.9 

17.495 
165.977 
329.806 
485.373 
52 7.70 8 
60 9.763 
664.6 • 0 

71 4.781 
737. 166 
74-7.621 
774.4" 
773. 109 

100 
948.7 

1.885. I 
'.774.3 
3.016.3 
3.485.3 
3.798.6 
4.085.6 
4.21 3.5 
4,273.3 
4.4.6·5 
4.4 1 9.0 

55.53' 
40 6.586 
698•0 55 

1,01 3,889 
1,129,508 
1,261,138 
1,40 5,112 

1,520,278 
1.56',488 
1.579.36. 
1.61 9.598 
1,61 9,804 

100 
73··1 

1,2.57.0 
1,825.7 
'.033·9 
2,271.0 

2,530.2 
2.737.6 
',813.6 
2.844. 0 

'.916.5 II 

2,9 1 6.8 

30.368 
104.755 
165,40 4 
231.817 
'71.036 j 
30 4.353 
340,107 
380.184 
400.657 
415,916 

100 I 
3H·9 
544.6 
763·3 
89 2 .5 

1,002.:2 

1,116.9 
1,25 1,9 
1.31 9.3 
1.369.5 

54.68 
25.76 
'3.69 
22.86 
23·99 
24. 1 3 
24. 20 

25. 00 

23·64 
.6.33 

(a) Public Law Credit Institutes. Banks of National Interest. Ordinary Credit Banks. Peoples' Co,operative Banks. Savings 
Banks and Pledge Banks of 1st Category. 

I 
! 

i 
I 
I 

(b) Inter,bank current accounts are excluded. 
Source: Bollettino of the Bank of Italy. 

BANK CREDITS IN ITALY. BY BUSINESS BRANCHES 

(Banks of National Interest and Public Law Credit Institutes) (a) 

December 3'. '938 December 3'. '947 

Business Branches million % of million % of 
lire total lire total 

I. Personal (professional, consumer, etc.) 1.378 8.98 16,161 4·50 
2. Public Institutions (Institutions for 

specialised -ce, activities excluded). . 1,7 1 0 11.24 15,354 4 •• 8 
3. Banks, exchanges, fin. and ins. Cos. 1,0 1 7 6.6. .6.864- 7·49 
4. Transport and communications '77 1.80 12,021 3.3S 
5. Electric power, gas, water . 2'9 1.49 7,734- 2.15 
6. Hotels, entertainments 99 0.64 1,665 0.46 
7. Building and property. public works, 

land-reclamation 2,011 13.10 19.657 5.48 
8. Agriculture and agrit:~ultural equip_ 

ment and supply trades . 670 4.36 12,805 23·57 
Industry and wholesale trade in: 

9. Grain, foodstuffs, drink . 2,040 13·29 9 1 ,016 5.45 
'0. Wood and related products. 925 6.0. 6.909 1.9' 
I I. Non-metallic mineral ores 521 3.39 13,182 3.67 
12. Steel, metal and engineering products 2,114 13.78 47,2'5 13. 16 
13. Chemical products . 30~ 1.98 20,062 5·59 
14. Paper and printing. 171 1.11 5,316 1.48 
IS. Hides and skins 287 1.87 7.597 ~. II 

16. Textile products and clothing 997 6.49 38•2 '7 10.65 
17. Other trades and industries . 69 O.H 3.34' 0.93 
18. Retail trade and miscellaneous services 55' 3.40 13.507 3,76 

Total. 15.341 100.- 35 8.644- 100.-

Table E 

-
December 3~9:18 ___ 

million % of 
LN. 

lire total 
(3LXII. 
'38= ,) 

18.61 9 3·47 14 

17.350 3. 2 3 10 
41,124- 7. 66 40 
13.903 2.59 50 

4.81 5 0.19 ,1 
3.388 0.63 34-

23,212 4·3' I. 

37.848 7 05 56 

14".753 26.7' 70 
10,027 1.86 45 
.8,663 5.34 55 
68,690 12.82 3' 
19,974 3·70 66 

7.439 1.38 44 
13.988 2.60 49 
59.277 II.OS 59 

6.758 1 .• 6 28 
18.4I8 3.43 35 

536•2 46 LOO.- 37 

(a) For the aggregate of Italian banks we have at yet no figures for the IOtal credits outstanding on 3' December '948, 
distributed among the various branches of economic activity. We give here the figures for the three Banks of National Interest 
and the Jive Public Law Credit Institutes, which at the end of 1938 jointly held 42.5% of the total deposits in alJ Italian banks, 
in 1947 held 47.2% and at the end of '948 held 46.3%. For purposes of comparison we also give the figures for outstanding 
credits on 31 December 1938 and 3' December '947. 

Source: Report of the Governor of the Bank of Italy for 1948. 
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Table F 

OFFICIAL DISCOUNT RATES AND INTEREST 
RATES ON BANK OF ITALY ADVANCES 

(per cent per annum) 

Dis-
In effect, beginning coont 

rate 

~ 
terest I 
rate I 

~--~--------'I-- -~I 

September 9,1935 5.00 

May 18, 1936 4.50 

September II, 1944 4.00 

September 6, '947 5.50 

April 9, '949 4.5 0 

Source: Bollettino of the Bank of Italy. 

5.00 I 
4.5 0 

4.50 

4.5 0 

INTEREST RATES ON TREASURY BILLS 

(per cent per annum) 

Table G 

In effect, beginning 1-2 I 3-4 1 5-6--1 7-9 I 10_12 : 

months monthsj months i months months I 

--------I~- ---_- --=-1- 5.
00

.,a-).· 
i August I, 1935 - -

. i July I, '939 3.25 3.75 4.25 4.75 5.00 

! September 10, '942 3.00 3.25 3.75 14.00 I 
I March 20. '943 I I 

I 
3·25 3·75 4. 2 5 4.75 5. 00 I 

::~:::::: ::: :::; :::: ::;: :::~ ::;: I:::: ,I 

I April 9, '949 2.75 325 3.75 4.25 14.50 

(a)'12 months only. 

SOttlW: Bollettino of the Bank of Italy. 

CARTEL RATES FOR PRINCIPAL ACTWE AND PASSIVE BANKING TRANSACTIONS 

(Per cent per annum) 
Table H 

Maximum' authorised rates 

for passive transactions 

Interest-bearing deposits 

Free deposit accounts 

Free savings books: 

a) small savings 
b) ordinary savings 

Time-deposit savings books: 

a) for three months or less than 6 
months 

b) for 6 months or longer . 

Free savings deposit books for unli­
mited time" but at reciprocal no~ 
tice: 
a) 3 months or less than 6 m. 

b) 6 months or longer 

Interest-bearing bonds: 

a) term 3 months or less than 6 
months 

b) term 6 months or more 

Correspondence current accounts 

Free accounts 

Reciprocal accounts 

Time accounts: 
a) for 3 months or less than 6 m. 

b) for 6 months or longer . 
c) for unlimited time with recl~ 

procal 90 days notice . 

~pril I, 

'934 to 
Oct. I, 

'944 

1.50 

·2.50 

2 

2.5 0 

2.50 

2.50 

I.SO 

2.50 

2.50 

Sourc", Bollettino of the Bank of Italy. 

Effective 

Feb. 16, 

'945 

.50 

1.50 

1.5 0 

1.50 

I. 50 

2 

.50 

1.50 

L50 

2 

X.50 

Minimum' authorised rates 

for active transactions 

Blank credits: 

a) current account 

b) direct IOU's discount 

c) bills of exchange discount 

Advances & assisted credits: 

a) guaranteed by State securities 
and similar 

b) guaranteed by money depo­
sited 

I) in current aCCQlUnt 

2) direct IOU's discount. 

c) guaranteed by non-State secu~ 
rities, goods, etc.: 

I) current account . 

2) direct IOU's discount. 

Discount of drafts on Italy: 

I) not over 4 months 

2) 4 to 6 months 

3) over 6 months 

Loans on farm produce: 

I) pooled 

2) restricted 

Official discount rate 

Interest rate on Bank of Italy advances 

Sept. 6, 
1947 to 
April 8, 

'949 

9·50 

8 

7.75 

5·50 

7.50 

6.5 0 

8.75 

7.75 

7 

7·50 

8 

7.25 

8.2.1 

5.50 

450 

Effective 

April 9, 

'949 

8.50 

7 

6.75 

450 

6.50 

5.5 0 

7·75 

6.75 

6 

6.50 

7 

6.25 

7.25 



Year or month 

'945 December 
'947 December 
'948 March 

» June 
» September 
» December 

'949 January 
» February 
» March 
» April 
» May 

Statistical Appendix 

NOTE CIRCULATION, PRICES, WAGES AND SHARE QUOTATIONS IN ITALY 

(Index, I938 = 100) 

127 

Table I 

Note Circulation (a) 
Wage Ratesl 

__ ~ Fine g~~_ 
Wholesale Cost of Cost of Share 

Price of Amount (b) Prices Foods1lllffs Living in industry quotations one gram (milliards Index 
(c) (c) (c) (c) (b) (lire) 

Index 
of lire) 

(d) 
-

389. 8 1,73 2 . . .. 2,764 . . 5 I 7 823 3,I65 

I 
795. 0 3,537 5,526 6,I96 4,929 5,105 1,206 827 3,180 
804.8 3,577 5,3 I8 6,206 , 

4,919 5,I33 1,272 982 3,777 
823.0 3,674 5,14 2 6,III 

I 
4,835 5,I35 1,09 1 848 3,261 

869.7 3,865 5,767 6,I62 4,9 10 5,4 I 7 1,333 936 3,600 
970·9 4,3 I6 5,696 5,969 4,9 ' 7 5,4 I 5 1,378 995 9,827 
926.7 4,119 5,698 5,9 11 4,985 5,4 I 5 I,785.8 1,077 4,142 
gII.I 

I 

4 049 5,656 5,799 4,958 5,421 I,797.4 1 .. 115 4,288 
900. 2 4 000 5 557 5686 4,980 5,424 1,809,5 1,055 4,057 
9 12 . 0 4,053 5,393 5,518 5,052 5,426 I, 6I 4·7 1,046 4, 02 3 

I 899.0 3,995 5,28 3 5,435 5,047 5,426 1,572.4 1,044 4,015 , 

(a) End of year or month. Includes: Bank of Italy notes, Treasury notes, and A-M-lire; (b) Ballettina of Bank of Italy; 
(c) Ballettina Mensile and Ballettina dei Prezz; issued by the Central Institute of Statistics;. (d) Concern's Statistics Centre of Florence. 

PRICES AND YIELDS OF ITALIAN SECURITIES BY MAIN CATEGORIES Table L 

Government Securities I Share Securities 

Bonds I Treasury (quoted on the Milan 
--------,---~---------- Average I 

Consolidated I Reedemable Bills I Stock Exchange) 

Price Yield Price I Yield I Price Yield Pnce I Yield --Pric~ield 
(index (per cent (index (per cent (index (per cent (index ,(per cent (index (per cent 

Year or month 

I number per an~ I number per an_I number per an- number I per an_ I number per an_ 
'38=100) num) '38=100) num) '38=100) num) '38=100) Inurn) I[ '38=IOO~ __ num~_ 

~-:m-----I- ~~~:! II H~ ~~;:~ -nrr ~~8905~~':23~-I".- U~ - '~~:;-I He 2'~:~:~ ~:!i 
1~;8 ~~:ch I ,~~:! ;:~! ~;:~ ~.~~ III, 95.7 ;.;~ ~~:; I ~:;~ I ~:~~~:~ ~:~~ 

,',' September 'I 102. I I 5.29 86.3 6.22 97.3 5.21 92.7" 5-75 I 1,432.8' 2.24 
December 102.7 I 5.56 87.9 6.II 957 5.62 92.7 5.84' 1,468.2 2.72 

'~,49 ~:~~~:~y II ~~!:~ ;:~~ ~~:~ ~:~;! ~;:! ;:~~ ~;:~ ~:;: i ~:;:;:! ~:!: 
» Marlo 104.7 5.16 89.8 5.38 99.0 5.12 95.2 5.60 'I ",809.5 2.56 
» April IDS.I 5.14 92.6 5.80 IDO.4 5.05 96.9 5.50 ,614.7 3·20 
» May 105.3 5.13 93.4 5.75 102.0 I 4.97 98.3 5.42! ',5 ' 2.3 3.63 

Satlrce: Ballettina of the Bank of Italy. 

Year or 

month 

1947 June 
)) December 

I948 March 
)) June 
)) September 
)) December 

1949 January 
)) February 
)) March 
» April 
» May 

WHOLESALE PRICES BY GROUPS OF COMMODITIES 

(Index, 1938=100) 

Raw I I Foodstuffs Hides, materials. Chemical 
All Skins Fuels Bricks, 

Com- metal and raw Paper L' 

Table M 

Glass 

I 
Textiles and and materials Lumber Ime 

mo- Vege- A' al Foot- I engi- lubri- and goods and 
dities I table mm neering ficants od I Cement 

5,329 ~I~ ~ -:.-'::6 I p:::::~ 3,592- P~'5::ts [9,,05 7,74I-1 6,060-1~ 
5,526 4,393, 8,035 6,4·04 4,953 6,296 4,063 5,8I5 7,894 6,546 II 6,309 4,608 
5,318 4,354 I 7,720 6,033 'f,797 6,009 4,186 6,017 16,751 6,049 6,403 4,608 
5,I.p 4"771 7,085 II 6,172 4,557 5,85 I 4,342 5,810 5,560 5,893 6,174 4,889 
5,767 5,303 7,790 5,883 4,723 5,795 4,669 5,846 5,I67 5,523 I 5,994 4,889 
5,696 5,278 7,678 5,996 5,316 5,7 I 2 4,432 5,814! 5,164 5,57' I 5,988 4,889 
5,698 5,27617.,460 6, 065 5,33" 5,687 4,3 ' 3 5,863 I' 5,II9 5,608 5,988. 4,889 
5,6561 5,230 7,166 6,I99 5,303 5,633 4,II4 5,855. 5,059 5,624 5,98I 4,889 
5,5571 5,149 6,968 6,2 05 5,162 5,6.p 4,024 5,835 14,98I 5,683 5,977 4,889 
5.393 4,998 6,759 6,178 4,603 5,606 4,029 5,794 4,952 5,747 6,040 4,889 
5,28 3 I 4,978 I 6,507 6, 105 4,459 5,506 3,949 I 5,720 I 4,740 5,700 I 6,II9 i 4,889 

Source: Bollettino dei Prezzi of the Central Institute of Statistics. 
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I 

WAGES AND SALARIES IN ITALY 
(Inclusive of family allowances) 

(Index, 1938 = lOa) 

194 8 
Categories 

'949 

March Dec. January Feb. March ~I~ ---------

Industry: 
Specialised work~rs 4,9 ' 7 4,'72 I 
Skilled workers 4,.81 4,922 I 
Ordinary workers and semi-skilled labourers 5,337 5,331 ~ 
Labourers 5,790 5,80. I I i General index of Industry 5,133 5,135 

Land Transport • 5,003 ;,0°3 

Government Civil Employees: 
Groups A and B (a) .,487 2,487 
Group C (b) 3.550 

i 
3,550 

Subordinate staff 4,028 4,028 

General Index of Government Civil Employees 3,114' I 3,114 

(a) Administrative and executive grade. 
(b) Clerical grade. 
Souru: Bollettino dei Prezzi of the Central Institute of Statistics. 

4,499 4,497 4,497 4,498 
5,195 5,187 5,187 5,IgO 
5,61 9 

I 
5,618 5,618 5,6·5 

6,1'9 6,134 6,134 6,145 

5,416 5,415 5,415 5,421 

5,3°3 5,299 5,299 5,3°5 

2.839 2.839 3,137 3.137 
4,054 4,054- 4,336 4,336 
4,906 4.9°6 5.165 5. 165 

3,601 3.601 3.887 3.887 

NATIONAL INDEX OF LIVING COST 

(1938=100) 

4,499 
5,193 
5,6.8 
6,153 

5,4 2 4 

5>3°5 

3,137 
4.336 
5,165 

3,887 

I All Items 
I 

Foodstuffs Clothing Heating and 

I 
Housing I lighting Year or month 

'947 December 

1948 March . 
June. . 
September 
December 

'949 January 
February 
March 

» April 
May 

I 
I 4,9'9 

I 4,9 19 
4.8 35 

I 4,910 

I 
4.9 1 7 

4.985 
4.958 

! 4,980 

I 
5;05' 
5.°67 

6,196 6,866 2.393 

6,206 6,216 2,40 4-
6,111 5,993 2,354 
6,I62 5,750 2.987 
6.149 5.810 3.06 9 

6,221 5.8S6 3,051 
6,164 5.955 3.°86 
6.I94 5.984 3.°58 
6,302 6,022 3.039 
6.324 6,028 I 3,022 

I 

Source: Bollettino dd Prezzi of the Central Institute.of Statistics. 

UNEMPLOYMENT IN ITALY 

269 

343 
363 
377 

I 
399 

51' 
517 
520 
520 
532 

i 

Table N 

April. May 
------

4·499 4499 
5,19· 5,19' 

I 5,629 5,679 
6,156 6,[56 

5,426 5,426 

. . .. 

3,122" 3,122 

4,3 16 4.3 1 6 
5,143 5,143 

3.870 3,870 

Table 0 

Miscellaneous 
I 
I 

I 
4,359 I 

I 
4,387 

I 4,3 ' 7 
4.318 I 4.387 

4.439 
4.489 
4,,500 
4,520 
4.507 

Table P 

Employed and Housewives 
Young people 

Unemployed To ta I under 21 or ex-
Year or month 

pensioned seeking servicemen formerly persons seeking 
other jobs first job seeking employed of which women 

first job 

'948 October 76.781 193,810 306,17 1 1.175.425 

I 
1,752,187 609,205 

» November 82,5 01 210,30 5 344.474 1.293.156 1,93°.436 656,84 1 
» December 87.386 211,671 363.785 1,498.42 9 2,161,271 679,502 

'949 January 9 1,036 207.336 380.9Il 1,547,007 2,226,290 678,271 
» February 92,9 19 20 5,620 391,456 1,49 2,152 2,182,147 651.895 

" March 9 2,073 205,261 395.821 ,.44°.338 2,133,493 656,596 
» April 88.948 195.558 379.701 1,373,9 .... 2 2,038,149 635.04045 
» May 87. 181 195.077 379.874 1,3 25,057 1,987, 189 61 3.8 35 

Source: Ministry of Labour. 
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--1-
Year or month 

'947 - Average 
January 
February 
March 
April 
May 
June 
July 
AJugust 
September 
Ocwber 
November 
December 

'948 - Average 
January 
February 
March 
April 
May 
June 
July 
AJugust 
September 
October 
November 
December 

'949 
January 
February 
March 

Statistical Appendix 

ITALIAN INDUSTRIAL PRODUCTION INDEX (a) 

(monthly average 1938 = 100) 

129 

Table Q 

Man UI f act IU res Petro- I Metal· I, -:trle,.cc- '1 
Tex- Lum- Che- leu; ~~~ . I 
tiles ber Paper IRubber . I an I tallic lurgicall' 

General 
Index Mining Total 

mIca s coa mi- I power 

I dpro- nerals I 
ucts 

---~-~- ---~-:- ---:-!-II:: :~- ~: I :: :::; ~: 'I:~ ~!~ 
67 78 61 74 53 57 6. 5' 34 66 47 94 

. : 83 94 76 88 65 66 87 70 50 751 65 II9 
93 90 86 96 80 70 93 70 59 86 78 134-

104 96 95 10' 80 76 98 95 91 9' 90 156 
103 99 93 98 77 74 96 100 94 93 86 154 
IIO II. 99 109 78 83 109 99 9' 97 92 164 
93 99 8. 79 64 67 66 98 86 100 79 

100 108 93 104 74 78 107 93 104 83 77 
105 II2 98 107 68 85 III 95 1I2 1I3 85 

94 96 87 88 58 69 99 93 103 106 80 
91 88 8. 8. 52 62 100 90 122 100 73 

98 88 

88 84 
B7 85 
94 9 1 

96 93 
97 86 

100 90 

101 go 

95 87 
100 99 
106 95 
10. 87 
10' 88 

95 
9 1 

97 

89 
79 
79 
86 
88 
87 
90 

9' 
84 
00 

98 
95 
94 

88 
86 

94 I 

9 1 

85 
8. 
86 
8 9 
8. 
86 

9' 
73 
9B 

la' 
96 
94 

90 

go 
99 

54 
So 
50 
58 
64 
53 
60 
54 
4' 
56 
54 
53 
50 

52 
50 
58 

74 
60 
66 
74-
74-
67 

7' 
73 
64 
88 
go 
9 2 

90 

90 
85 
95 

102 

9' 
97 
95 
99 
8 9 
87 
96 
71 

115 

120 
II6 

II7 I 

108 
III 
106 

93 

78 
79 
8B 
88 

10. 
94 

103 
108 
107 

99 
99 
99 

"4-
87 

II2 
II8 
104 
109 
127 

? 
180 
IS 3 
"45 

' 5' 
1 54 

94 152 

90 I 132 
93 166 

94 

99 
86 
89 
96 
95 
93 
97 
97 

100 
10' 

96 
98 

80 
85 
99 

86 

70 
77 
8 9 
90 

96 
104 
100 

83 
104 

95 
9 1 

93 

78 
72 
8. 

1 49 
1 35 
1 37 
129 
1 37 

"49 
1 37 
133 
1 37 
1 4 0 

'54 
1 58 
160 

' 53 
160 
152 

'47 
150 

139 
1I9 
II8 

(a) We give in this Table the Italian industrial production index with hase 1938 = 100 as calculate<! by the Central Institute 
of Statistics and published for the first time in the April 1949 issue of the Monthly Bulletin of Statistics. These data are to be 
considered indicative; see also the article of B. Battara in this issue, p. lI8. 

Source: Bollettino Mensile of the Central Institute of Statistics, 1949. 

SOURCES OF POWER: SUPPLY AND CONSUMPTION (a) Table R 

1 

' 93 8 ___ I· ______ -c-' .._9-'.4 __ 7 ______ , ________ --,-________ '-"9, 4 8 

Consumption Consumption I Consumption I Percentage changes 

I 
absolute I ')( Supply absolute I % Supply absolute I 0 in consumption from 

----~.--- ~gures~ ___ o_I~ _______ I ___ fi"'gu_r_e_s. _____ + _______ 1
1 

figures ~1--'238 __ '.9..~ 
I. Domestic solid F~els I 

(thousands of tons.) I i 
2. i~po~ted Coal . I 1,47 ' 3.' 3,352 2,506 5.7 .,548

11 

I,·P3 3. 1 
Ii =+ .93 .. 93 ~: 4:033 

(thousands of tons.) 12,I33 46.1 I 10,007 8,340 32.0 9,821 8'576 1 3"5 
3. Electric Power 

&')il1i.ons of kWh) 12,98• 37.6 I '9,170 16,'95 46.9 21,068 17,9°8 50.7 37.9 

4. Petroleum Products I I I 
(thousands of tons.) 2,IB. 12.6 S,I07 2,68. IS 4 3,520 2,440 ~ + II.8 I ~ 9 

Total 100.0 100:0 i 1 !oo.o 

(a) The date on consumption have been calculated by SlUbtracting from the total available supplies the aggregate stocks remain~ 
ing at the end of the year. 

(b) SiUlcis coal, anthracite, lignite. 

(e) Thermoelectric power is excluded. 

Source: Report of the Governor of the Bank of Italy for '948. 
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ITALY'S GROSS NATIONAL PRODUCT AND NATIONAL INCOME: '938, '947 AND 1948 

(millia1ds of 1948 lire and millions of 1948 dollars) (a) 

193 8 1947 

Lire Dollars Lire Dollars Lire 

National income at factor cost 6,000 10,434 5,050 8,782 5,400 
Plus: maintenance 560 974 560 974 560 

Equals: gross national product 6,5 60 11,40 8 5,610 9,756 5,960 
Plus: excess of imports (visible and invisible) over exports 45 078 468 SI 3 235 

Equals: gross resources for domestic use (b) 6,605 II,486 6,078 10,5 69 6,195 
Less: maintenance 565 974 560 974 560 

Equals: net resources for domestic use (b) . 6 045 10,513 5,518 9,595 5,635 

Table S 

194 8 

Dollars 

9,39 ' 
974 

10,365 
40S 

10,773 
974 

9,800 

(0) Current lire have been converted in 1948 lire on the basis of wholesale prices index compiled by Istitt/to Centrale di Stati­
stica. Lire have been converted into dollars at the current exchange rate of 575 lire = I dollar. 

(b) Goods and services for toorists are included. 
Source: Columns I, 3, 6: Report of the Governor of the Bank of Italy for 1948. 

ITALY'S NATIONAL ACCOUNTS: '947 AND 1948 

(milliards of 1948 lire and millions of 1948 dollars) (a) 

National income at factor cost . 
Plus: indirect taxes (less subsidies) 

. Equals: national income at market prices 
Plus: maintenance 

Equals: gross national product at market prices . 
Plus: imports 

Equals: gross avaihtbility 

Domestic consumption (private and public) . 
. Plus: gross domestic investments . 

exports 

Equals: gross availability 

I 947 

Lire Dollars 

5,050 8,782 
430 747 

5,4S0 9,530 
560 974 

6,040 10,5 0 4-
877 1,525 

------
6.9 17 12, 02 9 

5,178 9,°06 

I,330 2,3I3 

40 9 710 

6,917 12,02 9 

(a) For conversion of current lire in 1948 lire· and of lire in dollars see note (b) to precedent table. 

Source: Columns I, 3: Report of the Governor of the Bank of Italy for 1948. 

GROSS INVESTMENTS IN ITALY BY SECTORS: '947 AND 1948 
(milliards of 1948 lire) 

Agriculture 
Industry 
Transports and communications 

of which: 

Railways 
Motor vehicles 
Post and telecommunications 
Merchant marine 

Housing and Public Works . 
Other (commerce, touring, etc.) 

Total fixed investments . 
Stocks 

Total gross investments 

Source: Report of the Governor of the Bank of Italy for 1948. 

absolute 
figures 

110 
380 
310 

130 

7° 
25 
8-.' 

240 
40 

1,080 

250 

1,330 

I 9 4 7 

% 

S.27 
2S.57 
23.31 

9.78 
5.26 
1.88 
6.39 

IS.04 
3.00 

81.20 

IS.80 

100 

Lire 

5,400 
640 

6,040 
560 

6,600 
852 

7452 

5,525 
1,3 10 

617 

7,452 

absolute 
.figures 

160 
460 
280 

14° 
50 
30 
60 

260 
50 

I,210 

100 

1,3 10 

I 9 4 8 

I 948 

Table T 

Dollars 

9,39 ' 
I,II3 

10,50 4 
974-

II 478 
1,481 

12,960 

9,608 
2,278 
1,074-

12,960 

Table U 

% 

12.2 

35. II 
21.37 

H).68 
3.82 
2.29 
4·S8 

'9. 83 
3·82 

92.35 
7.65 

100 
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ITALY'S IMPORTS AND EXPORTS IN 1948 

(millions of lire and dollars) 
.-

I m p 0 r i E x t s 
I 

p 0 r t s 

Import I I 

13 I 

Table V 

Surplus (+ ,I I 
or ' Percentage 

deficit (-) I ratio of 

Current Current price In r938 Current I 
I Export ---- -I jmports 

Current i price I In 1938 Current I to 
lire dollars index dollars lire dollars llldex dollars 

(in dollars) I (in dollars) dollars exports 

I ----- 1 ___ 1 ____ _._--
I I 

I I 
1929 2 I,303 I 1,116 . , .. 14,776 I 773 ' . . . 
1929 (r) 21,195 I 1,100 . . 14,4·55 757 . . .. 

i I 
1938 11,273 I 593 roo 593 10,497 552 100 552 

1938 (I) 11,064- 582 100 583 8,049 424 100 424 

I947 93 0,634 i 1,4 29 2 04 700 339 238 666 210 317 

1948 82I.4 16 I 1,499 232 646 570,735 1,068 214 49 8 
I 

(I) Colonial areas excluded. 

SOUl-ce: Report of the Governor of the Bank of Italy for 1948. 

ITALY'S BALANCE OF PAYMENTS IN 1948 - CURRENT ITEMS 

(millions of dollars) 

I 9 4 8 

Credits Debits 
Surplus (+) Credits 

or deficit (-) 

Imports and exports of goods 
(Lo.b.) 1,067.6 1,3 88 .0 - 330.4 665. 6 

Foreign travel 26.3 2.4 + 23.9 6.8 

Freight 128.3 240 . 0 - 111.7 9 2.7 
Transport insurance 9·4 5·2 + 4.2 6.4 

Income on investments 0·5 12.8 - 12.3 0.3 

Government transactions 20·9 24.2 - 3.3 11.4 

Emigrant remittances 84.9 - + 84.9 34. I 
Miscellaneous items 68.3 6·3 + 62.0 11.4-

Total 1,406.2 1,678.9 - 272·7 828.7 

Source: Report of the Governor of the Bank of Italy for '948. 

_ .. 
-
.-
--
-

-

I 9 4 7 

Debits 

1,326.9 

0.4 

254·2 

5·9 
5.2 

14.7 
-. 
10.2 

1,617.5 

ITALY'S IMPORTS AND EXPORTS IN THE FIRST QUARTER OF '949 

(millions of dollars) 

January 
Febr.uary 

March 

April 

To 

.. 

th 

tal 

Imports 

I 
112.8 

125.7 

157.7 

143.4 
------

539.6 

.-

r 9 4 9 

Exports Deficit 

94. 0 - IS 8 

90 .9 - 34.8 

100.4 - 57.2 

86.9 - 56·5 

372.3 - 167.3 

Source: Statistica del Commercia con "Este1'o of the Central Institute of StatistiCS, 

I 9 4 8 

Imports Exports 

146.7 56·9 

99·9 62·3 

128·5 74·9 
120·3 "7.' 
495.4 281.2 

343 69·3 

353 68.2 

41 93. 1 

15 8 72.9 

763 46.6 

43 1 7 ' .2 

Table X 

Surplus (+) 
or deficit (-) 

- 66!.3 

+ 16.4 
- 161.5 

+ 0.5 

- 4·9 
- 3·3 I 
+ 34. 1 

I 
+ I,2 

- 788.8 

T 

Table Y 

I 
Deficit 

- 89.8 

- 37.6 

I .- 53. 6 

- 33. 2 

\ - 21 4. 2 
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