
STATISTICAL APPEi\DIX 

IT.\ L 1,\ ~ BUDGET S L' M~! A R Y 

(mi,1'ards of lire) Table A 
... __ ._-_ ... --- -- - ----_. - - _._-----_ .. 

! R eve n u e Ex p e n d i t u r e D i c i t 
! fiscal year 

.\ e d ()b~ligated Obb I i t e d s, e , s 
beginning Collt'cted 
1st july :Mi)vemeot Movement 

Current 
of capital 

(0) Current 
of capital 

(a) 

1~38-39 28 3 40 2.M 
1940-47 352 335 66R .93 2 3°3 874 
'947-48 tb8 200 82.2 1,547 262 1>3 2 7 
194 8-49 1,01 5 45 1,020 1,5 1 9 9H 1,44 0 
rY49-')o I,H9 314 1,603 1,77 I 21 3 1,687 

: I95 0 -5 1 1.67" 247 1,61 7 1,853 3-1-1 1,776 
195 1-52 1,720 337 2,088 2,206 274 2,276 

: I~lj2-53 I,H7 2 3 11 2,3 07 2.340 '37 2'.54 1 
; 19;3-54(') , 1,7°3 2G.G 2,1(14 7,·8 

(a) Current rc\'cnue and movement of capital; on year account and arrears. 
(b) Estimates at September 30, '953. 
SOll/'Cl:: COtlto riasslI1JtilJO del Tesoro. 

.. g .3 

Moveme n t Current 
of capital 

12 + 0.2 

5So + 3 1 
719 66 
504 53 
322 + '3 1 
177 - 94 
486 - 63 
468 + 174 
461 - 51.2 

ITALL'l.N BUDGET SUMMARY - FI~ANCING OF CASH DEFICIT 
(millions of lire) 

Cosh 
Total 

- 1I.8 
. - 549 206 
-785 205 
- 557 402 
-19 1 84 

, -271 159 
-42 3 188 
-294 234 

i - 512 

Table !l 
. -=:-.::...-::.:..-:.-~-::.==-=:-:::: ... =-..:..=-:.=.:-:-::--===--==-..:::---======:....-==..:...--===-~---===:. 

1 948-49 .I949~~0... 1l))o-51 1 95 ' -5 2 __ I22:::-1L_ .... ! 
Assessments and Obligations (a) - Deficit 
Receipts and Paymen" (b) - ('.""h deficit 

Financing of cash deficit: 

' 9 1 ,768 - 2 7°,70 7 423,000 2 94,000 

8.31~.1.? ___ ~._.~?_?_~:.0.3. 1~8~494 ____ . 23.1.,400 

Treasury Bills . . . . . 
Advanc~s of the Bank of Italy. . . 

+ 262,,64 
2,884 + 

+ 11,800 

21,100 

\ Cassa DD.PP. and in
Interest bearing surance instit. (c) 
current accounts t B::mking instiuutiom 

+ 223,443 
,39,~49 

+ ' 59,5 14 
10,176 

+ '4 2 ,:1.16 
Z5 1 

+ 30,088 + ' 50,500 

+ I43,a8S·-· 
__ _ .. __ :~~.?J2._ . . _~_~~_, 

Floating debt - Total 
Other Treasury debits llnd credits (d.l 
Changes in. cash positioll. . . . 

GRAXD TOTAl. • 

+ 

+ 
+ 

443,674 
67,773 + 
44, 063 

4 ' 9,9°·} + 

(a) Current revenue :Ind expenditure and movements of capital; 

40 ,282 • 

.1 .??!?.1~ ___ ._. 

+ 220,9 1 4 
8,3 81 

5J.'43 0 

83,61 9 ! + 

+ 121,893 
+ ' 39,188 

.._ .. ~:05~ __ 
+ 188,494 

+ 143.3 00 
12,100 

+ _I.O},200 

+ 2 34,400 

(b) Receipts and payments on year account and arrears; current revenue and expenditure and movements of capital; 
(c) For more than 9oi~, ales. with (f Cassa Depositi e Prestiti» (Cassa DD.PP.) \"hich collects the deposits of the Postal 

Savings Banks; 
(d) Debits and credits with government's agencies and .other pubHc bodies; 
Source: COl110 rillSSiJlJtit,O del Teso1"O_ 

ITALL;\~ DO\lESTIC PUBLIC DEBT 

(milliards of lire ~ Index Numbers, 1938=100) Table C 
.. .::.-:::=~~.= =-.-=-:-:--:: ... -::--::::-~=-=- .. --------~ .. -.--.~-~--- ._---_._---------_ .. _----- . . R~d';:_~~ble'- ... ··1'1;:; ;-~i~, g-d ~b-i '·1··· . -==--:--:=--=-::-::::::-:===-, 

End 
of period 

1938 - JUlIe 
'949 - June 
1950 - JUlIe 
1951 - June 
lY52 - J!une 
HJ53 - March 

April 
May 
June 
July 
August 
September 

Consolidated 
debt 

A- i 
mount I.N, 

::;.1 
53 
'5_~ 

53 
53 
53 
53 
53 
53 
53 
53 
53 

100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 

100 

Total of domestic : 

debt ~rea- I~~:~s; I v~:~s: -T 0 t-a -! - -- -I ~::;- public debt . 

. A- I' sury current by the I I notes 
I.N. bI'!!S' ac- I Bank 'I Amount 1. N. : mount i 

i counts (of Italy 

-!9: 1"0 9 2~ I --3-0- laO I 1.5 --13-3-'-5-

39 2 : Xn" 744 479 i: 47 0 1.693 5,643 I 8,4 2,146,4 
586 '1,19" 7'9 628 490 1,837 6,123 9.0 2,486.0 
691 ; 1,410 817 770 47' 2,05 8 6,860 9.0 2,811.0 
829 . 1,681 920 822 i 47' 2,213 7,376 '5.0 3,1l0.0 

1,025 ' 2,09 1 896 922 ! 453 2,271 7,570 34.4 3.383.4 

Amount 

1,025 2,09I 892 908 452 2,252 7,506 35·7 3.366.2 
1,025 2,09' 914 937 45 0 2,301 7,670 37.2 3,4 ' 5.7 
1,025 2.09 ' 908 99 8 449 20355 7,850 38.2 3,471.5 
1,025 2,091 933 1,005 448 2.386 7.953 40.0 3,504. 1 
1,025 2,091 932 1,024 447 2,403 8,01 0 41.2 3,522•0 

1.025 2.091 941 I,038 447 2,426 8,086 42.1 3,546. 1 

J. N, 

·-:-:-1 
1,608 
1,862 
2,106 

2,3 29 
2,534 
2,5 21 

2,558 
2,600 

2.624 
2,63 8 
2,656 

Soura': COUlD rias$fwtit,o tid TOrJl'o. 



Statistical Appendix 

DEPOSITS. CURRENT ACCOUNTS AND ASSETS OF ITALIAN BANKS (aJ 

(millions of lire) 

It e: m s 

Deposits anci current accounts . 
Cash and sums available at sight 
Fixed deposits with the Treasury amI 

other Institutions 
Government Securities (b) 
Credits to clients (c) . . 

Deposits Jl1l1 current accounts 
Cash and sums available at sight 
Fixed deposits with the Treasury 

other Institutions 
Government Securities (b) 
Credits to clients (c) 

Cash and sums available at sight 
Fixed deposits with the Treasury 

other Institutions 
Government Securities (b) 
Credits to clients (c) 

and 

and 

Amount outstanding 

2.234,906 
22:::,621 

2~()0417 

5 I 6.469 
1,801,656 

2,6R6,037 2,893,73 8 ' 3,3350350 
294,93 8 21 9, 283 345,02 7 

342,5 29, 399,3 24 
610,69 8 i 694.28 4 

2,135,381 '2,23°,372 

4 2 3,40 3 ' 
674,086 ' 

2,649,294 

Index Numbers: 3I~I2-1948=IOO 

'47. 0 '76.8 191.6 21 9.3 
131.0 174·5 129.7 2°4. 1 

'57·7 '9 2 .7 224.6 23 8.2 
129.9 153.6 '74.6 169.7 
157. 2 186'3 194-6 23 LI 

% of deposits and current ales 

9.0 IO·9 7. 6 10·3 

12·5 12·7 '3.8 12.6 
23. 1 22·7 23·9 20.2 

80.6 79-4 77. 0 79·4 

3,39].847 
268,24., 

42 3,4 86 
7 ,8 ,526 

2,696,5 1 3 

223. 1 

15 8.6 

23 8.2 

180·7 
235·3 

7·9 

12·4 
2I.1 

79·4 

Table D 
--~-- - -,------I 

3<1·6·53 '"'·B _ 
I 
i 

3,4 84,279 ' ),6hS,532. i 
277,9 66 ' 2 78" 46 1 

, 
43 2•139 495, ,04 1 

735,3 83 77 0 , 21 9 
2,793,°70 2,94'i,479 

229. 1 2.p·4 
164.", 16 4.5 

243. 1 27 8,5 
185.- 1°3·7 
243·7 2=;7·(1 

7·9 7·) 

12·4 13·4 
21.] 20.8 

80.1 79-9 

la) The data refer to 365 banks (commercial and savings banks) which hold about 99% of the total deposits collected by all 
Italian banks. 

(b) Treasury bills and other Government securities. Nominal value. 
(c) Includes: bills on hand, rediscount at the Bank of Italy, contangoes, advances, current accounts, credits ~bl'Oad, loans recov~ 

crab1e on salaries, credits on -note of hand, mortgage loans, current accounts with sections for special credits, non-Government liecu~ 
rities, participations. 

SOtlrce: Bollettino of the Bank of Italy. 

DEPOSITS AND CURRENT ,\CCOU:--ITS OF ITALIAN BANKS (a) Table E 

-----l:r!_l11e ~d Del11 md Deposi;s-_I_ C~rr~nt ac~~u~ts (b) _'\' % I_~ T 0 1 
• t Amounts ! Quarterty I Index I Amounts i Quarterly i Index of Amounts I Quarterly III Indc:~~! 

outstandingl changes I ber IOllt5t<lndlllgl changes b r i to I louts tanding I changes ' :e~-End of penod i Num-II! Num- N I 

'947 - Decembe-r ----- ~;;,,~.1 i::~J,.:,j -5l,:,!-.:. I "':5,.~l 'I ::1 
1948 - December 805,4971 + 65,005 i '52.4 714,7811 + 50,161 1 '47·4 i 88·7 I 1,')20,278 + II5, ,66 1 '49·7 . 
'949 - December ,,015,9371 + 66'71711 19 2.2 932,787

1 
+ 76,226; 192.1 ! 91.8 1 1,948,724 + '42,943 '92.2 

1950 - December ',172,39' + 59,892 221.8! 1,062,5 1 5: + 58,5831 218,9 ! 90.6 i 2,234,906 + 1I8,475!220.4! 

'95' - March 1"79,7841' + 7,393! 223.21 ,,09,.27°1 + 28,755 224. 8 
I". 92'4! 2,27',054 + 36,,481223.91 

June. ,,187,8'5 + 8,0311224'7 1,09°,487 - 7831224.6' 91.8 ! 2,278,302 + 7,248 224.7 I 
September 1,256,753 + 68,938 237.7 I 1,179,35 11 + 88,864 24 2.9 i 93.8 !' 2,436,104 + 157,802 240.2 , 
December 1,364,0931' + '07,340 257·7 I,· 1,323,94+ + 144,5931 271.8 i 93. 8 2,688,037 + 25 1,933. 26 4'4 1 

'952 - March 
June. 
September 
December 

'953 - March 
June. 
September 

, ! i I Ii, 
1'419'9661+ 55,873 268'71' 1,355,400 [+ 31,4561279.21 95·5 ,2,775,3bo !+ 87,3 29!273·7 i 
1,454.922 + 34,956 275·3 '.434,77°1 + 39,3701 296.0 , 98.6 1 2.889,69 21 + i 14,326 1 28 5.4 'I 

1,567,234 + II2,3'2 296.5 1,5 10.°75, + 75'3"5' 331.1 i 96'3 , 3. 0 77,3 0 9[+ 187,61713°3.5 
1,688.668

1 
+ 121,434 319.51 1,646,682[ + 136.6071339.2 97·5! 3,335,350 + 258'0411' 328 '91 

1,73°,2721 + 41,6041327'3 1,661,575! + 14,8931 342.3 96.- 3,39 , ,847 + 56,497 334·5 , 
1.7 84,7 ,8 , + 54,445 337. 6 1 1,699,562[ + 37,9841350.1 95. 2 3'484'2791 + 92.432 343,6 ! 
1,885,0071 + 100,289[ 356.6 , I.800,5 2 5! + 100,963! 370·9 95·5 3,685,532 + 201,2531363.5 ! 

(a) The data refer to 365 banks (commercial and saving banks) which hold about 99% of the total deposits collected by all 
Italian banks. 

(b) Inter~bank current accounts are excluded. 

Soww: Bollettino of the Bank of Italy. 
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NOTE CIRCULATION, PRICES, WAGES AND SHARE QUOTATIONS IN ITALY 
Table F 

(Index Numbers, '938=100) 

1 __ Year or month 

I '950 - December 
1951 - December 

I ~te Circ,ulation (aLI'~holesaIC J'l'ices (c) I Cost of I Wage rates 1 Share 
Amount (b) I All com I Living lin industry quotations 

I (m2iiar~s i Index I moditie; Foodstuffs i (c) : (c) (b) 

Fine gold 
Pric~o{ I-

one gram! Index 
(lire) (d) I 

-I ~'I;:~~I--~~2~~-i-- 5,4° 6 5,567 '-1-~'009 I~~:--II 1,589. 1 
i '>3°4. 2 I 5,796 . 5,454 5,355 I 5,4,6 ! 6,68 5 1,7'4,9 

9 ' 9 1-~·535 
885 1 3,403 

I '952 - March 
June 
September 
December 

1953 - March 
June 
July 
August 
September 

1,216,3 1 5,4° 8 5,323 5,149 5,475: 6,73 2 ' 1,93°.4 
1,224·5 5,4 22 5,133 5,49 ' 5,559 7,055 1,872'3 
1,3°7,3 i 5,81 9 5,26 5 5,5 11 5,61 5 7,3 80 2,°36'9 
1,4",1 I 6,27 ' 5.288 5.624 5,612 7.4 26 2,3 16.6 

1,3 10.3 
1,288.6 
1,287,4 
1,33 6'3 
1,355,9 I , , , 

5,823 
5,7 2 7 
5,72t 
5,939 
6,026 

5,26 4 
5,259 
5,25 8 
5,270 
5,249 

5,656 
5,7°4 
5,7 22 

5.774 
5,7 0 3 

5,613 
5,7 's 
5,633 
5,61 7 
5,642 

7,5 2 5 
7,5 2 5 
7,52 5 
7,573 
7-573 

2,244. 2 
2,3 10 ,4 
2,4 10 '4 
2,43 2,9 

859 
795 
794 
77° 

765 
755 
74 8 
747 
745 

I 
3,3°4 
3,°5 8 
3,°54 
2,9 61 

2,94 2 

2,9°3 
2,876 
2,873 
2,86 5 

(a) End of year or month. Inciudcs: Bank of Italy notes and Treasury notcs; (h) Bollettino of the Bank of Italy; (c) Bol
lettino Mensil~ di Statistica issued by the Central Institute of Statistics; (d) Business Statistics Centre of Florence. 

PRICES AND YIELDS OF ITALIAN SECURITIES BY MAIN CATEGORIES 
(annual or monthly averages) 

Table G 

1===-" Government Seourities I 
--. Consolidated Bot R~eema=- -r-- -T~:~7----- '~~:age --- Share Securities 

II Year or nlOnth ~~:~~~ . - ~~:e~~n: -(~~~: --~~:;~~nt II (;:~~~ -, (p~ie;~n~ -7:1~ I (p~:e;~nt - J:~~: -, ~~~T~n~ 
I number per an- number I per an- number per .an~ number I per an- number per an-1------ .... ---1~8_=IO~_ num) _)~""'_IOo)_!_nu:nLI_'38=~~. num) ...'J8='()(JL"_-,,um) '38=IO~~~ 

1950 - a. avo 1°5'4 5.13 93.4 1 6.06, 93.6 I 5.68 93.6 5. 83 ',528 .2 5·44 

;~~~ : ~~~h :~~:i n~ iH /' U~ !f! I H~ n:~ ~::i :£H i::~ 
June 10D·9 5·35 90.6 6.25 ~2.0 I 5,75 93·3 5.84 1,872 '3 6,57 
September ICl2.3 5.28 94·5 I 5·99 93. 1 5.68 95. 1 5,73 2,°36,9 6.18 

'953 _ ~~~~~ber :~~:~ ;:~~ ~~:; ~:~; ~~:~ II ~:~~ §~:~ ~:~! ~:j~~:~ ~:~~ 
June 99.6 5.42 87·5 6'47 86.0 6.15 88,3 6.17 2,244.2 6,37 
July 99.8 5·4' 87·9 6'44 86.6 6.II 88.8 6.14 2,JIO·4 6'3° 
August 99.4 5·43 87. 8 6·45 86,4 6.12 88.6 6.15 2,410.4 6.03 
September 98.9 5.46 88,2 6'42 80.6 6.II 88.8 6.14 2,432,9 5'98 

Source: Ballet/ina of the Bank of Italy. 

:--~="='T='-'I-

1 All I 
Year I Com- I 

or month 

1950 - a. avo 
1951 -» » 
1952 -) » 
1952 - March 

June 
Sept. 
Dec. 

1953 - March 
June 
July 
August 
Sept. 

Table H 
WHOLESALE PRICES BY GROUPS OF COMMODITIES 

(Index Numbers, 1938=100) 
==c===~ 

HiJes, I ~aw mate-I Fuels I Chimicali I 'I Bricks, I i 
Skins ,rIals, metal and raw I Lum-I Paper LIme I 

Textiles anJ I <Ul'l t:ngl-

I
' lb' I matenals , d I Glass 

! . U [1- bid an ' Animal: Foot- neermCT I and I er, goo S I I 

I I d b ficants d I I Cement i ' 
-.--1---- ~r _1_P:()u~ ___ pro uctsl ___ I ____________ 1 

6,4 01 6,015 4,19 1 I 5,228 : 3.784 I 5,3 02 5,677 I 4,778 6,106 4,928 i 
7, 28 9 7,621 5,2'3 I 6,689 I 4,666 6,008 7.25° I 8,V 8 6,603 4,878 i 
6,696 6,343 4,245 'I' 6,767 f 4,44 0 I 5,7 ' 7 8,344 6,246 7,216 4,707!. 
6,969 6,604 4,4°6 . 7,060 '4,597 5.866 8,599 7,34° 7,150 I 4,7 07 ! 
6,295 6,241 3,945 1 6,777 4,386 5,718 8,419. 6,168 7,220 I 4,7°7 i 
6,675 6,194 4,29 2 6,686 4,343 I 5,588 8.133 5,362 7,357 4,707 I 
6,757 6,014 4,23° 6>3.9 6 4,3 10 I 5,53° 8:372 5,3 20 7,24° 4,7°7 I 
6,5 02 6,030 4,243 5,959 4,154 5,4" 8,404 5,3°2 7,23 ' 4,64411 
6,' t3 6,039 4,°36 5,642 4,006 5,286 8>387 5,214 7,163 4,644 
6,20! 5,790 3,922 5. ,629 4, 01 3 I 5,143 8,376 5,142 7,202 4,644

1 
6,4 83 5,773 3,9 ' 7 5,828 4,01 7 5,122 8,376 5,152 7,202 4,4°4 
6,563 5,768 3,926 <;,642 4,019! 5,123 8,376 5,222 7,202 4,404 

Foodstuffs 

Souru: Bollettino Mens:"le di SJatistica. 
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NATIONAL INDEX OF LIVING COST 

(1938 = 100) 

I :i2~~o·"l:;:~~~;f~;~-::;~; 
I Heating and ! -I lighting 

1952 -» » 5,546! 6,541 6,4 ' 5 
1952 - March 5,475 6,4 19 6,596 

June 5,559 6,566 6,4 10 
September ),6 I 5 6,65' 6,26, 
December 5,6'2 6,633 5,2.B 

1953 - March 5,613 6,619 6,203 
June 5,718 6,7 88 6, 18 5 
July 5,633 6,657 6,199 
August 5,6'7 6,628 6,207 
September 5,642 6,663 6,247 

Source: Bollettino Mensile di Statistica. 

I 3,4 80 
3,746 
4,03 1 

3,997 
3,99' 
4,°77 
4,100 

4,IO~ 

4,077 
4,°74 
4,081 
4,086 

WAGES AND SALARIES IN ITALY 
(gross retributions· inclusive of f~mily allowances) 

(Index Numbers, 1938= roo) 

, 9 5 2 9 
Categories 

L I 
.. avo April May lune 

Industrv: I I Spec{n lized workers 6,199 6,54 2 6,542 I 6,542 
Sk ;lIed worhrs 6,846 7,237 7,2l7 

I 
7,237 

I Ordinary workers and semi-skilled labourers 7.268 7,7 18 7,7. 8 7,7 1B 
Labourers 7,83 6 8,37 1 8,37' i 8,37 I 

General index of IndtlStry 7,09° 7,525 7,525 I 7,525 

Agriculture 7>4 64 7>999 7>999 7,999 

Government Civil Employees: I 
I 

Group A (,) 4,121 4,121 4,121 "t,121 

Group B (b) 4,053 4,°53 4,053 4,053 
Group C (q 4,800 4,800 4,800 4,800 
Subordinate st,ff 5,3 85 5>3 85 5,3 85 5.3 85 

Genual 11ldex of Government Civil Employees 4,545 4,545 4,545 4,545 

(a) Administrative grade; (b) Executive grade; (C) Clerical grade. 
Source: Ballettina Mensile di Statistica. 

UNEMPLOYMENT IN rTALY BY ECONOMIC SECTORS 

Housing 

73° 
1,23 2 

',5 65 
J,539 
1,576 
1,6,8 
1,656 
1,70 5 
1,7 1 3 
, ,7 ' 3 
1,730 

1·73° 

199 

Table 

·_I_~sc_e~l~n~o~1 
I 4,610 

I 5,248 
5,5°' 

I 5,53 2 

5,436 
5,49 ' 
5,5 [6 
5.546 
5,549 
5,534 
5,5 2 7 
5,539 

Table L 

-.::--:--:::-:-::''::-::'-=~-:=:'''::'= 

.- ---- -.---~---.----.-----

I July August September 
1---- --

6,542- 6,5 83 6,5 83 
7,237 7,282 7,282 
7,7 18 7>773 7,773 
8,37 ' 8,422 8,422 

7,5 25 7>573 7,573 
8,0.p 8,137 8,137 

4,121 4,121 4, I21 

4,053 4,°53 4,°53 
4,~(jo 4,800 4,800 
5,3 85 5,3 85 5,3 85 
4,54) 4,545 4,545 

Table M 

- Ye~or-~::W- I.Agric:lt~~el==I:d:S:y==' i C~~:dercel Tra~~~~~l unSk~~le~IIE=;~~::s-i -, ----====== 

! i services commUill- workers 
I I : cations I 

1. N. 
Total (a. avo 

1 947=100) ------.--"-- .--II--~--- -1----i------------1--- -

1949 - June 239,8 0 8 1,°34,4 10 46,352 I 22,477 37 8,288 II 93>775 I 
December 371'2141 1,II6,297 5°,781 21,257 402,391 92,454 . 

1950 - June 25[,5 2 4 9",24[ 43,[5 8 '7,97 8 370,790 I 77,55 0 

December 435,552 1,024>305 47,395 19,499 470,6[8 I 71,867 

1,8' 5.768 89.7 
2,055,606 10'"7 

1,"7 2 ,849 82.6 
2,069,80 9 102.2 

1951 - June 321,985) 919,880 55,126 24.667 .99,053: 8,,25 0 

December. 400,9951 997,19' 61,592 25,59 ' 523,797 i 84,99 2 

1952 - June 4'4,885 984,34 ' 64,597 27,0'4 447,800 I 93,07' 
December. 438,503 912,948 66.838 23,440 657,°90 I 93,200 

1,9°3,961 94.0 

2,094, I 5 8 '°3·4 
2,03 1 ,708 100·3 
2, I 92,025 108.2 

1953 - March. 500,995 875,776 68,599 24,839 689,°79 I 93.841 
June 472,921 827,686 45,264 18,438 670.553 I 96,7 17 
July 439.913 8'9,896 4 ' ,921 18,068 6G9,305 i 9 8,863 
August 438,803 800,624 40,999 17,7 ' 4 661,4'4 i 95,053 

2)253, 129 II 1.3 
2,13'.579 10 5.3 
2,088,966 1°3.[ 
2,054,6°7 101.4 

~ .. ' , 

Source: Ministry of Labour, Statistich,e del Lavaro. 
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I 

ITALIAN INDUSTRIAL PRODUCTfO~ INDEXES (aJ 

(llnadjusted, 1938= 100) Table N 

I Year for month 
G<ne-l 

ral : 

Index ! 
Mi_ 

ning 
Total Food 

Tex
tiles 

Manufactures 

L~;~-I P"per 
Metal

lurgy 

Engi_ Non Che
ll.eer- metallic micals 
1!:~__ orcs 

... _/1 El~e-
tIle 

Rubber I Power 

1- 1950 - a. av. 

I '95' -" " 
1952 _)1 " 

121 

137 
'43 

i 

IOJ 

"9 
'45 

104 
109 
10 5 ~; II ::l- 105 

135 
150 

122 
130 

'42 

"9 
128 

136 

127 
17 1 
17 2 

'32 160 
152 186 
142 183 

1952 - jUlle 
December 

'953 - March 
June 
July 
August 
September 

'39 
149 

1'55 
'53 
167 
'33 
,62 

'3 2 

157 

'79 
165 
'79 
156 
176 

'3 ' 
I{2 

'49 
'46 ,6, 
124 
15 6 

139 
169 

15° 
14' 
151 
126 

15 2 

96 
II2 

II7 
1 0 9 
126 
75 

II8 

62 106 

55 120 

'3 0 

I24 
'39 
108 
'3 2 

'49 
'4' 
'35 
'50 

163 
138 
'55 

133 
'39 

173 
157 
157 
150 

156 

166 
183 

'95 
210 

220 

21 7 
22:7 

131 200 

IS0 200 

160 
148 
177 
122 

'73 

192 

200 
212 
'93 
2°3 

(a) On the problem of index numbers on Italian industrial production, see this Review, No. 16, January-March 1951: 
A Note on t~e Index Numbe,·s of Italian '"dustnol Production, by E. D·Er.IA, pag. 34. 

Source: Bollettino Mcnsile di StatiJtica. 

ITALIAN CONSUMPTION OF SOLID AND LIQUID FUELS, ELECTRIC ENERGY AND NATURAL GAS 
(bituminous coal equivalent _ in thous. of metric tons _ monthly averages) Table 0 

(a) On the basis of the first nine month~. 

Source: Quarterly Statistical Bulletin of the Lvl.S.A. 

SOME BUSINESS INDICATORS 
Index Numbers, 1948 (annual average) = roo Table P 

I =c_. "~==rc~~- I ~o--- I I 
_. --.-.~=~~=== 

! I Goods Number i . I Iron and steel I I 
Number iloaded and 

. Sales 111 Industr .. 
of tele- i deplrtmentl __ . __ ~ ___ ~_ ___ Tou·rlSt RaIlways 

~l 0 nth s of rooms I unloaded I I movement I traffic arams di-I I 

I 
planned ! in Italian l:> stores Orders ! Stoks I 

ports ,patched I ! I __ .. __ 1. ______ 1_ ---I 

I 
I 

I 1952 - March 356.8 181.6 129.3 186,5 '94·3 I 126,3 182·7 I 120.1 

I June 483.4 171.0 '45·4 278.5 191. I '35.8 443·9 

I 
"5·3 

I September 288.0 175.6 156.0 271.5· 224.0 '5 8'3 603.8 '30.2 

I 

October 422.4 168,5 '57.6 35 " 3 210.2 155·5 366.5 13 0 . 2 

November 385.9 r68.0 '44·7 324.8 266.8 '54·4 212·5 I "9·7 I 
December 322.3 ,64·7 '55.2 583.8 124.6 156,3 209.0 I 118.0 

'953 - january 33 1 •6 ,8!.5 141.4 271.5 137.2 '59·3 158·9 I "5·4 

I 
February 42 3.5 204.4 '46.5 227. 0 '35·7 156,9 161.1 

I 
121.-

March 372.8 188,3 15 1 . 2 280·7 202·7 153.6 239·9 I 111·4 
I .'\pril 458.2 198.9 154.8 344·7 112·3 153.6 44'0·4 ! 1°9.2 
I ~1ay 415.7 179·' 14 2 .7 360.1 ,67·9 148.7 450 .3 II ,,6 

l·tlDe 53 6,9 185. 8 "f'H 392.2 r88·5 138.6 539. 1 115·4 

July 482 .2 '9°.8 '53. 1 :\50 .6 21 I.7 133·4 871.1 
AuguM 37 8.2 IlJ 1.8 '44'~ 28 L8 2IJ .4 '41.6 1,263.3 
September 4 2 3.0 193.6 163.8 371.2 778.2 

SOUrCe': Prel'isiolJi ,I brel'c !O m;"ne_ 
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Table Q 

CAPITAL. SHARE PRICES, AND DIVIDENDS OF SOMF ITALlAi': COMPANIES QUOTED 0:-; STOCK EXCHANGES 

-"'1-- - -....:--=--::..:.-:.:;:._.::::-,-._".:;c_"::"-:=-;.-:-=:;;:~-=--- -=----::;;: -:.:-::;.::-.. :::::-..::.... 

LJ.~t Dividend Price of 
Percentage 

Capital 
Nominal 

share at of last 
Face 

v;.\lue dividend Companies (thousands 
of shares 

Sept. 3u, 
price 

of lire) Date AmOlUnt 
on 

[9j3 
(lire) 

of payment (life) (lire) ot Sept. 

~Ol 1 053 

Financial and insurance 

Finmar.:: Soc. Finanz. Marittima 18,000,000 )00 30 • 10 .5 2 3 2 .5° 402 .'-- 8.08 
Strade Ferrate Meridionali (Bastogi) 26,25°,000 1,000 O. 7·53 80.- 1>3 86.- )·77 
S.T.E.T. Soc. Torinese Eserc. Teldonici 28,000,000 2,000 15· 7·53 ' 5°.- 3,15 0 .- 4.76 
La Centrale 14,112,000 4,800 19. I 2·5:2 320.- 11,7 80.- 2.7 2 
Pirelli & C. 576,000 200 2 3. 3.5 2 60.- 1,747·- 3-43 
Assicurazioni Generali 10,00\),000 5,000 8. 7·53 3° 0.- 13,69°.- 2 I9 
Riunione Adriatica di Sicurta 4d 2O ,ooO 2,25 0 1 5. 7·53 '4°.-- (a) 5,79°·- 2.4 2 

Textiles 
Snia Viscosa . 21,000,000 1,200 1,4 15,-
ChatiIJon Soc. lta!. Fibre Tessili Art. 5,500 ,00 0 1,000 4· 5·53 100.- 2,155·- 4.°4 
Linificio e Canapificio Nazionalc 3,400 ,000 500 7· 1.53 75·- 787.- 9·53 
Cotonificio Vittorio Oleese 2,000,000 1,000 7· 5·53 ' 5°.- 2'3IO.~ 6,49 
Cucirini Cantoni Coat5 5,000,000 1,000 27. 4·53 35°·- 8,610.- t 4·°7 
Cotonificio Cantoni 1.,4°°,000 1,000 27. 4·53 3°0.- 12,15°.- 2·47 
Lanificio Rossi 1,500 ,000 2,000 28. 4-53 600.- 16,3°0.- 3.68 
Manifattura Lane in Borgosesia 1,,)00,000 4,000 ' 4' 4-53 6oo.~ 1 3,75 0 .- 4'36 

Minerals, Metals and En gineen'n g 
Monte Amiata 2,29°,000 1,400 5· 5·53 160.-(b) 3,4 83'- 4·59 
Stabilimento Minerario del Siele 494,208 3O() f5· 4-53 160.- 2,85°'- 5.61 
Finsider A e B 30 ,600,000 500 I). 7·53 45·- 461.50 9·75 
II va Alti Forni e Acciaierie d 'Italia 1 5,000,000 3°0 4· 5·53 24.- 288.50 8.p 
Dalmine 8,000,000 5°0 4· 5·53 9°·- 2,210.- . 4·°7 
Terni I 19,687,500 250 II. 5·53 ' 5.- 206,5° . 7. 26 
F.!.A.T. 57,000,000 500 15· 4·53 5°·- 632'5° , 7.9 1 

Public Utilities 
I 

Soc. Edison I 125,000,000 2,000 20. 4·53 I4°'~- 1,95 8.- 7. 15 
C.I.E.L.1. 1 20,000,000 2,000 3°· 3·53 ' 40.- 2,225·- ; 6.29 
Soc. Adriatica di Elettriclta i 42 ,000,000 1,000 2. 7·53 7°·- 959·- 7·3° 
S.I.P. Soc. Idroelettrica Piemonte 52 ,233,99 8 1,200 3°· +53 84.- 1,23 0 .- ! 6.83 
Vizzola - Soc. Lombarda Di!itr. Energia Eletrrica 15,960.000 2,000 2 7. 4·53 160.- I 2,780.- 5.76 
Soc. Merid ionale di Elettricita 43,54),600 1,000 

' 3' 7·53 75·- 999·- 7.5 1 
Soc. Elettrica Selt-Valdarno 1 7,4 20 ,000 3,35 0 10. 3·53 27°.- 4,380.- 1 6.16 
Soc. Roman::! di Elettricita 1 7,4 20 ,000 3,35° 10. )·53 2 7°.- 4,3 85.- : 6.16 
Soc. Telefonica Tirrena - Serie AJ 

12,960 ,000 
3,000 2 3. 3·53 175.- 3,345·- ; 5. 2 3 

Soc. Telefonica Tirrena - Serle Bi .:l,ono 2 3. 3·53 175.- 3·4°0.- : 5. 15 
Italcanle 4,200,000 3,DOO 7· 5·53 200.- 4,4:1')·- 4.46 

Foodstuffs 
Eridania Zucchcrifici Nazionali 9,000,000 5,(100 5· 5·53 800.- 1 9,35 0 .- 4. 13 
Soc. Italian;). Industria Zuccheri 2,7°0,000 1,5 00 4· 5·53 375·- 1 4,7 2 5.- : 2·55 

Chemicals 

l\ kmtecatini N4,!JDO,llOO 7°(] 2,. 3·53 9D.- 978.- 9. 20 
A.N.I.C. Az. Naz. Idrogcnazi{)ne Combustibili 7· 2UO ,ooo lOO 155.5° I 

Soc. lta!' per il Gas 1 4.850 ,000 I,OOO 7· 7·53 80.- 1,3°5·- 6.13 

Sundry 
Soc. Generale Immohiliarc 9,957,H75 2S0 2. 5·53 3°·-- ·lOI.- 7-4 8 
Ist. Rom<1no de.i Beni Stabili 4,9 ' 7,9 Go 3,000 4· 5·53 I80.- 8,35°'- 2.16 
PirclE Soc. per Azinni 1 9,200,000 800 23. 3·53 95·- 1,749·'- 5·43 
Ita1cementi 4,000,000 1,000 5. 1 1.)2 300.- '2,955·- 2.3 2 
Carticre Burgo 9,600,000 41 000 4· 5·53 500.- 9,]2"' - 5"4 

(a) On $hJfCS (Jr • l nominal value ot l.. 4,noo . 

(h) On ~hart''' Dr ,1 nominal valli\.' n\ I.. I,(JOD, 
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Table R 

MINIMUM AND MAXIMUM QUOTATIONS OF SOME ITALIAN COMPANIES QUOTED ON STOCK EXCHAl'lGES 

(Lire) 

Companies 

Financial ad Insurance 

Strade Ferrate Nferidionali (Bastogi) . 
S.T.E.T. _ Soc. Torinose Escrc. Telefonici 
La Centrale 
Pirdli & C. 
Assicurazioni Generali 
Riunione Adriacica di Si.:w"ta 

Textiles 

Sn1a Viscosa 
Chatillon - Soc. Ital. Fibre Tessili Art. 
Liniflcio e Canapificio Nazionale 
Cotonificio Vittorio Olcese 
Cucirini C:mtoni Coats 
Cotonificio Cantoni 
Lanificio Rossi . 

ft,iitlerals, Jyletals and Engineering 

l\:fonte Amiat<.i . 
Finsider A e B . 
Ilva Alti Forni Co Acciaiede: d"Italia 
DJ,lmine 
Terni 
F.l.A.T. 
Ansaldo 
Bianchi Ec1oardo 

Public Utilities 

Societa Edison . 
C.LE.L.I. 
Soe. Adriatica di E1ettricita 
S.I.P. - Soc. Idroelcttrica Piemonte 
Soc. Meridionale di Elettricita 
Soc. Elcttrica Selt - Valdarno 
Soc. Ramana di Elettricit:l . 
Soc. Tclefonica Tirrcna _ Serie A 
Soc. T elcfonica Tirrena - Serie B 
Italcable 

Foodstuffs 

Eridania - Zucchcrifici Nazionali 
Soc. Italiana Industria Zuccheri 

Chemical.r 

~fontecatini . 
A.N.I.C. - Azienda Noz. Idr. Combustibili • 
Socicta Itallana per il Gas 

Sundry 

Soc. Gen. Immobiliare • 
Istituto Romano dei Beni Stabili 
Pirel1i Soc. per Azioni 
Italcemcnti • 
Cartiere Burgo 

Source: Boll~ttino Mensile di StatisticQ. 

195 2 I '953 1 

III Quarter ! IV Qllarte~- ---~~;;:-'-'--I II Qua~:----I II~uart~~-1 

~~~-l ~~il~ -I ~~~-~;~, ~~~;~;_I ~~: 1~-;~I~~;~J~~ 
1,572 j 

3,°5°1 
••• i 
8,230i 
9,5 2 5' 
5,600 i 

1 I I I i 

I I i [' I 
1>359 1,920 1,578 2,'6011 1,785 1,780 1,543 1,4251 1,280 
2,850 3,760 2,940 3,27° 2,710 2.990 2,650 3,165 2,810 

6,990 10,630 8,025 :::~:~I ~:~~~ '~:;~~, ;:~~~I '::~~~ '~:~~~ 
8,2951113,020 9,080 14-,9501112,000 12'73 0,! 10,5°0 13,90G 11,700 
~,ooo 6,300 4,700 6,950 5,250[ 5,6251 4,9 20 6,050 5,170 
'I I I I 1 I 

iii '1,400 1: ',400 1
1 

I"rOli 1,55 )1: 1,345 1,9351 1,4951 1,7521 1,4751 1,6751 
2,7301 2,185, 2,7651 2,3201 2,6201 2,250: 2>3 6°1 1,725 2>385 2,020 
1,035' 1,169' 1,105 1,298 1,244 9271 9351 870 I,022, 758 
2,7'>0' 3,os,,1 2'7901 3,6701 3,500 2,4051' 2,495 2,080, 2,8151 2,220 
7,350, 6,6101 9,750 7,0001'0,°4° 8,12" 8.890[ 7>39 0 ' 8,7001 7,500 

25,800: 18,700; 13,050i lI,600) I3.520 11,5001 II,400 10,00011 I2'7901 10,090 
14,000, I~,TO(l: 16,590; 1 3,1 5°1 16,050 1{,2501 1=;.600 14,00°117,100114,60°\ 

! i! I 
! , 

i ! 
3,6001 3 800 ' 3,20°1 

51 5, .' .. \ I 
2,~~~\1 2'~~~\ ll~~~ 

247 2571 202 
6011 6Ii 568 
1451 1701 90 
13 2 1 4561 449 

1 

, i I 
2,9 6" 2,3 0 ): 3, 80 5! ':':1 3>97°1 

77°' <;S3" 71 °1 724 

3 6+ ;87! 
370

1 

343 37 11 
2,8·1-5' 2,2251 2,730 2,420 2,7151 

264i 23°1 286
1 259

1 

2
9°\ 52 9 46r , 6,8 522 664 

.. ·1 "I 23° 
.. 

I 
14 6 

I 

2,9G5! 3,6ovl 

23 8: . ~i21 
1,7581 2,21 3 \ 

'9O, 223 

~~~I 6421 
ISO 

II9! 483i 
! 

I I I 
2,193 1,9981 2,4701 2,107 2,780 2,402 2,5081 ,,803\1 1,980 \ 

: 2,280i 2,)651 2,4651 2,970 3,040 2,120 2,84'" 2,450 2,2951' 
I 1,o841 1,017 1 1'19 1 1 1,040 1,J85 1,210 1,265 1,150 1,258 

1,273 1,159, 1,445 1,2721 1,623 1,380 1,403 1,097, 1,2271 
1,0901 J,0271 1,2581 1,057 1,408 1,219 1,234 960 1,021 1 
3,95°1 3,485' 4,4251 3,815 4,775 3,850 4,200 3,728 4,4 6°1 

I 
1,8481 
2,0551 

940
1 

I,I20 
954, 

3,8751 
••. I 1 ..• 1 4.7 10 3,980 4,220 3,800 4,4351 

i 2,9 20 ' 2,595' 3,630\ 2,800 l ::~~~ ;:~~~ (3,460 3,050 3'5151 
3,9 1 °1 
3,°75 

3,07" 3,9)": 3,960 4,680 4,95 0 :;"5°1 4,,651 3,700 4,620 3,825 

ill I 1 I 

20,025i r6,83 0: 22,8701 '9,45 01 25,70012r,4501 24,65° 15,55°1 I9,260! I6,I50 
8,,)001 9,525 9,400 10,65°111,700 10,175 12,125 9,875 14,525111,525 

, I I I ! : I 
I,09 I! 

17°: 
24 

I,225 
9,770 
7,5°0 

350 
'5.43 0 

92 1:) 

7,460 
6,3 20 

,,205
1' 180 

55 0 
8,800 
1,395 

I 0,9°°. 
8>97 0 1 

I,08r 1,3531 1,190 1,138 1,080' ,,0 0511 9441 
'55 1661 133 153 II9 15 8 '3 0 

1 1,288 1,077 1,3241 1,182 

mi ·5."[! 45 81 479 307 416
1 

348 
6,98UI1O,030 7,875 8,89 0 6,5°0 8,350 6,750 
1,205 1,5 '2 ',327\ 1,425; 1,33°1 1,665 r,4 14 
8,97° 12'20011°'100 II,5251 9,7301 '3,180 Ir,5 25 
6,640 10,000 8,53°, 9,75° 8,490! 9,950 8,760 
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Table 5 
CAPITALISATION INDEXES OF SOME ITALIAN COMPANIES QUOTED ON STOCK EXCHANGES (0) 

Companies 

Financial and Insurance 

Strade Ferrate Meridionali (Bastogi) . 
S.T.E.T. Soc. Torinese Ese,cizi Telefonici 
La Centrale. 
Pirelli & C. 
Assicurazioni Generali 
Riunione Adriatica di Sicurta 

Soia Viscosa 
Chatillon Soc. It. Fibre Tessili Art. 
Linificio e Canapificio Nazionale 
Cotonificio Vittorio 01cese 
Cucirini Can toni Coats 
Cotonificio Cantoni 
Lanificio Rossi 
Manifattura Lane di Borgoscsia 

Minerals, Metals and Engineering 

Monte Amiata 
Stabilimento Minerario del Siele 
Ilva Alti Forni e Aceiaierie d'lt.lia 
Dalmine 
Terni 
F.I.A.T. 
Ansaldo 
Bianchi Edoardo 
Nebiolo 
S. Giorgio 

Public Utilities 

Soc. Edison . 
C.I.E.L.1. 
Soc. Adriatica di Elettricit' 
S.I.P. Soc. Idroelettrica Piemonte 
Soc. Meridionale di Elettricita 
Soc. Elettrica Selt - Valdarno 
Soc. Ramana di Elettricita 
Soc. Tele£onica Tirrena 
Italeable 

Foodstuffs 

Eridania Zuccherifici Naz. 
Soc. Italiana lndustria Zuccheri 

CiJemicals 
Montecatini 
A.N.I.C. Az. Naz. Idr. Combustibili 
Soc. Ital. per il Gas 

Sundry 

Soc, Gc:n. Imrnobiliare 
1st. Romano Beni Stabili 
PireHi Soc. per Azioni 
ltalcementi 
Cartiere Burgo 

(capital value of , lira inve!>ted in '938) 

i-"-
I August-

Iseptem. 
'952 +_.-
22.69 
16,44 
24'47 
3" 77 
29·,6 
33·3' 

20.16 

33.9 ' 
27.63 
39·55 
68.69 

108.02 

42.60 
47.88 

28.26 
34- ' 9 

5.68 
']2.84 

6.'0 
IS. I I 

0.10 

'3·44 
0·43 
0.01 

25. 26 
20·54 
12.24 

'3'3 6 
12.09 

'5·77 
23,'4 
18.18 
5H·5 2 

Jan- Fe- Ylarch 
uary ,bruary i 1953 
1953 '953 

29. 00 

31.4 0 

36.60 
4 6.44 
I I.22 

40 •65 

30.66 
20.16 

39. 89 
43. 02 

1I·35 
c.' 

4' -4" 

'9·9 1 ! 20·54 
37·94 37.78 
26,37 25. 87 
46.76 43. 22 

27.65 
'9·33 
36.08 
35.68 
10.66 
38.0 7 

18.02 

35.6 , 
23·5' 
3 ).-) I 
96,40 9 2 .58 1 99·55 

127.84 ' 127. 04 
48.40 I 48'40 
59·94 i 55·,8 

! 115·95 
49. 0 5 
53. 16 

3 8.0 7 
43. 65 

6.05 
,82.4 0 

6·99 
23·43 

0.1 r 

'5·39 
0·55 
0,01 

32·47 
23.9 6 i 
'4.69 . 
'7. 2 9 
14.18 
18,68 
27'3 8 
25·26 I 
]2.3 2 1 

36•H9 
45.5 8 

5·4' 
168.06 

6'35 
22.82 ! 
0.[0 

i 5,'7 
0.).) 

n.OI 

29·59 
22·49 
'4·47 
16.3 2 

'4·75 
18.26 , 
27,°7 
25.5 1 

69·()2 

37.28 
42·73 

4.81 
15°·29 

6.20 
22·45 

0.09 

! 4-95 
'1·47 
0.0 I 

30 •0 7 
21.24 

'4·7' 
'4·9' 
13.9 0 

'5'9 8 
24.6 , 
23. 22 

6,.02 

56.62 ,2·37 
61.25' 75·77 

7°.°'1 
nH-l 

65'95 
70 .88 

'5·93 
5. 2 7 

10.11 

22.9 6 
33. 65 
27.5 0 

85.64 
68.10 

19·57 
').01 

13. 20 

28·47 
42.4 2 

33·42 
LID.) I 

97·57 

19· 12 : 

4·44 ' 
r 2.12 i 

27.5 2 

·P .. 42 

33·5' 

'7'9' 
4.7 6 

i 1.33 

2,).08 

4°'76 
3,·80 

110.51 1102.4° 

92 .7°' 92 -49 

L 

April 

'953 

24·95 
'9·33 
34.69 
33. 2 4 
'0.66 
35·35 

16,3 8 
31.90 

22'9 6 
32 .77 
98./2 

101.08 

48,40 

49·57 

3 2 .57 
34.9 0 

4.28 
'3 2 .53 

).60 
20.46 
0.08 

'3·33 
0·44 
o.or 

28,4 8 
21.11 

'4"9 
'4.9 2 

'3·99 
16.60 
24.6 , 
21.66 
60.02 

69.60 
69.5 6 

'7·93 
4. 12 

10·93 

23.28 : 
39·34 : 
3'·43 i 
95.40 , 

94·53 

May 

'953 

25·,6 
'9·47 
35·u 4· 
3.3.81 
10. I I 

35.62 

15· UO 

30 •66 
22.4 1 

3°·37 
'03,'3 
'03.06 

45. 82 
5"46 

33. 16 
35. 0 4 

4. 0 4 
'35.2 7 

5'3 1 

21.67 
o.o~ 

'2'34 
0·39 
0.01 

28,7 1 

21.18 

'4'96 
15. 68 
14- 18 
,6.68 
24-74 
21·53 
57.02 

68.87 
71.28 

22·54 
3 8'39 ' 
31.9 8 
95·77 
86.So 

June 

'953 

23.44 i 

'9·33 
34·55 
35.20 
38.57 
34. 80 

16.64 
30 .97 
22.20 

31.08 
102.86 

99. 69 
46,47 
.,0.14 

12.3 8 
33·9" 
4·,8 

127.75 
5.0 I 

.21. 2 9 
0.u8 

,2'46 
0·43 
0.01 

27.4 2 

,8.76 
'4.3° 
'4.88 
'3.64 
,6.06 

23·°7 
20·33 
56.57 

{19· 8 .2. 

73,66 

! 
1 H'3 6 i 
4.12 I 

1:2.1.2 

2 1.6 ~ 

38.63 

July 

'953 

2).2 I 

'9.68 
3,:·24 
37.00 

41. 2 9 
36.0 3 

18.02 
3 2 • 89 
22.6, 

39·55 
109.9 2 

1°9.01 

49. 69 
51.65 

33'3 6 
39·74 

4.7 ' 
128,43 

5·3' 
22.89 

0.06 

12·79 
0·39 

27·93 
2',93 
'4. 0 7 
15.02 

'3.4 2 
,6.60 
24. 6 , 
20.86 

59·'2 

22.14 

39·77 
35.20, 37.00 

'°5·44 i 108.67 
H8·4l' 90.05 

August
S'pt:m. 
'953 

26·54 
21.75 
41.28 
41.55 
45. 88 
40.1 I 

18.15 
33. 2 9 
19 0 9 
34·47 

,,6'97 
II8'9 2 

50 .02 

52 .2 ' 

33·75 
42 .3' 

4.68 
142 ,10 

5·Il 
24·,8 

0.06 

'3.06 
0·37 

28.g8 
2 2 .33 
'4.4 2 

16.16 
'3.9 0 

,8,39 
27. 26 
23"9 
66.62 

83-'7 
95.70 

'9·54 
4.7 6 

12.65 

25.3 0 

46.87 
41.55 

, 19·]2 
96.0 5 

(0) The index of capitalisation represent. the capital value, at the end of a given period, of one lira invested in January, '938, 
and it is obtained. by the following formula: It=Pt Nt/Po NOt in which Pt=the price, at the time t, of the security in question; 
Nt=the number of shares held at the time t by a shareholder owning No shares at « 0 ) time~ purchased at the price Po, who has on 
each occasion reinvested the value (at the price on the first day of option) of his bonus or cash shares in the same security, as well 
as any repayments of capital and other proceeds accrueing to him from the ownership of the said sh2res, dividends excluded. 

Source: Bollettino of the Central Institute of ~w.tistks. 
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