
.statistical Appendix 

ITALIAN BUDGET SUMMARY 
(milliards of lire) 

(a) Current revenue and movement of capital; on year account and arrears. 
(b) For the period 1st July 1953-30 April 1954. 
(c) Estimates at 30 April 1954. 
(d) Estimates. 
Source: Conto riassuntivo del Tesoro. 

CURRENT REVENUE BY MAIN CATEGORlES (a) 

99 

Table A 

Table B 
==== .~-:::=--=-===::===: -~----, 

-.--i-".----.-~~~-.?--.1. ~ __ I ____ ~~ __ ~ 
Sources 

I. Revenue from Ta;ration: 
- Direct Taxes . 
- Taxes on transactions (b) 
-- Custom duties and consumption taxes 
- Consumption taxes on State monopolised products 
- Lotteries . 
- Other taxes 

2. Other Revenue (c) 

3. Revenue from M.S.A. F"nds 

Total. 

(a) Estimates at the beginning of the financial year. 

4 

34°,29°.0 19.24 
599,035.0 33.88 
384.401.0 21.75 
200,957·5 15. 89 

3°,260.0 1.7 2 

, 620397.0 .!_~~ 3.52 
i,-,6si-i.3-40:5~ 96.00 

i 20,663.2 i LIB 

3 18,965. 0 

7' 3.775. 0 

493,67 0 •0 

30 9,47 0 . 0 

3 I ,06n.o 
, 116.223. 1 

'-~983,'63~I 

l __ 5~1''E03_ 
---~~ ---I-----~~ 

',7 ,8,003.7 I 97. 18 i 2,03 8,905'4 

5°,000.0 I .?~~ . ___ , __ ~_ 
.1,768,003,7 ! 10n,OO 12,°38,905'4 

15.64 
35·-
24. 2 2-

1).]' 8 
1.5 2 

5.7 ' 
97.2 7 

2·73 
100.00 

10U.00 

(b) Turnover tax (which accounts for about 60% of the group), taxation of succession, stamp duty, etc. 
(c) Net income from the national estate and frOln autonomous public corporation (railways, postal service, etc.). 

ITALIAN DOMESTIC PUBLIC DEBT 
(milliards of lire Index Numbers, 1938= 100) 

21,3 2 5. 0 

1'4.740.0 
109,269.0 
28,5 12,5 

800.0 

53,820.1 
285,82~T 

35'~Z9:I_ 

Table C 

=~=-=-= --~~~-~ ~ ~ =1=Co=n~~=~=~i=~=at=e=d~1 Red~~'::table 

End I ~- T--~~ -
I Floating debt 
)--- limercsiT Ad---T---- Tot a i 

! :~:; - 'I~~~;~~f II ~~~~: [--- II 

Trea
sury 
notes 

Tot:ll of domc5tic 
public debt 

" I 

of period I A- ,A
I mount I. N. ! mount I.N.: bills ac- Bank Amount l. N. 

: counts !of Italyl 

1950 - June 
'95' - June 
'952 - June 
'953 - March 

'December 

'954 - January 
February 
March 
April 
May 

53 
53 
53 
53 
53 

53 
53 
53 
53 
53 

100 586 1,196 

100 691 1,410 

100 829 1,681 
loa 1,025 2,091 

100 1,020 2,081 

100 1,0.21 2,083 

100 J,02I .2,083 

100 1,212 2 ,473 
100 1,21.2 2,473 
100 1,212 2,473 

SOUl'Cc: Canto riassutJtillO d~l T~soro, 

I ~ 6727-0~-1- 490--2'~,08~5~78-~~-II--:"2' 
, 47' G,SO;) 

822 : 47' 2, 21 3 7,376 
I 998 449 2>355 7,85" 
11,094 461 2,5 17 8,390 

978 :1,089 
980 ;r,095 
966 : 1,079 
974 '1,07 8 
988 :1,076 

21)19 

2,5 22 

2,492 

2,499 
2,529 

H,39 6 
8,406 
8,3 06 
8,33 0 

8,43 0 

Amollilt 

2,486 .0 I 

2,811.0 

3,110.0 

3,471.5 
3,635'3 

3.638'3 
3.641.8 
3,80.,.6 
3.81 1.5 
3.841.8 

I.N. 

1,862 
2,106 

2·329 
2,60u 

2,72 3 

2J72 5 
2,727 
2,849 
2,855 
2,R77 
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DEPOSITS AND CURRENT ACCOLNTS I~ iT.·,LLc-i ll:\,,;KI~G SYSTF.\'[ .".c;[l POSTAL S.\ VI:-:GS BANK~, 

End of period 

1953 March 
June 
SCfw,-'mber 
December 

J954 January 
Februan 
March' 
April 
May 

(index llumbers, I~U'~ = I) 

_____ P_,a.,-n_k_"-:'l,,~_' _"-'C' )'_"_"_'1_'. ,'_J'_i ____ I ______ -c-_f...,.o...,,_w_i S:.l\·j ngs l-b nks 

i Currem I Cur-em D.::posits I Total Deposits ~.L Total Percent 
__ -,..-__ I_A_'_-c_o_u,ut_'_C:...b.:..).I ___ -c-__ I. __ -, __ 1 Accounts ratio to de 

l\<d'I'W1CX lvill- Idex "1d-jll1deX MII-IIndex MII- Index MII- IIndex Dosits and
IJ:lf is num- halJs l>u~n-. h ,r.:1:;, '1Ulll- liards num- h,llUS l1um- lJdH1S n'JrTI- c· J. of bank-

olltre ~ Qr hr~ ~ I_~~I bers ~~I bers ~~ ~ or hre bm, iag system I 
I,Olt) 27 933 1 55 1 : ,949135 522 I 10 135 122 657 22! 33.7 r 

1,172 31 r, ofi3 ('2 2.23") 41 6891 241 128 116 816 27! 36.5 
1,364 36 1,324 I 78 2,~B~ I 49 796 27 160 '45 956 I n I 35·5 
I,6R8 H 1,647 ~h 3'030 00 963 33 197 '79 I 1,r60 ,38, 34.7 

:'~~~ I :~ I 1,662 ,~! ~:~§~ ~~ I ~:~~~ ~~ :~~ :~~ I ~:~~~ ~~ ~~j 
~:~~~ ~i ,I 1"':79'02 :~; ~:~~~ ~~ I ;:~!~ ~; ~~~ II ~~~ I ::!~~ ~~ i~:~ 
2,037 53 0 [10 3,907 71 I,I63 40 I 268 241 J,43 1 4H 36.6 
2,031 531 1,842 I08 l,R7') 7" 1,[77 ·1" I 283 257 [,460 48 37,6 
2,0.;9 54 1,868, r09 3,9 ' 7 7' 1,181 40 I 261 237 1,442 48 36,8 

~:~~~ I ;: I ::~~~ I ::~ ~:~~~ ;: :::~; I :~ I ~i~ ! ~.~~ ~:!~~ :~ I ~~:~ 
(a) The data refer to 365 banks (commercial and savings banks) which hold about 99o;,~ of the total deposits collected by all 

Italian banks, 
(b) Inter-bank current aOcollnts are excluded. 
Source: Bollettina of the Bank of Italy, 

DEPOSITS, CURRENT ACCOUNTS AND ASSETS OF ITALIAN BANKS (a) 

(milIions of lire) 

- - ,,-. --~,-'==- ~-~-'--'-'--l="c,c ="r='=-~=Tc==-'==~~·'-r=·=:==-I-=~· 

Item. 31,12,5' 1 3 L12 ·5 2 1 31.3,53 130,6,53 3°,9·53 1 3 I. 12.53 . 3"3,54 

'--I -----[------1 
Amount outstanding 

Deposits and current accounts . 2,686,037 3,335,350 3,391,847 : 3,484,279 3,685,53 2 i 3,9'4,644 3,9 17, 183 
Cash and sums available at sight . 294093 8 345,02 7 268,243 277,966 278,1 46

1 

359,076 287,698 
Fixed deposits with the Treasury and 

other Institutions 342,529 423.4°3 423,486 43 2,139 495, I0 4 466,493 4 88 ,94 1 
Government Securities (b) 610,698 674,086 682,513 735,986 77 1,034[ 767,69 1 8°5,04 0 

Credits to clients (c) 2,135,3 81 2,649,294 2,696,5 13 2,793,070 2,945,473 3,206.I20 3,152,35 1 

Index Numbers: 31-12-1948=roo 

Deposits and current accounts . 176,8 21 9,3 223. 1 229. 1 242.4 257·4 257,6 
Cash and sums available at sight . 17+5 2°4. 1 15 8,6 164,4 164,5 212·4 170 . 1 

Fixed deposits with the Treasury and 
other Institutions '92,7 23 8.2 23 8,2 243,I 278,5 262.4 275,0 

Government Securities (b) 153,6 169,7 170. I 185.- 19,·8 184.8 '94·3 
Credits to clients (c) 186,3 23 1,I 235·3 243·7 257,0 283.9 279,' 

~/~ of deposits and current arcs 

Cash and sums available at sight . 10·9 10·3 7·9 7·9 7·5 9. 2 7· 3 
Fixed deposits with the Treasury and 

other Institutions 12,7 I2.6 12,4 12,4 '3,4 II·9 12·4 
Government Securities (b) 22·7 20.2 20.1 21.1 20,9 19.6 20·5 
Credits to dients (c) 79·4 79,4 79'4 78,8 79.6 81·9 8°,4 

(a) The data refer to 365 banks (commercial and savings ha~ks) wbich hold about 99o;,c of the total deposits collected by all 
Italian banks. 

(b) Treasury bills and other Government securities. Nominal value. 
(c) Includes: bills on hand, rediscount at the Bank of Italy, contangoes, advances, current :1ccounts, credits abroad, 10an.5 recov

erable on salaries, credits on note of hand, mortgage loans, current accounts with sections for special credits, non-Government secu
rities J p::>.rticipations. 

SOU/'a: Ballettina of the n,nk of Italy, 
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ADVANCES OF THE BANKING SYSTEM AND MEDIUM AND LO~G·TERM CREDIT IN3TITUTES 
Camounts outstanding - end of period data) 

101 

Tobie F 

====:..-::.:::.:.=:..----=:::::::..=-=-====-.......:=.:.:.=..=":.:-:- ~~-----===-=~-.---.. -

Categories of cr.edit institutes -:;;li:n: I;L~ ___ milJia:d: 5 2 % li-:~l~i~;dS---~--I2.1 ?~~-~d~~-~~-be-r-s-
of lire % of lire or Jire ___ /0_ •• ,~':::_-=-ll?!1 = 10.0 

-~:~i:--~~~ --I-:~~:~·: ;;:~ :::~ I ::::~ Banking system Ca) . . . . . 
Institutes for industrial credit. . 

Institutes ,for mortgage real estate 
cIedit . . . . . . . 11.3 I 99.0 3·5 23.3 I 

Institutes for agrarian credit: 

- Commodity peals . 
- Land improvement cre<.iit 

Total .... 
!---~~I :::-1 
, 100.00 I 75.6 I 

2,113 I 3·9 144-2 
1,260 24 310 

1--5-3-,7-7-9-r-I 00:0';- -~-:375:1 -1--------

(a) Includes commercial and savings banks. The figures for « credits to clients» given for the banking system in this Table 
differ from the data reported on Table E owing to a different recording system (see on this matter, this Review No.8, January
March 1949, Explanatory Notes, pag. 70). 

Source: Report of the Governor of the Bank of Italy for 1953. 

ADVANCES OF THE BANKING SYSTEM, BY BUSINESS BRANCHES (a) 
(amounts outstanding) Table G 

I 

Business branches 

---.I 
,. Personal (professional 

mer, etc.) . . . . 
consu-

itutions 
ies 

2. Public Institutions (lnst 
for specialized activit 
eluded) . . . . 

ex-

3. Banks, exchanges, fi n. and 
insurance Cos. 

4. Transport and commun ications 

5. Electric power, gas, w ater 
6. Hotels, entertainments 

te, pu-7. Building and real esta 
blic works, land reela mation 

cultural 8. Agriculture and agri 
equipment and supply trades 

9. Cereals, foodstuffs, dri nk . 

10. Wood and related produ 
II. Non-metallic ores 

cts 

12. Steel, metal and engl 

products 

'3' Chemical products 
14' Paper and printing 
'5' Hide and skins 

Deering 

-. 
lathing 16. Textile products and c 

'7' Other trades and indu stries 

18. Retail trade and miscel laneous 
services . 

Total .. 

Index numbers: '938=1 

, 

I 
I 

I 
I 
i 
I 
I 

December 

miUions 
of lire 

4,139 

5,163 

3,398 

547 
319 
286 

4,21 I 

3,45 1 

4,3 ' 5 

510 

9°9 

3,184 

588 

35 1 

576 
2.23 8 

172 

1.179 

35,027 

1 

(a) Commercial and savings banks. 

Soarce: Bollettina of the Bank of Italy. 

31• 193 8 

% 
of total 

11.65 

14.53 

9.5 6 

1.53 
0.89 
0.80 

11.84 

9·7' 
12.15 

1.44 
2.56 

8,9 6 

1.66 

0·99 
1.63 
6.29 

0·49 

3.3 2 

100 

December 31. 19521 

milliards I % , 
of lire ~~I 

158'3 6.6 

106.6 4·5 

100·7 4.2 
63.9 2.6 

49.2 2.0 

27.8 1.2 

167. 1 7.0 

138.8 5·8 

i 
527. 8 21.9 

60·4 2·5 
I 134.4 5.6 

302 .7 12.6 

74'4 3. 1 

31·7 1.3 
5 1.2 2.1 

2 7°.9 11.3 

I 32 •2 i 1.3 
I i 

105.9 I-;~: I 
I 

2,4 04.0 

i 
I 

67.6 I 

I I ! 

____ ,--Dec<mber 31, 1953 _~ 

% I Index numbers milliards 
of lire 

200,253 

II7,257 
84,°98 

49,563 
41 ,33 6 

194,845 
6Il,860 I 

73,205 i 

16 4,93 1 ' 

371,168 
87,935 

40 0334 
55,161 

298,459 
38,462 

of total --;938=1 r;52':;"~00 

6'9 1- -~8-1--~~--
I I 
I I 

4·5 I 2 5 ! 

40 i 

2·9 I 
1·7 
1.5 

,;; 1'1. 

2·5 

5·7 

35 
1 54 

' 55 

'44 

5° 

57 
1 42 
1 43 

1I7 

IS° 
115 

I 
:1() 

1 33 
224 

121 

lI6 

' 3 1 

Ion 

II6 
121 

122 

122 
118 

lIO 

__ 1_2_7'_4~j __ 4_'4_1 
2,8~~~6 I 100 1--8;:7i--12'~ 

108 120 
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FUNDS RAISED IN THE CREDIT AND CAPITAL MARKET. IN '953 
BY SOURCE AND ECONOMIC BRANCHES 

Table H 
(annual increJ.ses - in milliards of lire) 

Business branches 

I. Personal (professional, consumer, etc.) 
2.- Public Institutions (Institutions for spe

cialized activities excluucd) . . . . . 
3. lhilks, exchanges, financial and insurance 

Cos. . ...... . 
4. T~ansport and communications . 
5. ElectrIc power) gas, water . . 
6. Hotel, entertainments . . . . 
7. Building and real estate, public works, 

innd-reclamation . . . . . 
8. Agriculture and agricultural equipment 

anti supply trades 
9. Cereals, foodstuffs, drink 

10. Wood and related products 
II. :0l"on-metallic ores 
12. Steel, metal and engineering products 
13. Chemical products 
14. Paper and printing. . . . 
'5. Hides and skins. . . . . 
16. Textile products and clothing 
17. Other trades and industries . 
I 8. Retail trade and miscellaneous services 

Total 1953 
% 

Total '952 
% 

Total '95' 
% 

Total 1938 (milliard lire) . 
% 

(a) Commercial and savings banks. 

I Banking 

system 

loans (~lj 

.p.D 

_~2 .Ii 

16.6 
20.2 

U.-1-
'3·5 

4,)·2 

56.0 

84· 1 
I2.8 

3°·5 
68·5 
'3·5 

8.6 
4.0 

27,5 
6,3 

21.5 

493. 8 
55.2 

463'4 
60·9 

269.9 
50 .4 I 

2" 92 1 

41.87 I 

Loans of 
institutes 

institutes for agra-
ror in:lu· I dan and 

strial credit! real est,![e: 

- U.2 

- 0·4 
31.7 
31.5 

4·3 

12.0 

4·4 
0·5 

10. I 

- 0.8 
8·7 
0.6 

2·7 
0.8 
0.1 

I02·4 
11.5 

'30.7 
£7.2 

'43·0 
26,7 

974 
IB.6l 

I credit 

39·; 

'7.0 

39·4 

95·9 
IO·7 

47·9 
6'3 

34.8 
6.6 

.,=--===c:=-=---= 
! 

i 
D~be:nturesl Total i'~ 

I . 

=--·1---4~.~-1--~~-·-

I 
22·4 2·5 

,6'3 28,9 ].2 

23·5 75·4 8,4 
75.8 I07·7 12.0 

'"7 '9·5 2.2 

3.6 0.1 100'3 I 1.2 

73.0 8.2 
2·4 '3°·3 14·6 

'3·3 1.5 
2.8 0.6 44.0 4·9 

31.2 1.8 100·7 11.2 

26.6 0·9 49·7 5·5 
0·3 O.I 9.6 I.O 

0.2 +2 0·5 
5· 1 8.6 43·9 4·9 
r.6 8·7 1.0 

0·5 0·3 22·4 2·5 

'91.6 I2·4 896., 10DJ) 

21.3 1.3 100.0 

107.0 12·5 76 1.5 
14· 1 1.5 100.0 

79·7 7·4 534.8 
14·9 "4 100.0 

1.697 32 5.235 
]2.4 2 6.l1 100.0 

Source: Report of the Governor of the Bank of Italy for '953 

Per i 0 d 

NEW ISSUES OF INDUSTRIAL SECURITIES AND MORTGAGE BONDS 
(millions of lire) 

Table I 

=====-==--=-"-'='-=7=======i==='=-~~=-=--=='i-

Debentures of Institutes I Stock Companies 

S h 

Current 

lire 

,.697 

9.493 
62,'4 6 
86.'04 
89,5 80 
65,5 20 
8I.3 85 

'07.039 
1C)1,63 I 

a -r e 
.. 1_ .. _ Deb e~~.".'".~~ __ . 

1938 I Current 1938 
lire (a) I lire lire (a) 

3 2 9 
1,,20 5 
',5 82 
1,733 
1,336 
I,458 
2,03 I 

3,65° 

-I 

I 
i 

595 
2, '76 

2+358 
I07,587 
32 ,67 8 

32 

2' 
42 

447 
2,081 

666 
7,402 '33 

15.,88 288 
I2,377 23 6 

for medium and I 
_~~g-term _ credit __ .. _\ 

Current '938'- cur~~~t""'-I-'938-

lire lire (a) I .. Hr~_'_1 ~ lire (a}_1 

;:::;:}!I ,;i~~11 ;'i;~ 
46.926 908 244,093 4·]22 
47,885 976 146,083 2,978 
53,47 ' 95 8 I '42 ,258 2.549 

'36,507 2,59 0 25 8,734! 4,9 'O 

Tot a 1 

It5,848 2,207 3 I 9,856 6,093 

(a) The conversion of current lire in 1938 lire has been made on the basis of wholesale price index as calculated by the 
Central Institute of Statistics. 

Source: Report of the Governor of the Bank of Italy fur '953. 



Year or month 

195 1 - a 'av. 
!952 - a. av. 
1953 - a. avo 

Statistical Appendix 

PRICES AND YIELDS OF ITALIAN SECURITIES BY MAIN CATEGORIES 
(a.nnual or monthly averages) 

.. -":"="::';-~-: .. -::::: ... :"::':=.==--==;".;:; - = ... -'==---===' - ._-

I03 

T.ble L 

I Government Se.:urities ! 
I Donds l' - ... -.. ----! .-.. - . --. -_.. . --I Share Securities 

II Consolidated ,.- Rede~~;bk-i T~~~:y I Av._er.~g_e. __ .1, ..... 

'i 

1 (;:E -I~~~ie~~n~ I (;~~~: ii' (p;:e~~nt <f:E:'--' (~~~~~~t II (;~~~ II (p;:~~~nt I -(;~~~: (p~ie~~nt I 
number I per all- number per an- number per an· number. per an- I number I per an. I 

28'_'~I_""_.':_'O) iii I :5~.~3~4)11)~:~~0~!:':~.- '38:;.:0)T~~~;·1 ~lS:9~0): _~t:~~_'II~~::~:) i----n~::-'I' 
99.6 5.42 87·9 6·44 28.5 : 6.16 I 2,362 ,5 i 5·'!3 

1953 - June 
December .1 

90.6 6.25 ,~,96.'32 II 65.'9,33 I'j 91.1: 5·97 ',9 88.): (,.19 

Y9· 6 II 5.42 ,I 87·5 6.47 86.0 6.15 88·3 6.17 i, 2,244.2 ' 6.37! 
99.1 5·45 85.6 6.6, 8.p, 6.28 I 86,4 6.3' I 2 •. 190 .9 6.21 I 

, ! 
1954 - }anmlry 

Februarv 
March . 
April 

, 
.\ ., 
i 

.1 
I 

5.43 II' 87·5 6·47 84. 0 (.'0 I 86.6 6.29 I' 2<353.0 ("oS II 
5.'16 89·4 6,33 84.0 6.3 0 seq 6.27 2,439.4, 6·[S 
)·44 I 88·7 6.3 8 84. 2 6.28 ,il 87·' 6.26 I 2,43 8.6 i 6.,5! 
5'38 88.4 6.40 86.7 6.'0 89.' 6., 2 2,313.) G.64 , 

Source: Bollettino of the Bank of Italy. 

NOTE CIRCULATION, PRICES, WAGES AND SHARE QUOTATIONS IN ITALY 

(Index Numbers, '938 = too) 
Table M 

Year or mont~' "-I~;~~~~~II~l;~:~;;'r~~t::~lil"=:~~~::S II =~(~)~- i:~;~;:;~q~~:(:~\.~~ns • 

of lire) , modities _____ i (c) i ' 

!-',~~::I 5,228 5,406 5'567~',::-;-T-5'962 '950 . December 
'95' - December 
'952 • December 
'953 . March 

June 
September 
December 

'954 . January 
February 
March 
April 
May 
June 

I '<3°4·2 I 5,796 5,454 5,355 5,"1'6 6,68 5 
1 ',4"·' ! 6,27' 5,288 5,624 5,612 7,426 

',3'0.3 I 5,823 5,26 4 5,656 5,6'3 7,525 
,,285.7 I 5,7'4 5,250 5,686 5,7,8 7,5 25 
',349.6 5,99 8 5.246 5,695 5,64 2 70573 
1,494·9 6,644 5,25 6 5,659 5,678 7,573 
1,422.3 60321 5,286 5·737 5,686 7,581 
',384.8 6"54 5,p8 5,828 5,710 7,5 8 ! 

',379,[ 6,'29 5,33 6 5,808 5,693 7,5 86 
5,1 0 9 5,775 5,72 9 7,5 86 

',5 89. 1 

[,7'4·9 
2,3,6.6 
2,344. 8 
2,244. 2 

I 2,43 2'9 
2,39 o .Q 

2,3 ).3.0 

2,439·4 
2,43 8•6 
2,3'3·5 
2,3 87,7 

P~ice of i 
one gram! Index 
(lire) (d) 

"1--

9 19 3,535 
885 3,4°3 
77" 2,961 
765 2,942 
7'55 2,9()3 

745 2,86) 

720 2,7 69 

724 2,7 84 
728 2,~)(11 ) 

722 2,77 6 

72 ' 2,773 
?2J 2,7 69 

(a) End of year or month. Includes: Bank of Italy notes an(! Treasury notes; (b) Bollettino of the Bank of Italy; te) lJoi· 
lettino Mensile di Statistica issued by the Central Institute of Statistics; (eI) Business Statistic. Centre of Florence. 

WHOLESALE PRICES BY GROUPS OF COMMODITIES 

(Index Numbers, '93~8===IO=0=)=== 

~ Raw mat.=:- Fuels I Che~i~~tl: All Foodstuffs 

Com· , I ' Textiles' 
mo- i Vcge- I . I 

ditie, tabJe 1 An""" 

il·-·-·--·--·-··-'·~-:---I----i··--' 
, " 

! 1950 - a. av. 4,<)05 4,746! 6,40I 6,015 
'I '95' - a. av, 5,5 H, 4,82I 7, 289 7,62! 
, '952 - a. avo '5,270 4,869 6,696 60343 

'953 - a. avo I 5,250 5,33' 6,433 5,894 
'953 March 5,26 4 5,283 6,502 6,03 0 

Year 

or month 

June 5,250 5,4 89 6" '3 6,039 
ScPt. 5,246 5<3 It, 6,575 5,768 
D~c. 5,256 5,24 2 6,622 5,736 

'954 Jan. 5,286 5,J00 6,748 5,704 
Febr. 5,328 5,359 6,920 5,732 
March 5.336 5<3·\0 6,9 0 [ 5,/25 
April 5,3')9 5,257 ,7,002 5,729 

Souru: Roll~tt;no A1ensile di Statistit.."a. 

!Ides, 
Skins 
and 

Fi..lDt-

\'{ear 

~t' 19 I 

5,21.3 
4,245 
4,066 
4,243 
4, 02 5 
3,9°8 
3,997 
4,01 9 
4,016 
4,01 5 
3<953 

;rials, met.~d and raw 
and engl- lubri- i materials I 
nee ring Ii.cants i and : 
products ._~_ ... ~Ipr~~~~, 

.:.: ")~8 

6:tiXg 
G ,6·7 

5:758 
5,~59 
5,642 

5,64 2 

5.1')3 0 

5,575 
~,52 .~ 

5,445 
),373 

3,7 84 
4\666 
4,440 

4,080 
4. I 54 
4,006 
4,01 9 
4,133 

4,17 6 
4,254 
!t,1.7 8 

i 
i )):'02 

6,008 
5,7[7 
5,255 
5,4 r I 
5,286 
1), 124 
5,' [8 
,),14 2 
5,07' 
5,' 13 

LUl!1-

bcr 

),b?7 
7,2,)(1 

0,343 
8d97 
S,4() 1 
~dH7 
8<376 
:1,4 10 

f),.po 
8,402 
8,44" 
8,44 0 

Paper 

goods 

Bricks, 
Lill1e 
and 

Cement 

Tobie N 

·--·----I---~··--

",778 
0<3' " 
6,246 
5,279 
"'5.3 0 2-

5,214-

5,222 

5,482 

5,4 82 
5,5 0 7 
5,5 0 7 
5,459 

6,106 

6,60 3 
7,21G 
7,2°9 
7,2)1 

7, 163 
7,202 

7,243 
;,,239 
7,29 0 

7,29 0 

7,257 

4,9 28 
4,87 8 
4,7 0 7 
4,549 
·:,(,44 
4/'14 
·},·l o 4 
4+'4 
-j, i 29 
4<3 29 
4,329 
4,329 
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WAGES AND SAL A R I E S IN ITALY 

(gross retributions - inclusive of family allmvances) 
(Index Numbers, 1938=100) Table 0 

i-----------O=-~====-=~~ =-=-_~_=~=~~oo,_~ -~~;:--=--

I Ca.tegories 

I Industry: 
Specialized workers 
Skilled workers 
Ordin,ry workers and .emi--skilled labourer. 
Laboure::-s 

Gen~"ai index of Industry 

Agriculture 

GotJ~rnmem Cit/il Employees: 
Group A (n) 
Group B (b) 
Group C (C) 
Subordinate staff 

General index of GotJcrnment Civil Employees 

a. :IV. 

6.199 
6,846 
7,268 
7,83 6 

3,766 
3,759 
4,53 6 
5,174 
4,262 

1953 

J.. avo 

6,')53 
7.2 5° 
7,733 
8,3 80 

7,537 
8,061 

4,I21 

4,053 
4,800 
5,3 85 

4,545 

(a) Administrative grade; (b) Executive grade; (C) Clerical grade. 

SO~Jru~: Boll(ttino Mensile di Statistica. 

4~121 

4,056 
4,81 7 
5,4 I I 

4,556 

NATIONAL INDEX OF LIVING COST 

(1938= IDa) 

I 

6,590 

7,29 8 
7,782 
8,44 1 

7,586 

8,585 

4,I21 

4,°56 
4,81 7 
5,4" 
4,556 

6,59 0 
7,29 8 
7,782 
8,44 ' 
7,586 

8,5 85 

Table P 

I I I Heating and 
Year or month I All Items Foodstuffs Clothing 

lighting 
Housing MiscelIaneoul 

I -----~~-

I 
1950 - a. avo 

i 
4,849 5,877 5,74 2 3,480 73 0 4,610 

"951 - a. avo 5,3 20 6,279 60975 3,746 1,23 2 5,248 
I '952 - a. avo 

I 5,546 6,54 1 6,4 15 

I 

4,03 I 1,565 5,5° 1 I 
I '953 - a. avo 5,654 6,680 6,224 4,09 ' 1,720 5,549 
I '953 - March 

I 
5,61 3 6,61 9 6,203 4,105 1,705 5,546 I 

I June 5,7 18 6,788 6,185 4,°77 1,713 5,549 

I 

September 5,642 I 6,663 6,247 4,086 1,73 0 5,539 
December 

I 

5,67 8 I 6,693 6,29 ' 4,08 4 1,772 5,5 85 
1954 - January 5,686 

i 
6,708 6,3 0 3 4,084 5,5 89 1,772 

I 
February 5,7 '0 6,735 6,3°8 4,078 1,804 5,595 

! March 
I 

5,693 6,708 6,3°6 4,082 1,80 4 5,59 8 
I 

i April ';,7 29 6,763 6,3 0 9 I 4,07--' 1,804 5,62 3 
I I 

SOtlrC<: Bollettina Mensi/e tii Sia/is/ica. 

UNEMPLOYMENT IN ITALY BY CLASSES 

---

Class I Class II Class III Class IV Class V Tot a I 
End of period 

(a) (b) (c) (d) (e) of which 
:wame:1 

'949 - Monthly average I,3 01 , 81 4 370,894 182,3 I 8 85,834 - 1,94°,860 _ 616,273 
'950 - " » 1,19°,122 424,818 15 6,079 3 1.536 570554 1,860,10 9 592,75' 
'95 ' - » » 1,212,42 4 508 ,663 '35,709 3 0,905 50,60 3 1,93 8,304 6°4,74 8 
'952 - » » 1,260,854 588,82 4 ']2,403 390445 51,883 2,073,4 09 673,876 

1953 - June 1,247,945 65 2,756 13 2 ,042 46,347 52,4 89 2,13',579 75'03 27 
December 1,3 83,237 68 5,953 137,149 54,3 88 51,680 2,3 '20407 762,419 

1954 - January 1,478,153 701 ,500 

I 
'34,239 56,843 54,476 2,425,21 I 743,9 05 

February 1,467,73 0 705,64 : '33,499 57,007 55,527 2,4 19,4°4 726,625 

(a) Unemployed workers who- were previously employed. (b) Young persons under 21 years of age, and other persons in 
search of their first employment, or discharged from the armed forces. (c) Women engaged in house work who are seeking their 
first employment. (d) Pensioners in search of employment. (e) Employed workers in search of other employment. 

Source: Ministry of Labour. 

I 

I 
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ITALIAN INDUSTRIAL PRODUCTION INDEXES (a) 
(unadjusted, 1938=100) Table R 

=-~=-~-=== 1~"ne~=-~~o'I=='= 
--.--~-.. - .:=-=--=;::-.-:;;::;:-:=-=-:--=-':=--::':'--~--~-

Manufactures Elec-

or month ral Mi- I ---.. ---~--------~ -------
tric Year 

Tex- Lutll- Metal- EngL Non ell"-ning 
Index Total Food 

tiles ber PapcJ lurgy nccr- metallic 
micals Rubber Power 

in_~ orcs 
--- ._----- ----- _._--

'95' 
- a. av. 138 II9 ' 32 ' 39 "4 62 II4 ' 35 '3 D 128 IiI I5 2 ,83 

'952 - » » '42 145 136 146 10 5 62 113 15° ' 42 137 ' 72 r4 2 1 93 

' 953 156 ' 75 'SO ISO II3 59 12 9 149 1 56 r6I 212 160 202 

'953 - June 1 52 165 14 6 138 lID 56 124 ISO ' 53 157 209 '4 8 200 
December 169 182 162 184 "3 6, 130 ,6, 156 167 247 163 21 7 

'954 - January 163 ' 99 '53 '46 108 6, 133 ISS 154 '47 239 183 228 
February 160 ' 97 152 153 lIS 65 130 14 6 15 6 '3° 225 187 20 9 
March '75 208 169 160 u6 72 '41 162 1 76 '73 249 2I6 212 
April 

' 7 0 ' 92 16 5 ISO 121 74 ' 34 155 ,67 178 257 207 20 4 

(a) On the problem of index numbers on Italian industrial production, see this Review, No. 16, January-March '951: A not, 
on the Index Numbers of Italian Industrial Production, by E. D'Elia, pag. 34; and National Inconze, Consumption and Investments 
in Ital)" ibid., page 3. 

Source: Bollettino A1ensile di Statt'stica. 

SELECTED BUSINESS INDICATORS 

Index Numbers, 1948 (annual average) = 100 
Table S 

- I Goods I' Number. r Iron and" ;te~1 J I 
Number I d d I I ~ales 111 I Industry 

I 
oa e ane of tde- I ~ TOUflst I Railways 

M 0 nth s of rooms ~nload.ed crrams di- dep !rtment - ~---I---- movement I traffic 
planne,1 In Italran " 1 stores I Orders Stoks 

ports I spatched 

--~~:-:--~~:m-=------- ~~:;-I~~:; II :~;:~-! ;§~lT :~~~--II---:~~:~ - ~~~:~ ,-- ::§:~ 
1953 - March. 372.S 188.3 I5!.2 2So.7 202·7 153.6 239.9 III'4 

June 536,9 185.S '45.4 392.2 188·5 '38.6 539.1 "5'3 
September 423.0 194.9 163.8 37,.2 256,7 142.4 778.2 '35.7 
October 403.3 189.7 165.5 44S'4 159.6 '49.6 406.0 '33.9 
November 348.8 '92.3 149.9 416., 150.6 ' 45,4 229'3 129.7 
December 594.2 204.3 ,61.2 706,3 '45.4 '5°.4 244.7 123.6 

1954 - January 
February 
March 
April 
May 

323.7 
491.9 
59 8.1 

387. 8 
49 2 •2 

Source: Prevision; a breve termine. 

187. 1 
lS9·I 
211.2 

21 7.' 

142'4 342·5 
152.8 30 7.5 
15 6.8 33°.3 
I6z.I 433.0 

' 54.4 395·5 

122.0 '59.0 173.8 110·3 
102·3 1 75.8 182·5 
170 •6 19 I . 2 2 56.2 
26 9. 1 19°.4 55 8.6 
1 99.7 188.2 475·3 

PERSONAL EXPENDITURE ON ENTERTAINMENTS AND GAMBLING (a) Table T 
======~========= 

Gro~ro~~~ton;ll T pe:ona~xpe_n_d_it_u-=e ._o_n_E~~rtai~mc~~~~~; ~:mb~i~g c (a!:_~ -~ ,- --I 
-------------------------- ------1---- .. ----.---~-.-- -~-----.-- : Yea r s 

I :vIilliards of lin Millions of 1ire 1% of Nation'}l ~roductll__ Millions of lire i% of National Product! 
------ ----I--~~----- ---------- _ .. ------·--i-------- -

I 
I 
I 

'49 
6,195 
7.2 43 
7,5 0 3 
8,028 
9,61 3 

10,134 
10,893 

58,224 
82,°57 

102,760 

I22,800 

13 8 ,9 00 
16 4,000 

180,000 

(a) Mainly sport gambling (foot-ball games). 

1.5 2 

I.H 
1.6r 
1.65 

567 
28,47 2 

41 ,977 
5,,393 
62,45 2 

72,04~) 

82,4()O 

19,(,00 (bl 

(b) On the basis of the first 9 months. The correspondent figure for '952 was 19,300 million lire. 
Source: Societa [taliana Autort· Editori - S.I.A.E. (Italian Authors and Publishers As~ociation). 
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Tob.;e U 

CAPITAL, SHARE PRICES. AND DIVIDENDS OF SOME ITALlAi'i COMPANIES QUOTED ON STOCE. EXCHANGES 

C () m pa::. i es 

Financiat !l12d insurance 

Finmarc - Soc. Finanz. Marittima 
Strauc Ferrate Me:-idionali (Bastogi) 
S.T.E.T. Soc. Torinese Eserc. Teldonici 
La Centrale 
Pirelli & C. 
A~sicllrazion i Generali 
Riunionc Adriatica di Sicurta 

Textiles 

Snia Viscosa 
Ch:ltil~()n Soc. ltaL Fibre Tessili Art. 
Linificio e Canapificio Nazionale 
Cotonificio Vittorio Olcese 
Cucirini C3ntoni Coats 
Coton:ficio Cantoni 
Lanificio Rossi 
Manifattura Lane in Borgoscsia 

lviinerais, Metals and Engineering 
:Monte Amiata 
Stabilimento Mincrario del Siele 
Finsider A e B 
Ilva Alti Forni e Acciaierie d 'ltalia 
Dalmine 
Terni 
F.T.A.T. 

Public Utilities 

Soc. Edison 
C.I.E.L.L 
Soc. Adriatica di Elettricita 
S.I.P. Soc. Idroelettrica Piemonte 
Vizzola - Soc. Lombarda Distr. Energia Eletrrica 
Soc. Meridionale di E1cttricita 
Soc. Elettrica Selt-Valdarno 
Soc. Romana di Elettricita. 
Soc. Tclefonica Tirrena Serie A I 
Soc. Telcfonica Tirrena Serie B , 
It:l1cable 

Foodstuffs 

EriJ::mia - Zuccherifici Nazionali 
Soc. Italiana Industria Zuccheri 

Chemicals 
ivlontccatini 
A.N.r.c' - Az. Naz. Idrogenazione Combustibili 
Soc. ItaL per il G" 

Sundry 
Soc. GeneraJe Immobiliare 
1st. Romano dei Beni Stabili 
Pire!!i Soc. per Azioni 
Italcementi 
Cartiere Burgo 

(a) On shares of a nominal value of L. 4,000. 

(b) On shares of a nominal value of L. 1,000. 

Face Capital 

(thousands 

of lire) 

10.0(;(1.00') 

26';-~5°'ooo 
4o•oon.()OO 

20,00'J)000 

076,000 

10,000,000 

4,3 20 ,0(10 

21,000,000 

5)5Oo~oOO 

2,000~OOO 

5,000,000 

2,400,000 

1.500,000 

1.5 00 ,000 

2,296,000 

494. 208 
3 0 ,600,000 

15,000,000 

8,000,000 

'9,687,5° 0 
57,000,000 

125,000,000 

20,000,000 

42,00o~ooo 

52,233.99 8 
22,344,000 

43,545,600 
23,100,000 

23,100,000 

I2·9 60,000 

-l,200,OI}O 

9,000,000 

2,7 co ,000 

84,OOO,(V I O 

7,20n,ooo 
16,35'5,000 

9'907,~7S 
4,9'7.9 60 

19,200,{)OO 

1 2,OllO,OO~) 

q,!)00.rf)l) 

i 

i 

I 

; 

Nominal 

value 

of shares 

(lire) 

')00 

1,000 

2,000 

5,000 

200 

5,000 

2,25 0 

1,200 

1,000 

1,000 

1,000 

1,000 

2,000 

4,000 

1,4° 0 
3°0 
500 
3°0 
SOD 

25 0 

1)00 

2,000 

2,000 

1,000 

1,200 

2,000 

1,000 

3.5°0 
3,5° 0 

) 3,000 

3,000 

3,000 

5,000 

1,1)00 

1,000 

1,000 

r ,aDo 

25° 
3,000 

800 

2.,000 

4,000 

Last Dividend 

Date 
: of payment 

2.11.53 

S. 7·53 
IS· 7·53 
21. 12.53 

29· 3·54 
8. 7·53 

15· 7·53 

4· 5·53 

7· 5·53 
27· 4·53 
27· 4·53 
28. 4·53 
r4' +53 

5· 5·53 
'S, 4·53 
15· 7·53 

4· 5·53 
4· 5·53 

II. 5·53 
15· 4·53 

29· 3·54 
29· 3·54 

2. 7·53 
3°· 4·53 
27· 4·53 
'3' 7·53 
10. 3·53 
1O. 3·5, 
23· 3·53 

! 23· 3·53 
7· 5·53 

5· 5·53 
4· 5·53 

23- 3·53 

7· i·53 

2. 5·53 
4· 5·53 

29· 3·54 
6.! "53 
4· 5·5.1 

Amount 

(lire) 

32 .5° 
80.-

'5°.-
400.-

75·-
3°0.- ; 
140.- (a)! 

100.-

15°·-
35°·--
3°0.-
600.-

600.-

r60.-(b)\ 
160.-
45·-
24·-
9°·-
'5·-
5°·-

'3°.-
'3°.-
7°·-
84'-

160.-
75·-

27°·-
27 0 .-

'75·-
'75·-
200.-

~oo.~-

375·-

9"· _ .. 

80.-

3n . --

I80).-
11(\.-

4°°·-
5(~"· .--

share at 

March 3 I" 

1954 
(lire) 

35°·--' , 
1,25 0.- : 
2>395·-' I 

8,45°·-
',4 85.-

13,100.- i 
5,560 . ! 

1,36+-
2,340 .-

1,735·-
7,785.-

1I,45°·-

I8,600.-

13,4°0.- i 

4.45 0.-
3,072 .-

437·-
281.5 0 

2,180.-

172 .-

7°7·-

: 
1,943·- i 
2,213.- i 

997·-
1,23 6.-
2,278.-
1,°48.-
3,69°'-
3,67°·-
3,4 20.-

H3 8.-; 
4. 2 7°.-

2r,~~o'-1 
17,))0.- , 

1,35 2 .-

1,397·-
1,3',2.- i 

4()!·- ! 
7.95 0 .-

! 

1,686.-
9. 2 50.-

Io,65°·- : 

9. 29 
6,4 0 

6.26 
4·73 
5.05 
2,29 

2.5 2 

4. 27 

8,65 
4.5 0 

2.62 
3.23 
4'4 h 

3.60 
5.21 

10·3° 

8·53 
4. 13 
8.72 

7·°7 

6.69 
5:87 
7.02 
6.80 
7.02 
7. 16 
7.32 
].36 
5. 12 
5· G9 
4. 68 

3.66 
2. I 4 

9.5 1 

5.92 

7.4 8 
2.26 
6·52 
4.3 2 
4· 6Q 
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Table V 

MINIMUM AND MAXIMUM QUOTATIONS OF SOME ITALIAN COMPANIES QUOTED ON STOCK EXCHANGES 

(Lire) 

-L -, 953 

1~ __ I_Quorter 1 II Quarter !~Quartcr :~~artcr I~uartcr I 

aXl~ • IDJ~ aXI- 1 Int- LVJ.aX!- 1'" lnl- ~ ,1Xl~ 1 ~1!m- I ,YiJXI- MWl- 1 

Companies 

1_195 0 

I 
M . ' M" M' II M' . 'I'" '1' 1 M , .' " . 'I • I 
mum mum I mum I mum mum I mum i mum: mLlm I mum mum i -----------________________ : __ )---,---:-_1_-__ 1 ___ 1 

I I I : ' ' , 
Financz.'al and Insurance 

Str.de Ferrate Meridionali (Bastogi) • 
S.T.E.T. _ Soc. Torinose Esere. Telefonici 
La Centrale 
Pirelli & C. 
Assicurazioni Generali 
Rlunionc Adriatica eli Sicurta 

Textiles 

Snia Viscosa 
ChatiIlon - Soc. Ital. Fibre Tessili Art. 
Linificio c Canapificio Nazionale 
Cowniticio Vittorio Gleese 
Cucirini Can toni Coats 
Cotonificio Cantoni 
Lanificio Rossi . 

Minerals, Metals and Engineering 

Monte Ami.t. . 
Finsider A e B . 
!lva Alti Forni e Acd.ierie d'ItaIi. 
Dolmine 
Terni 
F.I.A.T. 
Ans.Ido 
Bianchi Edoardo 

Public Utilities 

Societa Edison . 
C.I.E.L.I. 
Soc. Adriatica di Elettricita . 
S.I.P. - Soc. Idroelettrica Piemonte . 
Soc. Meridionale di Elettricita 
Soc. Elettrica Selt - Valdarno 
Soc. Romana di Elettricita • 
Soc. Telefonica Tirrena _ Serie A 
Soc. Telefonica Tirren. - Serie B 
ltalcable 

Foodstuffs 

Eridania - Zuccherifici N .zionaIi 
Soc. Italiana Industria Zuccheri 

Chemicals 

Montecatini • 
A.N.I.C. - Aziend. Naz. Idr. Combustibili 
Societi Italiana per il Gas 

Sundry 

Soc. Gen. Immobiliar. . 
Istituto Romano dei Beni Stabili 
PireIli Soc. per Azioni 
Italccmenti . 
Cartiere Burgo 

Source: Bollettino Alensil. di Statistica. 

1 j i ! ' 
2,160 1,7851 1,78°1 "5431' 1,4251 I,28or 1,4131 1,120 r,3501 1'24811' 
3,2jO 2,7IO! 2,9901 2,65 0 3,16 51

1 
2)HIOj 3,2.20! 2.910; 2,525i 2,~,8o 

II,9 IO 9,850110,54"1' 903°° IJ,920 Io,080i 12,0651 II,050, 9,225 1 B"fSS' 
1"91°19,8501 1,5 10 1,349 1,73SI 1,4751 1,7 85, 1,673' 1,772: 1,60I[ 
14,95 0 12,000: 12,730 10,5001 13,900! 11,70°1 14,075: J3,07\) 13,900j 12,8601 
6,95 0 5,25 0i 5,62 51 4'9 2 °1 6,0501 5,17° 1 6,03 0 1 5,43°, 5,925: 5,3151 

, ! I ! I ! 

1,675 "40011 1,4°01 I,IIO I, 550 i 1,345' 1,46°1 1,342' 
2,620 2,250 2.36°1' 1,725 2,385' 2,0201 2,3901 2,IIO~ 
1,244 927' 935 870 1,0221 7581 788 698 
3,5°0 2,40sl 2'49512'080 2,8IS 1 2,220[ 2,40S! 2,005 

10,0401 8,1251 8,890 7039 0 ' 3,7001 7,sool 8,6751 8, '40 
13'52°111'50°1 II,400 10,00°112,790,10,090112,26°1 II,29° 
16,050 14,25° 15,600114,000 17,100: 14,6001 17,200 16,025 

3,97° 
72 4 
37 ' 

2,7 1 5 
29° 
664 

I ' 
, 1 ' i 

3,6001 3. ,8. 0.°11 2,905: 
51 5 ... i 
2841 300i 23 8 , 

2,150 2,055' 1,75 81 
2471 257' I96 ! 
601 6171 553 1 

145 170: 10 5 
132 4561 "9 

3,6001 3,200: 
... i ... 1 

292 25 0 i 
2, 21 3: I,87°i 

~:;! ~~~i 
150~ 90! 
483! 449 1 

I II' 

2,780 2,402 2,508 1,803 I,980! 1,848, 
3,040 2,720 2,840 2,450 2'2951' 2,0551 
1,3 85 1,210 1,265 1,150 1,25 8 940j 
1,623 1,380 1,403 1,097 1,2271 1,12UI 
1,408 1,219 1,234 960 1,021, 954 1 

4,775 3,850 402001 3,7281 404 6°1 3,875i 
4,710 3,9 80 4.22°1 3,8°°1 4,4351 3o9 10 i 

\ 4 710 3.9 80 I ' I 
14:2 55 3,4 80 \ 3,460 : 3,°5°, 3,5 ' 5' 3,075 1 

3,7 2 5, 
" ,I 

29 2 1 

2,254' 

I, 

2,028j 
2,35 2 1 

9751 
1,253 1 

1,006 1 

3,800, 
4,474

1 

3,57°: 

4,5 2 5; 

I 

2,I20' 

176, 
G19' 

35 i 
460, 

1 
I 
1 

1,9°71 

2';~~i 
1,19 2 ' 

955; 
2,87 0 ' 

3,965' 

3, 16 5 

4,25°: 

I I,' 

1,453 i 1,3 12 1 

2,645: 2,180'1 
793 1 620 

2,2 3° 1 1,845 1 
8,47°1 ~,050I 

12,79°: II,3 8o j 

19,80°1 16,9°°1 

3°4: 
2,261 1 

194' 
72 3' 

I,050~ 
508 

! 
2, 1831 
2,4951 
1,°5°1 
1,2971 
1,°94' 
3,800' 
4,03 0 ! 

3,65°: 

403 80 1 

I 

3,600 i 
. ~66j 
2,o5 oi 

1711 
6391 
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