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Statistical Appendix 

!TAUA!' BUDC;ET SUMMARY ASSESSMENTS AND OBLIGATIONS 

(milliards of lire) Table A 

r.·:Fj7.i~~,I~~~:"~~'!:I:~;e-
Surplus or deficit 

II' Curre"n t --~e-~-I' '~~~~~~'ent .1. -._, 

__ .___ ~~~~~ed._ ~~~?~itu.~c_ 

current cur,rentl ota· capital 
.. _. _ .. -- -_.,- ~---'--I----'-' ~ 

Current Expenditure I Move­
Total - Re':-T>i;~-;~'----- mcnt 

current I current! Total capitnI 
Total venue and of 1 Total 

_ \.~~~~~~~U~~! __ . ~~~!.ta I - --'·"·--1------ "'---"--"-,' 

43 I 12 I + 0.2 '93 S-39 
1945-46 
'946-47 
'947-48 
1948-49 
1949"'"50 

'95 0 -5 1 

27 0·9 i 28' l 
125 3 i 128 9 2 

!~~ I~; [' I,m ~~~ 
I 1,081 368 1,499 344 

1,265 4" I 1,676 247 
i 

Source: Conto riassuntivo del Tesoro. 

220 

687 
1,028 

1,060 

1,793 
1,923 

23 '7 
160 349 
318 61 4 
61 5 932 
796 723 
892 829 

1,015 83 8 

40 2.8 
509 44 
93 2 303 

1,547 262 
1,5 19 98 
1,771 21 3 
1.,853 34 1 

553 
1,235 
1,81 3 
1,61 7 
1,9 84 
2,194 

, ~~~ [=: j~ 
719 66 
50 4 53 
322 1 + 13 1 

-- 'n -- 94 

11.8 
- 333 
- 549 

. - 785 
i -- 55i 
1- 19 1 

',- 27' 

ITALIAN BUDGET SUMMARY - FINANCING OF CASH DEFICIT 

(millions of lire) 

Assessments and Obligations (a) - Deficit 
Receipts and Payments (b) - Cash deficit 

Financing of cash deficit: 
Treasury BilIs. . . . 
Advances of the Bank of Italy 
Interest bearing ~ Cassa DD. PP. and insurance instit. (c) 
current accounts 1 Banking institutions 

Floating debt - Total . 
Other Treasury Debits and Credits (d) 
Changes in cash position . 

Grand Total 

1946 -47 ! 19:;:-::-r-I~-~8-~:-f 19~:::-:--I--:5c~~~, 
1 I . 

-- 549'°0011'--= 784,7 641 - 556,705 - - 19.1'7~t=-~:;0'707 
20 5,625 - 505,454 - 4'9,964-- 83,61 9 9 ' ,943 

- -- --~--- - -._-----------_._. -_._--_._--_. 

+ 39'9181' + 203,709 + 262,564 24,530 + 100,621 
+ 22,878 + 107,509 2,884 + '9,077 19,077 
+. 43,8061 + 86,288 + 223,443 + '59,514 + 123,237 

1,566 j : ___ 2.'.'.:7=-~,. __ }~,449,--~~-~ ____ 6,899 

++ '.0.858,'.°83.8601' + 418,232 + 443,6741 + '43,885 + 197,882 
+ 4 ' ,3 01 - 67,7731 + 4°,282 37,3 65 

+ 11,709 + 45,921 +. 44,063 - 100,548 68,574 

1-:;'--2~5,6;5i + 505,454 -:-;:--~;9'96:f:':--S;-~~1 + 9 ' ,943 

(a) Current revenue and expenditure and movements of capital. (b) Receipts and payments on year account and arrears; 
current revenlle and -expenditure and movements of capital. (c) For more than 90%, ales. - with « Ca.csa Deposit; e Prestiti) 
(Casso DD. PP.) which collects the deposits of the Postal Savings Banks. (d) Debits and credits with government's agencies and 
other public bodies. 

Source: Conto riassuntivo -del- Tesoro. 

ITALIAN DOMESTIC PUBLIC DEBT 

(milliards of lire - Index Numbers, '938=100) 

~~E~ -~ c:;,~, i R7:W;-~",ll:,;,1~~~<~ ,d 'T"i-;;, -I ;;:; 
of period . _In. :~.n_t-'I-.-_-_LN. i m:~nt I' I. N. ~~~l~ cu:rc~nt I ~~h~ Amount J. N. ! notes 

1938 - June 
1947 -
1948 -
'949 . 
1950 -
'95' -

" (a) 
March 
April 
May 
June 

(il) Rcctified. 

53 
53 
53 
53 
53 
53 
53 
53 
53 

__ _ [, counts of Italy ··1-----·--1·- ---.-- --.------- -·--·-1 ------

100 1 49: 100 
100 , 429 I 875 
lOa 'I' 4 ' 9 1 855 
100 392 I 800 
100 I 586 .1"96 

100 I 0.-.791,,'82 
lOa I 579 1,182 
100 ! ;;79 r,I-82 

100 69! I 1.,4 IO 

i 

9 
279 
4 83 
744 
7 ' 9 
839 
829 
839 
820 

20 

188 366 
295 473 
479 470 
628 49 0 
72 4 47' 
721 47' 
746 47' 
744 47' 

Sm.trce: Conto riassun:ivu del T (',:oro. 

30 100 J.') 

833 2,777 6,9 
1,25 I 4,I7 tJ 7. 1 

1 693 5,643 8,4 
1,837 6, 123 9. 0 

2,034 6,780 9. 0 

2,021 6>737 9·(J 

2,°56 6,853 9. 0 
2,O~ 5 6,783 9. 0 

Table C 

Total of domc;tic -! 
public debt 

Amount r J. N. 

'33·5 100 
1,)2 1.9 99 0 

1,730. r 1,296 
2,14 6.4 1,608 
2,486 .0 1,862 
2,675· rJ 2,°3-8 
2,662.0 1,994 
2,697.0 2,020 

2,7 88.0 2,088 

, I 



B.a n caN a z ion Hie d t: 1 J" ~l If I) r {" 

Table D 
DEPOSITS AND CURRENT ACCOUNTS iN !TALL'\;>; ORDINARY BANKS AND POSTAL SAVINGS BANKS 

End of period 

"950 

195" January 
Februarv 
March ~ 
April 
Mav 
Ju';e 
July 

3 8 

240 I 
368 
528 ! 
80 5 ! 

1,016 : 

1,172 

1,17 2 

1,174 
1,180 
1,182 
1, 189 
1,188 
£, 21 5' 

[0 

14 
.21 

27 
]I 

i I 

]1 
]I 

31 
j'l 

3 I 
)2 

Ordinary Banks (a) 

7 
BO 20 f2 

4 851 28 I,OI4 18 

7 IS I 41 [,520 27 
933 I 55 1,949 35 

l,06~ i 62 2,235 4 1 
r ,083 : 64 2,255 41 
1,083 i 64 2,257 4' 
1,09 1 ! 64 1.,271 'I 4 1 

1,08 9 ~ 64 2,27' I 41 
1,097 65 2,286 ' 41 
i,a9° ! 64 2,278 1 41 

1.145 i 67 2,359 I 4? 

Deposits 
Current 
Account:-

--,--_.-_--
Mi'l- Index Mil- j 

liards i num- Jiards I num-
of lire i bers i of lire! bers 

- -._ .. ,j 

29 1.1 ' 54-7 
92 '3 12 25.8 

'4 0 5 25 2, 23'7 
'99 6 .,3 JO 22'9 

342 12 5' 4 6 12 25.0 

522 18 '35 [22 22 n'7 
68 9 24 128 J/6 27 ,6'5 
70r 24 13 2 120 28 36'9 
708 24 124 113 28 ,6'9 
7' 5 25 137 124 28 37·5 
720 25 '35 123 28 ?7· 6 
727 25 '39 126 29 37'9 
73 ' 25 '5 2 138 29 ,8.8 
73 6 25 15 8 i '44 ,0 37·9 

(a) Public Law Cnxlit Institutes, Banks of National Interest. Ordinary Credit Banks, People"s Co-operative Banks. Savings 
Banks and Pledge Banks of ISt Category. 

(b) Inter-bank current accounts are excluded. 
Source: Rol/ettino of the Bank of Italy. 

DEPOSITS, CURRENT ACCOUNTS AND ASSETS OF ITALIAN B,\:-iKS (a) 
(millions of lire) 

New S e r i < s (b) 
Iteins 

31.12.48 31.12·49 
-1-

Amounts outstanding 

Table E 

~0.6·5.1 

Deposits and current accounts 1,520,27 8 
169'°48 

1.948,7 20 

228,14 0 

1,999,2II: 2,0°+731 2,234,906 
221,621 

2,271,054 2.278>3 02 
Cash and sums available at sight 
Fixed deposits with the Treasury ~H1d 

other Institutions . 
Government Securities (c) 
Credits to cIlents (d) 

Deposi~ and current accounts 
Cash and sums available at sight 
Fixed deposits with the Treasury 

other Institutions 
Government Securities (c) 
Credits to dien!s (d) 

Deposit.s and current accounts 

and 

Ca~h and sums available Ht sight 
Fixed deposits with the Treasury :md 

other Institutions . 
Government Securities (C) 
Credits to clients Cd) 

177,748 
4 '4,200 

1. 129. 1 96 

186,540 182'3 =;2 178,859 17 1 ,,)02 

26 5,898 309,13 1 2 °3,7 2 9 280,4 ' 7 275,475' 2~L552 
427,761 450 ,906 I 5,8,405 545,7551 576,21 3 570,945 (c) 

1,473,679 1,469,763: I.5 T2,9 R, 1.772,344: l. x24.V 8 1.RR9,Q')o 

Index Numbers: 31 -12-1948 = IOO 

IOu 12R.2 13 I.) 

lOO 1~4·9 I In.~ 

Ion 149'~i- 173·-9 
lOP 10.)._'. 108'9 
IOU l,FJ·::; 1 ,~O.l 

I~ of dq,nsit<; :md current a/cs 

11.1 

I I.; 

J 1./ 

'I.y 
7,)·6 

9·3 

1 )-5 
2.2.6 

73-5 

131.9 

J07·Q 

148.4 
I25·2 

13-4.0 

y- ! 

'47.0 

13 [.0 

157·7 
J 31.7 
1')';'9 

y-y 

12.') 

24··1 
79·\ 

149·4 
10 5.8 

155. 0 

"39. 1 

I01.(i 

7·1.) 

1..2..1 

2)-4· 

XO·3 

149·9 
1 OJ.') 

158,4 
'37'~ 
[°7-4 

12·4 

25. 1 

(a) The dar:l refer to 365 b~Ulks (commercial and sa\'inp banks) which hold about 99~/~ of the total deposits 
Italian banks. 

82'9 

collected by" n 

(b) The Bank of Italy has revised the quarterly series on hll1king assets, beginning from December I948. For back figure'S 
(ol<! "eries) see, Recent Banking Devdopments in Italy, this Review, No. 'II, October-December 1949, pp. :230-23J. 

(c) Treasury bills and other Government seourities. )Jomino.I valt:e, 
(d) IncluJes: bills Oll hand (portafoglio), contango (rip..'Jrti). advances (anticipazioni), (urren!: accounts (con6 correnti). 10:10> 

recoverable on salarie's (prestiti su pegno e contro cessione stipendio), loans (mutui), current accounts with sections for ~pecial 
cre-dit<; (coral correnti con Ie sezioni spedali), credits abroad (impieghi JlI'e~tero\ non-CO\"l'rnrnent securitie~ (titoli non di Stata). 

,'l'ourc(": jJollertillQ of thr B:Jnk of Italy. 



Statistic?1 :\rpendix Iil 

NOTE CIRCULATION, PRICr,S, WAGES AND SHARE QUOTATIONS IN ITALY 

(Indexes, '938,= IOo) 
Table F 

• " ~~;~ Ci~cl'::i~~'(~- !=\Vh~~a~priccs (~)!=='='=I=-=" '_~",o" Fine gold 

Year or month ~:7~~S(~T-I~~ex-I·~~fti;-"~~::s::~~:' i~~1)~1 li:,af(~):~,~;~ ql1;,ri;:~ns o~:ic;r~;, i Index 

of lire) I I ' (I~L(d!-I-
1945'De;:ember-:-:-":i89~H-i' ;~7:l2'1 2,764 0'7 !i2" 3,lU5 
1947 December '. 795. 0 i hS37 i ,),5 26 6,1<)6 4,929 5,1.'·)-; 1,:"01..; 827 3,180 
1948 December " 970,9 4,3 16 5,G96 5,<)69 4,917 5>415 ),4 16'9 995 3,827 
1949 June:: . . 9o'j·-t ~;.,o24 '5,219 5,410 4,990 ))426 r,5 26 '3 {"o35 3,981 

December 1,058,2 4,700 4,747 4,954 4,753 ;,79 1 1,5 11.3 9)7 3,680 
1950 June, , 994,2 4,4 19 4,67' 5,069 4,823 S,HII 1,42~j,8 775 2,981 

December 1,176'4 5,228 5,424 5,567 5,009 5,962 1,5 89" 919 3,535 
19'5 1 March I,I01.7 -f,896 5,746 =j,s.:;\) 5,199 5,972 r,727·8 93 2 3,58) 

April 1,086'4 4,82b 5,697 ),')22 5,3'7 6,165 1,629,2 918 3,531 
May , 1,079,6 4,79 8 5,680 ;,57,1 5,323 6, 16 5 1,639'9 897 3,45° 
June , 1,100'3 4,890 5,595 5,456 5,394 6,329 1,618'3 868 3,338 
Tuly 1,132,' 5,0.,1 5,557 5,443 5>39 2 6,638 1,636'4 867 ,,340 
August 1,132", 5,03" 5,5 2 3 5,'f55 5,373 6,68 4 i 1,67 8" 859 3,304 

(a) End of year or month, Includes: Bank of Italy notes, Treasury notes, and A,M,lire; (b) Bollettino of the Bank of 
Italy; (c) Rol/ettino Mensile di Slatis/;ea issued by the Central Institute of Statistics; (d) Business Statistics Centre of Florence, 

Year or month 

1938 
1946 
1947 
1948 
1949 
'950 

195' March 
April 
May 
June 
July 
August 

PRICES AND YIELDS OF ITALIAN SECURiTIES BY MAIN CATEGORIES 
(annual or monthly averages) 

Government Securitie::s 

Bonds Treasury 
Bills Consolidated Redeemable 

Price:: Yield Price:: Yield Price Yield 
(index (per cent (index (per cent (index (per cent 
number per an~ number per an- number per nn-

'38= IOO) num) '38=100) -~~- ,,"},!l. = 100) . nun::L 
100.0 5,4° 100.0 5'37 100.0 5,07 
105'3 5. 1 3 112.1 +78 91.3 5,55 

94,4 5,7 2 98" 5,59 73,7 6,88 
99,4 5'43 85,8 6,60 89,2 5,93 

10 5,9 5,10 96,1 5,89 94,6 5·59 
10 5,4 5,13 93,4 6,06 93,6 5,68 
102·5 5,27 87,6 6'46 85'9 6,16 
101.3 5,33 86,8 6,5 2 85,6 6,18 
101.1 5,34 86,5 6,54 86,2 6,14 
101.5 5,32 87'3 6,4 8 87,1 6,07 
101.5 5,3 2 88'3 6'4 1 88.0 6.01 
102.1 5,29 9°,0 6,29 9(),Q 5,88 

Average 

Price Yield 
(index (per cent 

number per an. 
~,,,,,,IOO) ~ 

JOO.O 5,,13 
98,2 5'43 
86,5 6,,6 
87,6 6,22 
96,0 5,68 
93,6 5,83 
88,0 6"9 
87,6 6.22 
87,6 6,22 
88,6 6,15 
89,6 6,08 
91.4 5'96 

Table G 

Sh:lfe Securities 

PJice:: Yield 
(index (per cent 

number per aD_ 
'38= IOO)" num)_ 

100 5· i 7 
78"7 °,45 

2,235,8 0,64 
1,3 19,5 2,3 1 
1,567,7 .3097 
1,528 ,2 5'44 
1,727,8 6,16 
1,629.2 6,66 
',6,9,9 6'79 
1,618,3 7,12 
1,63 6'4 7,'4 
1,678,1 6'96 

Source: Bol/ettina of the Bank of Italy, 

WHOLESALE PRICES BY GROUPS OF COMMODITIES Table H 

I Period 

! 

I, '947 June 
December 

1948 June 
December 

1949 June 
December 

1950 June 
December 

'95' March 
April 
May 
Tune 
July 
August 

All 
Com­
ma­

ditie::s 

5,329 
5,5 26 
5,14 2 

5,696 
5,21 5 
4,747 
4,67 1 
S,42 4 
5,7 2 4 
5,697 
5,680 
5,595 
5,557 
5,5 2 3 

Foodstuffs 

Vege­
table 

4, 18 5 
4,393 
4,177 
5,278 
4,967 
4,493 
4,754 
4,89 2 

4,95 2 

4,9 80 
4,979 
4,84 2 

4,7 83 
4,7 20 

Animal 

9,085 
8,035 
7,08 5 
7.678 
6,4 69 
6,054 
5,7 80 
7,254 

I 6,9 68 
6,8'9 
7,012 

6,97 0 

7,093 
7,336 

SOfJrct:: Bollettino Mt:tlSIle di Statistica. 

Te::xtiles 

6,988 
6,40 4 
6,17 2 

5,996 
6,O(}4 
5,644 
5,539 
7,343 
8,279 
8,279 
B,I46 
7,8,0 
7,602 
7,353 

(Indexes, '938 = IOO) 

'~€ £~~ ~§: i::~:~~~i;~j~] G"~ 
wear products pro ucts I , I ----'------ --"'---- :----- -1-------
6,796 5,066 3,592 5,065 9,1°5, 7,741 6,060 4,608 
4,953 6,296 4,063 5,81 5 7,8941 6,546 i 6,3°9 i 4,608 
4,557 5,85 1 4,34 2 5,810 5,560 I 5,893 I 6,174 14,889 
5,)16 5,7 '2 4,43 2 5,81 4 5, 16 4 I 5,571 ,5,988 4,889 
4,4'2 5,373 3,9 19 5,659 4,650 II 5,660 ! 6,082 ,4,889 
4,II2 5,165 3,878 5,314 4,502 5,664 I 6,239 1 4,957 
3,580 4,695 3,63' 5, 183 1,320 5,648 I 6,04 8 1 4,928 I 
5,503 6, 28 5 +,06 5,497 0,497 5,807 1 6,07' I 4,9 28 
6, 127 6,63 6 4,7 27. G,206 8,829 6,879 '1 6,277 I 4,886 
5,656 6,689 4,735 6, 21 9 8,79 6 7,000 6,373! ,),886 
4,950 6,696 4,722 6,296 8,693 7,04216.,517! 4,886 
4,6'9 6,708 4,745 6,132 7,272 8,610 6,680 1 4,886 
4,737 6,6g8 4,7 28 6,003 7,257 8,7 10 6,704 I 4,886 
,1,720 6,63 5 4,734 5.9 2 5 7,303 8,530 6,69 2 4,886 I 



'72 Hanca Nazioo~llc del I __ tv!.r., 

WAGES AND SALARIES IN ITALY 

(gross retributions ~ inclusive of family allowances) 

(Indexes, 1938 = 100) 
-_._-- .. __ ... "-- ---

-~- -i I 

Tabl .. I 

, 
1 9 5 I 194 8 

I 
'~49 195 (l 

Categories 
Dec, Cd) i Dec. Dec. Apri! May June July i August 

Industry: 
Specialized workers 4,497 4,590 5,239 5,43 6 5,43 6 5,590 5,827 5,870 
Skilled workers 5, 187 5,25 2 5,7 86 5,9 83 5,9 83 6,126 6,4'4 6,460 
Ordinary workers and semi-skilled labourers 5,618 5,662 6,II3 6,3 2 3 6'323 6,482 6,800 6,849 
Labourers 6,134 6, 163 6,536 6,74 2 6,742 6,940 7,3 00 7,365 

General inde:r of Industry 5.415 5.471 5.962 6,[65 6,165 6,329 6,638 6,684 

Land Transport . 5.299 5,679 5,811 5,989 5,989 6,2r8 6,505 6,,89 

Government Civil Employees: 
Group A (a) 

2,85 1 2,85 1 30373 3>373 3,373 3,373 3,373 3,373 
Group B (b) 3,424 3,424 3,424 3,424 3,42 4 3,42 4 
Group C (C) . 3,947 3,947 4,223 4,223 4,223 4,223 

i 
4,223 4,223 

Subordinate staff 4,679 4,679 4,9 28 4,9 28 4,928 4,9 28 4,9 28 4,9 2R 
General Inde:r of Government Civil Employees 3·533 3·533 3,936 3,936 3,936 '1,936 3,9'16 M'I6 

(a) Administrative grade; (b) Executive grade; (C) 
I, '949 as a consequence of the special deduction made 

Clerical grade; (d) The net remunerations have been reduced since April 
for financing the «( Fanfani Plan}) for housing reconstruction (Act No. 43 

of 28-2.1949). 
Souru: Bollettino Mensile di Statistica. 

NATIONAL INDEX OF LIVING COST 

(Indexes, 1938 = 100) 
Table L 

Year or month 

1947 - December 
1948 - December 
1949 - December 
1950 - March 

June 
September 
December 

1951 - March 
April 
May 
june 
July 
August 

All Item. 

4,9 2 9 
4,9'7 
4,753 
4,682 
4,823 
5,007 
5,009 
5,199 
5,3 1 7 
5,3 2 3 
5,394 
5,39 2 

50373 
Soura: Boll~ttino Mel1.'iile tli Statistica. 

Foodstuffs 

6,19 6 
6,149 
5,7 1 9 
5,65 8 
5,888 
6,09 0 

6,0'4 
6, 10 5 
6,280 
6,297 
6,4 12 
6,366 
6,333 

]- -~lodllng 

&,86D 
5,8'10 
5,845 
-),65 0 

5,544 
5,693 
6,25 2 

7,065 
7,12C) 
7,144 
7. 108 
7,048 
6,983 

[~_:-_I~_;_~~_.n_;nd '1-- - -~~:s:; =r ::~l.:e~:s-l 
: 2,393 . 26 9 40359 

3,069 . 399 4,387 
3,464 574 4,502 
.),429 595 4,586 
3,418 595 4,585 
.)0495 869 4,64 I 
3,602 397 4,739 
3,665 1,258 5,070 
3,673 1,267 5,09 2 

3,67 1 1,265 5,097 
3.687 '.260 5,108 
3.707 I,2:;q 5,410 

3.728 1,20e; ).432 

ITALIAN INDUSTRIAL PRODUCTION INDEXES (a) 

(unadjusted - monthly averages, 1938=100) 
Tobie M 

Year or month 

'949 - Average 
1950 - Average 
19')0 - March 

June 
September 
December 

I4;;;J March 
April 
Mav 
June 
July 

Gene­

ral 

Index 

10) 

Ilq 
121 

118 

r 25 
129 
'40 

137 

Mi_ 

ning 

~() 

101 

r05 
93 

102 
100 
108 

109 
roy 
108 

"4 

Total 

'01 

"4 
lIb 
11.2 

120 

Food 

III 

134 
IY5 
1[8 

135 
'7 1 

'4 1 

IJ3 
'37 

Tex­
tiles 

IIi 

1I3 
109 
110 

Manufactures 

LmD_ 

ber 
Paper 

<JI 
106 

109 
103 
III 

110 

124 

"7 
lI8 
II2 
1I2 

Metal-! EngL Non 
lurgy I neer- metallic 

ing ores 
~~;sIRubber 

105 I ITS 

121 132 

11 '5 143 

I It} 124 

121 146 
144 '.>4 
[63 171 
[62 r64 
171 169 
[63 158 
17(1 170 

Elec­

tric 

Power 

(a) On the problem {)£ index numbers on Italian industri.t1 production. see this Revie,,~:. No. 16. January-March 195I: 
E. l)"ELIA, A Note on tht" Indt'x Numbers of Italia71 ]ndzfJt1"ia! {);"odurliuil. rag. 34: National Income. ConJumption and Inve.rt­
JIlt'nts in Italy. rag. 3. 

Source" Hollt"ttil1o .Hen.'.:lr: eli Stall.au·,/. 



S,t at i, tic a 1 A P P e n'd i. 

Tabl. N 

CAPITAL. SHARE PRICES. AND DIVIDENDS OF D'ALIAN COMPANIES QUOTED ON STOCK EXCHANGES (a) 

Companies 

-r;:: Capital 'I N~~~~al I 
I at August 31 • of shares i 
, 1951 I at ! 

Fmandal and Insurance 

Assicurazioni Generali 
2 Finsider 
3 G.LM. (Soc. Gen. Industri. Metallurgiche) 
4 Industrie Agricole Ligure Lombard. 
5 Soc. Ital. Strade Ferrate Meridionali 
6 La Centrale 
7 La Fondiaria Incendio 
8 L'Assicuratrice Italiana 
9 Soc. Naz. Sviluppo Imprese Industriah 

10 Pirelli &: C .. 
I I Riunione Adriatica di SkUfca 
12 S.T.E.T. (Soc. Torinese Esercizi Tele£onici) 

Textile 

'3 Chitillon 
[4 Cotonifieio Canloni 
'5 Cotonificio F.lIi DelI'Aequa 
16 'Cotonificio Ligure 
'7 Cotonificio 'Valle Tieino 
I 8 Cotpnifieio V. Olcese 
I 9 Cueirini Cantoni Coats 
20 De Angeli Frua . 
21 Filatura Cascami Seta 
22 'F.I.S.A.C. (Fabbr. Il3lialle Seteri. e Affini) 
23 Lanificio Feltrificio ~tti 
24 Lanificio Gavardo 
25 Lanificio Rossi 
26 Lanificio Targetti 
27 Linificio e Canapificio Nazionale 
28 ManifatlJur. di Laue di Borgoscsia 
29 Manifattura Rossari &: Varzi 
30 Manifattur. Rotondi 
3' Manifattura T05i 
32 Manifatture Cotoniere Metidionali 
33 Snia Vise"" •. 
34 Tessiture Serichc Bernasconi 
31 ~ Uniollc Manifatturc· 

Electrical 

Soc. Adriatic. di Elettrieicl 
C.LE.L.I. (Comp. Impr. Elettriche Liguri) 
Dinamo _ Soc. Ital. Imprcse E1ettriche 
Soc. Edison 
Soc. Elettrica Brcsciana 
Soc. Elettrica della Campania 
Soc. Elettrica Sarda 
Soc. Elettrica Selt-Valdarno 
Soc. E.miHana di Eserci,j Elettrici 
Esticino (gi~ Soc. Rlettr. Basso Milanese) 
Soc. Gen.' EI.ttt. della Sicilia 
Soc. Ge11. Pugliese di Elettriciru 
Soc. Idroelettrica Piemonte S.LI'", 

I (thousands of August 3!.: 
}') , '951 ' I !reo ~ (lire) ! 

~!-l 

6,000,000 

]4,400,000 

720,000 

1,530 ,000 

[7,5°0 ,000 

9,800,000 

150 ,000 

]50 ,000 

3,000,000 

288.000 
2,880,000 

20.000,000 

5,5 0 (),OOO 

1,:!OO,OOO 

563,500 
40 ,000 

1,440 ,000 

2,000,000 

2,000,000 

6,000,0.00 

84°.000 
63°.000 

60,000 

3 1 5,000 

1,5 00 ,000 

250 ,000 

3,400,000 

1,500,000 
600,000 : 

33 0 ,000 
~oo,ooo 

2,880,000 

21,000,000 

64°'o~o 
or,6oo 

2H,ooo,00o 

16,000,000 

5,000,000 

75,000,000 
6,000,000 

I,485,O()() i 

4,65°,000 
12,000,000 

5,600,000 

1,800,000 

7,5 00 ,000 

2,25 0 ,000 

37>3°9,999 

3,00U 

500 
1,000 

2,000 

1,000 

4,000 

125 
5°0 
500 
100 

1,500 

2,000 

1,000 

[,000 

500 
500 
100 

1,000 

1,000 

3,000 

4,000 
200 

40 
300 

2,000 

100 

500 ' 
4,000 
1,2.00 

5,000 

1,250 

800 

1,2.00 

4°0 
l,ono 

1,000 

2,000 

2,000 

2,O()O 

2.,000 

1,000 

2,500 

3.000 
2.00Q 

1,000 

2,000 

1,000 

1,200 

Price of I I pe~~ntage I ~e;e~nrd;1 
shares at i. '?SO : of 1950 of 1950 : 

I dIVIdend I dividend " divid.end 1 
Allgust 31. ( ) c on Ion PrIce at 

'951 (b) (lire) nominal August 31.1 
(lire)j value (d)_; _ 1951 .1 

6.34" 
475 

2.245 
9.260 (Ge) 
1.445 
5.9 fto 

80t) 

790 (Tr) 
~38 
93 0 

1.7'5 
2,tOO 

200 

37.50 ' 

70 

300 
75 

25° 
40 

35 
35 
4" 
75 

'5° 

3,5~O 13(1 

17,o5tJ 500 

81.000 

4.700 (Ge) 70 
22() 20 

4,020 250 

7.720 300 

3.760 225 
7.300 300 

424 30 

52 
4.350 200 

'4.125 ,400 
264 20 

1,296 6u 
13.210 (To) 60" 
18,450 550 

16.,700 7°0 

4.65" 3°0 
Idl2 8u 
2.660 225 

30S 20 
325,000 ' 2.Ron 

875·5" 
1.90 3 
1,925 
1.84' 
1,8qo 
1,265 
2,115 

3,[3(1 
1.808 

907 
1.96) 
1,07') 
1,°78 

(w 

110 

120 

120 

I20 

80 

'40 

240 
120 

10 

7·5'" 
[4 
15 
7·S" 
8,33 

.32 
7 
7 

40 
6 
7·;0 

'3 
50 

'4 
20 

25 

3° 
7.50 

7·;0 
I; 

66.67 
40 
20 

12 
6u 

55 
23·33 
24 
'3'33 
18·75 , 

2RfJ 

(a) Of about 2O,00U Itali .. !)) Joint Stock Companies only 211 list their securities on the Exchange~. Tht" Official list: of tL1C 

Milano Stock Exchange records quotations of 118 shares, of wh.ich only 80-90 are regarded as «active». 
(b) Official closing prices of the Milan Stock Exchange. For shares quoted on other Stock Exchanges the follnwing indi­

cations arc given: Fi=Florence; GC'=Genoa; Na=Naples; Ro=Rome-: To==Turin: Tr = Trieste. 
(e) '950 business year. 
(d) The nominal value to which the percentage refer~. IS that resulting :It the l'"m.l of 1t.l5(1 husinc:\~ year and uoet. not 

necessarily coincide with figure' stated in column I (August 31, 1951), owing to the monetary revaluations of share fact'" value 
carried out later hy some cnll1p~nies. r.Qntinned Of} pf,tgt 174 
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49 
5et 
~, 

52 
53 
54 
55 
,;6 
57 

58 
59 
60 
61 

73 
74 
75 
76 

77 
78 
79 
80 

93 
94 
95 

Banca Nazionale del Lavoro 

-I 

Com p • n i e. (0) 

Soc. Lucana Imprese Idroelettricbc 
Soc. Meridionale di Elettricita 
Officine Elettriche Genovesi 
Orobia 
Ovesticino 
Piemonte Centrale di Elettricita 
Soc. Ramana di Elettricita 
U nione Esercizi Elettrici 
Vizzola Soc. Lombarda per distribuzione 

e1ettricita 

Communications, Water and Gas 

Soc. dell' Acqua Pia Antica Marci" 
Acquedotto De Ferrari Galliera . 
Soc. per la Condotta di Aeque Potabili 
D. Tripcovich & C. - Soc. Navigazione 

Rimorchi e Salvataggi 
Soc. Ferrovie Nord Milano . 
Ferrovie Torino Nord 
Italcable - Servo Cablografici Radiotelegrafici 

e Radioelettrici 
Soc. Italiana Condotte d' Acqu" 
Soc. Italiana Gas 
Soc. It. Strade Ferrate del Mediterraneo 
Liqllligas 
Navigazione Alta Italia . 
Soc. Strade Ferr.te Secondarie Meridionali 
Soc. Telefonica Tirrena 

Chemicals 

A.N .I.C. _ Azienda Nazionale Idrogenazione 
Combustibili 

Soc. Elettrica ed Elettrochimica del CaffaIo 
Mira Lanza. 
Monte Amiata ~ Soc. Mineraria . 
Montecatini - Soc. Gen. per l'Industria 

Mineraria e Chimica 
Rumianca 
S.A.F.F .A. Soc. Fabbr. Fiammiferi Affini 
5.1.0. - Soc. Ind. Ossigeno ed altti Gas 
Stabilimenti Chimici Farmaceutici Riuniti 

Schiapparelli 
Stabilimento Minerario del Siek 
Talco Grafite Val Chisone 

.Hinerals. Metals and Engineering 

Ansald~ 
Cantieri Riuniti dell' Adriatico 
Coeup. It.,!. Westinghouse Freni e Segnali 
Dalmine. 
Ercole Marelli & C. 
Edoardo Bianchi Fabbrica Automobili e 

Velocipedi 
F.I.A.T. 
Franco To:'"; . 
llva 
Ernesto Breda - So::. Ita1. per Costruzioni 

Meccaniche 
La Magona d'ltalia . 
Soc. Metallurgica Italiana 
Soc. Monteponi 

(a) (b) (c) (d) See foot-notes on page 173. 

I Nominal 
,Face Capital value 

I 
at August 31, of shares 

1951 at 
(thousands of August 31 , 

I lire) I (r1~e) r -J ---'-1 

II ~i:m~m n~~I, 
5,000,000 1,000 

I 2,728 ,000 4 00 

I 12,000,000 3,000 I 
6,000,000 400 

I '5,960 ,000 2,000 I 

1,980,000 

1,575,000 

1,540 ,000 

225,000 

1,21 4,220 

700,000 

4,200,000 

5 00 ,000 

11,000,000 

774,333 
1,550 ,000 

375,000. 
1,200,000 

9,000,000 

7,200,000 

643, 125 
810,000 

984,000 

48 ,000,000 

3,000,000 

2,000,000 

300,000 

67,500 
494,208 
600,000 

3,72 5,000 
200,000 

420,000 

4,5°0 ,000 
1,000,000 

1,344,000 
36,000,000 

1,3 1 9,9 13 
7,5 00,000 

1, 12 5,000 

1,000,000 

9°0,000 

2,400,000 

1,000 

350 

2,000 

2,000 

1,500 
100 

3,000 

250 
20 

1,500 

200 
2,000 

1,25 0 

2.500 

100 

25 0 

1,350 
600 

600 

50 
200 
200 

'50 
300 

3,000 

200 

100 
350 
500 

500 

tOO 

400 

25 0 

200 

300 
1,000 

I,oor) 

500 

Price .of 

shares at 

August 31, 

1951 (b) 
(lire) 

I i percenta~~·;er~."n~g;1 
I di~rJ~nd I ~~i~~~~ ~~i&~~ 
I (c) I on on price at 
I (lire) i nominal August 3', 
i value (d) '95' 

1,255 (No) : 
86; I 

[,830 (Ge) I 
930 I 

90 4 ; 
403 (To) I 

3,160 I 
395 ' 

2,080 
! , 
I 
I 
I 

955 (Ro) I 
728 (Ge) 

3,160 (To) 

7,270 (Tr) I 
2,170 

86 (To) 

2,905 (Re) 
390 (Ro) 

20 
2,770 

.971 

10,650 (Ge) 
1,200 (Na) 
2,325 

80 
56 

120 

160 

50 
24 

120 

350 
75 

5 

180 

22·5° 
1'40 

75 
50 

450 

75 
175 

191 12 

642 50 
2,150 150 
1,580 75 

854 72 

46,75 4 
782 42 
575 40 

277 (To) 25 
1,360 60 

10,500 (To) 600 

172 

220 (Tr) 
278 (To) 

1,980 90 

459 40 

105.5 0 

492 50 
156 
171 .5 0 '4 

42 
3,435 280 
2,720 15 0 

1,653 75 

8 
7 
6 
5.70 
6 

10.67 
8 
8 

5 
6.86 
6 

9 
9 
7 
5 

22.50 

6 
7 

12 
20 
11.11 

12.50 

12 
8 

21 
20 

16.67 
20 
20 

18 

8 

7 

4. 81 

3·45 
5.81 

6.20 

5·77 
7.50 
2·n 

5. 1 5 
4.22 
6.25 
7·53 

9.02 
4.4 1 

5.71 

4·54 
8,7 ' 

7.58 
10.16 

8.16 

8.15 
5.5 1 
4·54 

Continued on page 175 
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Continued from page 174' 

100 
101 i 
102 i 

103
1 104 

105 I 

109 
lIO 

III 

112 

"3 

"4 
"5 
116 

"7 
IlR 

"9 
120 

121 
122 

123 
124 
[25 
126 
127 
128 
129 

! 

Soc. Naz. delle Officine di Savigliano 
Soc. Nebiolo 
Officine Elettroferroviarie Tallero 
Officine Mrincenisio gia Anon. Bauchiefu 
Pignone 
Reggianc - Officine Meccaniche Italiane 
S. Giorgio - Societa Industriale . 
Tecnomasio Brown Baved 
Terni - Soc. per l'lndustria e l'Elettricita 
Whitehead Mota-Fides - Stabilimenti Mecca-

nici Riuniti 

Foodstuffs 

Distillerie Italiane 
Eridania Zuccherifici Naziollali 
Soc. Ital. per l'Industria degli Zuccheri 
Soc. di Macinazione Molini Certosa . 
Esercizio Molini (giil. Molini Alta Itali.) 
Molini Antonio Biondi 
Molini e Pastificio Pantanella 
Motta - Soc. per l'Industria Dolciaria e Ali-

mentare 
Ramana Zucchero 
Esercizio Molin; (giil. Semoleria Italian.) 
Venchi Uniea - Soc. Prod. Doleiari e Affini 
Zuccherificio di Sermide . 
Zuccherificio del Volano 

Agricultural and Real Estate 

Soc. Bonifica Terreni Ferraresi 
Compagnia Italian~ Grandi Alberghi 
Eternit - Pietra Artificiale 
Fondi Rustici - Soc. Agricola lndustriale 
Soc. A. Garboli 
Soc. Generale lmmubiliare 
istituto Romano Beni Stabili 
Italcementi Fabbriche Riunitc Cementi 
La Milano Centrale 
Soc. per if Risanamento di Napoli 
Silos di Genova ~ Magazzini Gener. Sbarchi 

ed 1mbarchi di Cereali e Semi 

Sundry 

I 3 u Cartien! ltaHana 
f 3 1 Cartiere Burgo 
132 Soc. Ceramica Richard-Ginori 
133 Concerie Italiane Riunite - C.I.R. 
'34 Industria Naz. Cavi Elettrici 
j 35 Soc. Ital. dei Forni Elcttrici e deH'Eietlro-

carbonium 
1:)6 La Rina~centc ~ Soc.. per l'E~t'.rciz.io di Grandi 

Magazzini 
137 Soc. del Linoleum 
138 Manifattuf<1 Italiana C. Pacchetti 
139 Pirelli S.p.A. 

(:I) (b) (C} (d) Set' foot-note~ nil page 174. 

1,000,000 

1,680,000 

675,000 
5 2 5,000 

1,000,000 

2,000,000 

3,000,000 

800,000 

10,500,000 

400 ,000 

1,467,000 

3,3°0,000 

2,700,000 

24,000 

50 2,000 

60,000 

400,000 

500,000 

480,000 

502,000 

468,720 
25 0 ,000 

3'5,600 

J.,OO(),OOO 

3,000,000 

89 2,500 
680,000 

3°0,000 

6,867,500 

4,°9 8>3° 0 

4,000,000 

562,5°0 
1,269,000 

720 . 0 ()() 

500,<)00 

4,800,000 

810,000 

400,000 

600,000 

I,OOO,Uf)O 

S8o,oo(J 
:200,000 

14,.fon,O()() 

500 
80 

15° 
1,250 

500 
5° 

1,000 

500 
200 

200 

75° 
2,750 
1,500 

75 
1,000 

200 
100 

2,000 

300 
1,000 

50 
1,000 

75 0 

500 
1,000 

laO 

800 
500 
25° 

3,000 

1,000 

1,500 

1,3';0 

1,U(HJ 

2,000 

25° 
:;00 

100 

175 

25 
[ 00 

2.00 

hOi) 

H4 
42 .5° 

15° 

I '950 I dividend 
(c) 

(lire) 

780 (To) 
I; 

100 
500 

11.25 I 

3 (Ge)i 
863 
205 

'57 

2,3°5 
12,820 

5,5 '0 
1,050 
1,055 

110 

I 55 0 
(G<) [ 785 

I 

I 7" 
53 2 

245 
(Fi) i 
(Ro) I 15 

1,500 

770 i 
1,

08 5 I' 59.50 ('1'0) 
4,930 (Ge) 
2>370 (Ge) 

602 

1,474 
'97 

1,145 
590 

297 

3,950 
6,45" 
4, 28 5 
3,300 

(Ro) 

90 

20 
70 

. 200 

to'S 

35 
100 

15 
Ho 
20 

2)0 

2,U1(1 (To)i H)O 

240 240 

985 50 
1,500 (To) 8,., 

118 (To) 8 

3 H·7' 
'59 14 
384 ,0 
CJ4'l iii 

I . 
Percentage f Percentage' 

of '950 of '950 , 
dividend I dividend 

on on pnce at 
nominal August 31, 
value (d) I 1951 ! 

-, ... _- '-- ... - !-----_._-

10 

10 

15 

2() 

14 

10 

15 
8 
4 
9. 20 

(, 

3u 

5 
7-3 0 

12-') 

10 

S 1.43 

14 
15 
14 

10 
12.82 

8.11 
5·85 

4·77 
4.2 9 
4·75 

6.61 

6.12 

6.-
2.60 

6,45 

4. 0 5 
4·43 

3.(\ I 

4·47 
5.02 

5.0 7 
5·33 
6,77 

1.21 
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