
STATISTICAL APPENDIX 

ITALIAN BUDGET SUMMARY 
(billion lire) Table A 
-- ====-.... ~~~~~-= 

Revenue Expenditure 
Fiscal year Assessed Obligated ! 

Dcficit -----1 
Obligated 

beginning -------- Collected --
1St July I Movementl (a) Current Current of capital 

1948-49 1, 01 5 45 1,020 1,5 19 
'949-50 ',4 ' 9 25 2 1,6 I 8.2 1,7 ,6 
'950-5 ' 1,720 272 1,65 8'4 1,894 
'95' -52 1,737 33 6 1,976,4 2, 129 
'952-53 1,806 305 2,4 02 . 0 2,3 02 

1953-54 2,000 33 8 2,3 00 ,3 2,325 
'954-55 2,263 302 2'497,6 I 2,673 

I '955-56 2,5 10 242 2,654.8 
I 

2,810 

I 1956-57 (b) 2,64 8 29·5 ... 2,9 21 

Paid out 
Movement: 

ofcap~I~_ 

98 1,44 0 
, 23 2 1,703,9 

i 3 ' 9 1,820.0 

305 2,3 08 '4 
"9 2,639,4 
,82 2,433. 8 
116 2,5 17,4 
9 ' 2, 80 9,4 
78,9 ... 

----', Move~~-t -1-----1 Cash 
Current i of capital Total I 

- 50 4 
- 297 
- '74 
- 39 2 

- 495 
- 3 2 5 
-- 4 '0 

- 300 

- 273 

-------1---1---
I ' 

53 
+ 20 

47 
+ 31 

+ 18 5 
+ 156 
+ 186 
+ 15' 
- 49·4 

1- 557 1- 402 
-- 277 -- 85·7 
- 221 i- r6r.6 

= ~~~ 1= ;~;:~ 
- 169 - '33·5 
- 224 - 19.~ 

- '49 !- '54-6 
,-322 '4 

(a) Current revenue (or payment) and movement of capital; on year account and arrears. 
(b) Estimated at October 3', 1956. 
Source: Conto Rt"assuntivo del Tesoro. 

I 

ITALIAN DOMESTIC PUBLIC DEBT 
(billion lire - Index Numbers, 1948= 100) 

'~=====j==r== 

Table B 

Consolidated ,debt I Flo a ti n g deb t I Total of domestic 

I 
Interestl Ad- -I - Tot -;.-,---- Treas-I public debt 

Unredeem- Redeemable I able I Treas- bearing vances ury ------1------
------.- ------1 ury I current by the I I' 

End 
of period 

A- I A- 'I bills ac- I Bank Amount LN. notes Affio::tl __ LN. __ 
mount l.N. mount LN. I ' counts I of Italy: ~ 

-1-94--8---J-u-n-e---- ~·~;-I-.p;r-;-~'-4-8~ -2-9-5-1~7;-1-,-,2-5-1- --'-0-0- -7.;1·-'-'7~0." 100 

1952 - June 53 100 820 i 196 920 8221 47' 2,213 177 15.01 3,1l0 I 17 8 
1953 - June 53 100 1,0251 245 908 998 449 2,355 188 38.2 3,47' 201 
'954 - June 53 100 1,212 I 28 9 99 8 1,05 2 53 8 2,589 1.07 46'5 I 3,811 220 
1955 - June 53 100 1,498 I 357 1,06 4 1,016 570 2,65 0 212 56.4 4,257 246 
1956 - June 53 100 1,704 i 407 1,14' 1,1l8 5'2 2,77 ' 221 46,7 4,575 264 

July 53 100 ,,7041 407 1,140 I I,lIO 478 2,728 218 46.7 4,532 262 
August 53 100 1,704 407 1'1431' 1,14 2 44 8 2,733 218 46,7 4,537 262 
September 53 100 1,7121 409 1,156 1,162 481 2,799 224 46.7 4,610 266 
October 53 100 1,712 409 1,155 1,1641 448 2,7 67 221 46,7 4,579 265 

Source: Con to riassuntivo del Tesoro. 

DEPOSITS AND CURRENT ACCOUNTS IN IT ALlAN BANKING SYSTEM AND POSTAL SAVINGS BANKS 
(Index numbers, 1938= I) Table C r-

End of period 

'953 December 
1954 December 
'955 December 
1956 March 

June .. 
July 
August . 
September 
October . 

Banking System (a) 

Deposits 

Billion I Index 
num -

lire bers 

2,021 53 
2,341 6, 
2,7 22 7 1 

2,805 73 
2,885 75 
2,9 29 77 
2'9691 78 
3,001 I 79 
3,022 79 

Current 
Accounts (b) 

Billion 
Index 
Dum-

lire bers 
-----

1,893 III 

2,13 2 125 
2,43 2 143 
2,407 '41 
2,457 144 
2,454 '44 
2,47° 145 
2,5 28 '49 
2,546 'So 

Total 
-

Billion 
Index 
num-

lire bers 
--- ----

3,9 ' 5 7 ' 
4>473 8, 
5,154 93 
5,212 94 
5,342 97 
5,3 83 97 
5,439 98 
5,529 100 
5,568 , 101 

I Postal Savings Banks - - -~~~=.-l 

I 
Depos. its I ~urre. n~ Tota. 1 I Percent I 

ccoun S I ra tio to 

B'll" ,Index I B'lr IIndex B"ll' ilndexi deposits and 

I I, 100 Inum~ II 1.1On nUffi- 1. lOn : num- i cia of bank-

i~1 bers i~1 bers ~i~e~s_I~~ysteIl1_1 

I 1,147 i 39 'i 2761 25° 1 ',423: 47 II 36,3 I 
1,263 i 43 25 2 229 ',5151 50 33. 8 

1 
,,3081' 44 277 25 ' 1,5 85 52 'I 30.7 1 
1.3 83 47 249 226 1,63 2 54 31.3 I 

I 
1,382 I. 47 244 222 1,626 54 I 3°·4 I 
1,3 83 i 47 278 253 1,661 55 I 30.8 I 
1,3 87: 47 300 273 1' 1,688 56 31.0 . 

I 1,3 89: 48 29 8 27 1. 1,687 56 i 30,S 

(a) The data refer to 365 banks (commercial and savings banks) which hold about 99% of the total deposits collected by .11 
Italian banks. 

(b) Inter-bank current accounts are excluded. 
Gotlrce: Bollettino of the Bank of Italy. 



Banca Nazionale del Lavoro 

DEPOStTS, CURRENT ACCOUNTS AND MAIN ASSETS OF ITALIAN BANKS (a) 
(millions of lire) 

It ems 31.3·55 3°.6,55 3°·9·55 31.12·55 31'3.56 30•6.56 

Amount outstanding 

Deposits and current accounts 
Mains assets of the Italian Banks: 

4>547,843 4,620,759 4,853,280 5,153,823 5,24 1,179 5,342,352 

Cash 154,935 179,172 '73,267 224,263 163,726 184,877 
Banks' deposits with the Bank of 

Italy 52 4,202 498,048 594,848 554,5°8 589,4 18 509,442 
Banks' deposits with Treasury and 

other Institutions 261,63 1 25°,888 288,304 293,566 29 1 ,279 29 1,23 6 
Government Securities (b) 9°4,562 911.657 93 0,145 93 1,3 69 I,OII,845 1,068,740 
Credits to clients (c) . 3,65 1 ,060 3,805,96r 3,971,541 4,27 8,127 4,288,226 4,474,9°4 

Index Numbers: 31-I2-r948=IOo 

Deposits and current accounts 299. 1 3°3·9 319.2 33 8,9 344·7 35 1.4 
Mains assets of the Italian Ban k s: 

Cash 19 0 . 1 220.6 213.3 276.1 201.6 227.6 
Banks' deposits with the Bank of 

Italy 287.3 272.9 326.0 3°3·9 323.0 279.0 
Banks' deposits with Treasury and 

other Institutions 314-8 3 0 1.9 346,9 353.2 35°·5 35°·4 
Government Securities (b) 229·9 23 1.7 236'4 236,7 257.2 271.6 
Credits to clients (c) . 32 3.3 337.0 351.7 378.8 379·7 396.2 

% of deposits and current a I cs 

Mains assets of the Italian Banks: 
Cash 3·4 3·9 3.6 4·4 3.1 3·5 
Banks' deposits with the Bank of 

Italy 11.5 - 10.8 12·5 10.8 11.2 9·5 
Banks' deposits with Treasury and 

other Institutions - 5.8 5·4 5·9 5·7 5·5 5·4 
Government Securities (b) 19.8 19·7 19.1 18.1 19·3 20.0 

Credits to clients (c) . 80.2 81.1 81.8 83.1 82.2 83·7 

Table D 

3°.9.56 

5,5°9,43 1 

169,154 

606,133 

320,493 
1,°74,299 
4,61 5,567 

363.7 

208'3 

33 2.2 

385.6 
273. 1 
408 ,7 

3. 1 

11.0 

5.8 
19·4 
83·5 

(a) The data refer to 365 banks (commercial and savings banks) which hold about 99% of the total deposits collected by all 
Italian banks. 

(h) Treasury bills and other Government securities. Entered at market values. 
(c) Includes: bills on hand, rediscount at the Bank of Italy, contangoes, advances, current accounts, credits abroad, loans recov~ 

erable on salaries, loans against promissory notes, loans on pawn, mortgage loans, current accounts with sections for special credits, 
non-Government securities, participations. 

Source: Bollettino of the Bank af Italy. 

Year or month 

1953 - December 
1954 - December 
1955 - December 
1956 - March 

June. . 
July . . 
August . 
September 
October. 

NOTE CIRCULATION, PRICES, WAGES AND SHARE QUOTATIONS IN ITALY 
(Index Numbers, 1938=100) Table E 

Note Circulation (a) Wholesale prices (c) 
Cost of Wage rates Share 

Fine gold 
----------------

Amount (b) All eom- Living in industry quotations Price of 
(billion Index modities Foodstuffs (e) (c) (h) one gram Index 

lire) (lire) (d) 

1,487.9 6,612 5,256 5,659 5,678 7,573 2,39°,9 720 2,769 
1,578'4 7,01 5 5035 0 5,921 5,882 8,012 3,089,7 722 2,776 
I,712,2 7,609 5,3 66 6,029 6,057 8,15 8 3,749·3 724 2,784 
1,598.3 7, 103 5,426 6,218 6,254 8,171 3,575.2 725 2,788 
1,589'3 7,063 5,369 6,155 6,299 8,620 3,327-3 7'5 2,750 

1,642 .5 7,3°0 5,33 1 t),035 6,285 8,620 3,442,4 714 2,746 
1,63 6'3 7,272 5,3°7 5,995 6,288 

I 

8,671 3,6.33.0 717 2,75 8 
1,669,7 7,421 503 28 6,037 6,305 8,75 8 3,579.1 718 2,761 
1,685'4 7,4 82 5,343 I 6,074 6,270 8,75 8 3.579.8 718 2,763 

(a) End of year or month. Includes: Bank of Italy notes and Treasury notes; (b) Bollettino of the Bank of Italy; (e) Bol
lettJ·'10 Mensilc di Statistica issued by the Central Institute of Statistics; {d} Business Statistics Centre of, Florence. 
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PRICES AND YIELDS OF ITALIAN SECURITIES BY MAIN CATEGORIES 
(annual or monthly averages) 

Government Securities 

Table F 

Bonds 9-year Treasury Shares 

Consolidated Redeemable Bonds Average 

Year or month --~----------

Price Yield Price Yield Price Yield Price Yield Price Yield 
(index (per cent (index (per cent (index (per cent (index (per cent (index (per cent 

number per afl- number per an- number per an- number per an- number per an-I '38=100) num) '38= 100) num) '38= roo) num) '38= roo) num) '38= 100) 

1954 - a. avo · 99·4 5·43 88·7 6'3 8 85·0 6.22 87.8 6.21 2.59 6.4 
1955 - a.av. · 97. 1 5.56 87. 1 6.50 82·7 6,40 85'3 6'39 3.654.1 
1955 - March · 97·3 5·55 87.1 6.5 0 83.2 6,3 6 85. 8 6·35 3.237.5 

June. 98.2 5.5 0 87.6 6'46 83.0 6'37 85·7 6,36 3.5 62 .7 
September 96,3 5.6 I 88.2 6'42 82·9 6'3 8 85·7 6'3 6 4. 138.2 
December 95·9 5.63 84-7 6.68 79.8 6.63 82.6 6.60 3.749·3 

1956 - March 95·4 5.66 83.6 6·77 79. 1 6.69 81·7 6.67 3.575.2 
June. 92.3 5. 85 8r.7 6'93 76'3 6,93 79.0 6.9 0 3.327.3 
July 90 .9 5·94 82.0 6'90 76'3 6,93 79.0 6'90 3.442.4 
August 89'3 6.05 8r.o 6·99 75·4 7.02 78.0 6,99 3.633.0 
September 88·4 6. II 80.6 7.02 73-7 7. 18 76'3 7. 14 3,579. 1 

October. 88·5 6.10 8'·3 ,. 6'96 73·5 7. 20 76.2 7"5 3,579.8 
Source: Bolleuino of the Bank of Italy. 

WHOLESALE PRICES BY GROUPS OF COMMODITIES 
(Index Numbers, '938='00) 

All Foodstuffs Hides, Raw mater-
Fuels Chemical 

Year Com-
Skins ials, metal 

and raw Lum- Paper 

or month Vege- Tex1tiles and and engi- lubri- materials ber goods mo- Animal Foot- neering and dities table wear products 
cants 

products 
------------ ------

1952 a. avo 5,270 4,869 6,796 6.343 4,245 6,767 

I 
4.440 5,717 8,343 

1953 a. avo 5,250 5,33' 6,433 5,894 4.066 5,75 8 4,080 5.255 8>397 
'954 a. avo 5,293 5,265 6,959 5.69' 3. 804 5,414 4.240 5.073 8,5 10 

'955 a. avo 5,3 20 5.368 7,OI.2 5,5 0 9 3>473 5,756 4,357 5.22 4 9,4 10 

'956 March 5,426 5,892 6,944 5.435 3>445 5.9,8 4,6,2 5,46 , 9,7'2 
June 5>3 69 5,85' 6.827 5,282 3.4,6 5,850 4.608 5.3 87 9.762 
July 

5>33' I 5,668 6,864 5,275 3,396 5.B39 4.604 5.372 9.796 
August 5.3 0 7 5,566 6.981 5.2 54 3·397 5.B74 4.6 ,6 5.369 9.828 
Sept. 5>3 28 5,546 

I 7. 182 5.2 50 3.4 80 5.903 4.642 5·34' 9,828 
October 5.343 5,549 7.3 09 5,275 3>468 5.032 4.7 12 5.3 05 9,839 

Source: Bollettino Mennie di Statistica. 

WAGES AND SALARIES IN ITALY 
(gross remunerations - inclusive of family allowances) 

(Index Numbers, '938=roo) 

'955 I 95 5 
Categories 

A. Av. March June 
------

Industry: 
Specialized workers 7.055 7.025 
Skilled workers 7.775 7.74 1 
Ordinary workers and semi-skilled labourer. 8.28 9 8.256 
Labourers 9,OIO 8,972 

General index at Industry 8,092 8,058 
Agriculture 8.961 8.892 
Government Civil Employees: 

Group A (a) 5.674 4.703 
Group B (b) 5.3 '2 4.494 
Group C (c) 6.390 5.347 
Subordinate staff 7,030 6,057 

General Index of Government Civil Employees 6.047 5.0 90 

<a) Administrative grade; (b) Executive grade; (c) Clerical grade. 
Source: Bollettino Mensile di Statistic •. 

7.027 
70746 
8.257 
8.98, 
8.062 
8,920 

5.6II 
5.259 
6,320 
6,99' 
5.988 

Sept. March 
-------

7.070 7.126 
7.790 7.850 
8,304 8.37' 
9.029 9,097 
8,108 8.171 

9.044 9.068 

5.949 6,000 

5.532 5.569 
6.672 6.7'4 
7,:>80 7,3 '9 
6.307 60349 

6,246 
5,279 
5.380 
5,664 

5.698 
5.693 
5.52' 
5,532 
5.547 
5.553 

' 9 

June 
---

7.5'3 
8,29' 
8,846 
9,57' 
8,620 

?0383 

6,000 

5.569 
6,7'4 
7.3 19 
6.349 

5 

Bricks, 
Lime 
and 

Cement 

7.2,6 
7. 209 
7.26 , 
7,237 

7. 0 97 
7.09' 
7,089 
7.083 
7.06 9 
7,039 

6 

Sept. 
---

7,655 
8.4'7 
8.995 
9.7'3 
8.758 

90383 

6.424 
5.972 
7.450 
7.800 
6.893 

num) 

5.9 8 
4.64 
5. 0 7 
4-75 
4· II 
4.63 
4-9 0 

5·44 
5·P 
5. 0 4 
5. 12 
5·,8 

Table G 

Glass 

4.707 
4·549 
403 29 
4.206 

4.206 
4. 206 
40206 
4.206 

4,'7' 
4·77' 

Table H 

Oct. 
---

7.655 
2.4 '7 
8.995 
9.7'3 
8.758 

9,403 

6.424 
5,972 
7.450 

7,800 

6.893 



Banca ~'a"L.ionalc del La\'urn 

NATIONAL INDEX OF LIVING COST 

(1938= 100) Table I 

Y car or month All Items 
I i I 
I Foodstuffs i Clothing ! Heating and 1 1 I Miscellaneous i 

'952 . a. avo 
1953 . a. avo 
'954 . a. avo 
'955 . a. avo 

1956 . March 
June . 
September 
October . 

5,546 
5,654 
5~806 

5,969 

6,254 
6,299 
6,3 0 5 
6,270 

lighting Housing 

'-1--

1 1,565 
1,720 

1,826 
2,088 

1-~;~-41-1--' 6,4'5 --I 
4,03 ' 

6,680 6,224 I 4,09 ' 
I 6,875 i 6,308 . 4,074 

7,059 I 6,287 
I 

7,375 I 6,262 
7,433 6,258 
7,409 6,265 
7,347 6,278 

4,075 

4,094 
4, 109 
4,157 
4, 167 

2,644 
2,683 
2,7 2 3 
2,723 

Source: Bollettino Mensile di Statistica. 

5,501 
5,549 
5,64 0 

5,764 

5,84 ' 
5,849 
5,962 
5,997 

PERSONS REGISTERED AT LABOUR EXCHANGE OFFICES (4) Table J 

Class I Class II 
End of period 

(a) (b) 

-----

'955 - March 1,342,076 61 9,090 
June 1,223,867 590,157 
September ,,19 ' ,3 64 577,530 
December 1,439,688 612,833 

1956 . March . 1,479>335 660,213 
June 1,23 8,082 599,64 ' 
July 1,216,456 59 0 ,602 
August 1,185,274 584,119 
September 1,190,860 585,322 
October 1,209,21 5 587,733 

I ' I -, ! Class III I Class IV Class V 
(c) (d) (e) 

i I 
'46,73 8 59,464 50,7 '0 I 

i '40,477 58,55 ' 47,9 ' 5 
'33,883 57,963 47,483 
'3 ' ,93 8 62,626 5' ,942 
124,855 66,250 55,7 ,8 
II8,179 63,220 50,399 
II6,69 ' 61,25 8 47,771 

I 
II3,053 61,7 ,6 48,684 
111,4 1 4 63,216 49,781 

I 
111,860 63, 107 50,145 

I 

Tot a I 

18,078 2,2 
2,06 

2,00 

2,29 

2,38 
2,0-6 

2,02 

1,99 
2,00 

2,0 

0,967 
8,223 
9,027 
6,37 ' 
9,5 21 
2,778 
2,846 
0,593 

22,059 

of which 
women 

707,093 
724,320 
692,653 
7 ,8 ,789 
723,60 4 
711.,811 

703,545 
68"II9 
681,481 
687,886 

I 
(*) On the discrepancies between actual unemployed and persons registered at Labour Exchange Offices, see, i.a., A. MOLINARI, 

Unemployment Statistics in Italy with Special Reference to Southern Italy, this Review, No. 21, '952. 
Ca) Unemployed workers who were previously employed. (b) Young persons under 21 years of age, and other persons in 

,earch of their first employment, or discharged from the armed forces. (c) Women engaged in house work who are seeking their 
first employment. (d) Pensioners in search of employment. (e) Employed workers in search of other employment. 

Source: Ministry of Labour. 

Year or month 

I i 
:Gene- i 
I ral 

ilndex I 

I
I· 195:~:'-:. 

1 -'-1-' 

'953 . a. avo 
'954 . a. avo 

I '955· a. avo 

i '956 . March 

I 
June 
July 

'I August 
September 

I October 

I 'F 
i 165 

18, 
196 

ITALIAN INDUSTRIAL PRODUCTION INDEXES 

(unadjusted, 1938= 100) Table K 

Min

ing 

'45 
'79 
200 
24' 

1
1 ____ ~----~----~-----M~a-n--u-f-a--c-t-u-r~e-s----~----~----~ 

Tex-j Lum-j I Metal- Engi-' ~uild-I chem-I-- tric 

Elec-

1 Total Food Paper, neer- mg . Rubber Power 
! tiles ber I lurgy ing Materiall lcals 
_____ : ______ 1 _______ i -- __ ' __ ~1 ___ ---~-~---- ---- ---

lOS I 62 I II31 'So 1{2 I '72 '42 '93 136 '46 
'59 ' 152 
176 I 158 
'90 163 

209 
208 
218 
'74 
214 
222 

'75 
162 
157 
'45 
'7° 
186 

~:~ :~r I :;~ II :;~ :~~ '74 I ~;§ :~~ ~~: 
::: I :~: i ::: I ::: ::~ ::~ I ::: ::: ::~ 
III 176 16, 239 240 230 349 162 248 
122 

"7 
124 

182 168 I 249 253 238 362 198 262 
'49 13 8 ! 2II '49 234 346 85 239 
185 166 I 243 237 236 357 182 251 
184 184 i 237 243 238 372 201 259 

i 
Souru: Bollcttino lYfensilt, di Statt"stica. 
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SELECTED BUSINESS INDICATORS 

Index Numbers, 1948 (annual average) = 100 Table L 

I Number ! Goods I Number I 
------ ----------- '=' =f"===O; 

I . '1 I'loaded and of tele
unloaded d' 

Sales in 
d epart-

Automobil 
Production ' Tourist ,Ral ways 

M 0 nth 

1955 - March . • 
June 
September 
December 

1956 - March 
June .. 
July .. 
August .• 
September . 
October 

! of rooms 
! planned 

~._Ii 61 4'4 
578•0 

44 " 4 

1 

1,081.1 
659·3 
462.9 

1 

523·9 
342.3 
460 .6 
589.6 

Source: Prevision; a breve terminc. 

I, in Italian ~".:...:-
ports p 

I 
229·7 
233.2 

248.6 
244·4 
263.3 
259.0 

25 8.2 

25 2 .7 
27°.0 

286.2 

166,2 
168,5 
185.9 
181'9 
182.6 
19 6,7 
196.2 

193·5 
207.2 

210·5 

ment 

1 
stores 

403.2 
576.4 
5Q o·3 

1,065,7 
524.9 
680.2 
595. 2 

47°·5 
574;2 
806.0 

; 

Cars 

460 .5 
574-9 
67 1.1 
489.0 
694.6 
734.2 
8°4·9 
269. 2 

761 .2 

'" 

movement! traffic 

----1---, 
263,6 i '33·4 I 
827.5 i 133.9 

1,146'9! 154·9 
28 4.0 i 140 .3 ' 
299·5 i 144·4 

1,052.2 I 155. 2 

Lorries 

---
280.8 
236,9 
254·7 
225·9 
249.0 
272.8 
273.2 
13 0 . 0 

257·4 ... 

1,544.6 I 148,4 
2,198•1 1 147·6 
1,279,3 I 156.6 

579.8 I 

ITALY'S IMPORTS AND EXPORTS, 19540 1955 AND 1956 
(million lire) TableM 

Month 

January. 
February 
March 
April 
May. 
June. 
July 
August 
September 

Total (January-Sept.) 
A1Inual total . 

954 I 955 

Imports Exports I Deficit Imports Exports Deficit 
-~-I-~-I----

134,482 80,374 1- 5;,108 136,833 77,160 - 59,673 
126,946 85'2581=_ 41,688 133,110' 84,085 - 49,025 
144>344 91,475 - 52,869 144,062 93,821 - 50,24 1 
'33,3 81 81,325 52 ,056 139,937 90 ,17 8 - 49,759 
129,675 80,076 - 49,599 148,058 95,101 - 52,957 
122,235 81,356 - 40,879 147,386 95,327 - 52,059 
II 8,467 87,982 - 30,485 142,635 104,174 - 38,461 
109,197 81,9°0 - 27,297 127,229 98.21 I - 29,018, 

1_'_1_2.:.,6_,6_0_1 __ 86_,,_1_2.6_ =_ 26,534 136,16~ _~_~_~,963_,- 27,205 

755,872 - 375,515 1,255,418 847,020 1- 4° 8,398 
941,780 - 558,822 1,691,164' "160,688,, - 53°,496 

1,13 1>3 87 
1,500 ,611 

Source: Statistica del Commercia con l'Estero. 

Annual or monthly averages 

1954 - a. a .. 
'955 - a. a .. 
1955 - March 

June 
September 
December 

1956 - March 
June 
July 
August 
September 
October 

(a) Italcambi buying rate. 

EXCHANGE RATES IN ITALY 
(Italian lire for one unit of foreign currencies) 

U. S. SwiSs Freuch Belgian Swe-
dolIar Pound dish 

sterling franc franc franc 
<aj 

erown 

------
624.83 1,749·53 - 1.78 12·5° 120.78 
624.85 1,750.28 145·77 1·79 12.52 120.92 
624'92 1,749·77 145'76 1.79 12.50 120.80 
624.88 1,749,67 145·79 1.79 12·5° 120.80 
624.82 I,74o,16 I45·80 1.79 12.51 120.84 
624.80 1,75 8.21 145.80 1·79 12.;8 120.08 
624.85 1,754.20 145.81 1.78 .12·57 120·73 
624.86 [,755.5 2 145.80 1.78 12·58 120.91 
624.82 1,746,70 145.81 1.78 12·56 I20.I3 
624. 82 1,745,41 145.80 1.78 12·55 120.21 

624.85 1,742,5° 145.81 1.78 12·52 120·94 
624. 85 1,752,44 145·79 1.78 12·55 J21.14 

Source: Bollettino "f the Bank of Italy. 

I -9 .. ~ 6 I 
~t-s -~-:p:~-I--;;:£:;-· 

164>463 98,987 - 65,476 
144,275 96,574 - 47,7° 1 
169,797 "7,234 - 52,563 
152,621 1°3,244 - 49,377 
169,512 106,491 - 63,021 
176,744 106,660 - 70,084 
169,366 116,8661- 52,5°0 
148,489 108,345 - 40,144 
138,937 \ 1°9,°78 - 29,859 

1,434,2°3 963'4781- 47°,725 

Norwe- Danish 
gian crown crown 

------
87.4 8 90 '46 
87.52 90.52 
87'49 9°·47 
87'49 9°·47 
87.03 9°·02 
87.87 9°·95 
87.67 90•65 
87·55 90.47 
87.36 9°·34 
87·33 90 . 24 
87.22 9°,Q 
87.65 90.62 

Dutch 
florin 

Table N 
. 

Ger
man 

ark m 

----
164,.44 14 
164. 68 14 
164.45 '4 
164.45 14 
164.4° 14 
164'46 , 14 
164.83 '4 
164'4° '4 
164. 18 '4 
,64.08 14 
163'98 14 
164.85 14 



Banca Nazionalc Jel Lavoro 

Tabl.O 

CAPITAL, SHARE PRICES, AND DIVIDENDS OF SOME ITALIAN COMPANIES QUOTED ON STOCK EXCHANGES 

Com panic s 

Financial and InsuranCt: 

Finmarc: - Soc. Finanz. Marittima 
Strade Ferrate MeridionaIi (Bastogi) . 
S.T.E.T. - Soc. Torinese Eserc. Tclefonici 
La Centrale 
PirelIi & C. 
Assicurazioni Genc:rali 
Riunione Adriatica di Sicurta 

Textiles 
Snia Viscosa 
Chatillon - Soc. Ita!' Fibre Tessili Art. 
Linificio e Canapificio Nazionale 
Cucirini Cantoni Coats 
Cotonificio Can toni 
Lanificio Rossi 
Manifattura Lane in Borgosesia 

Minerals, Metals and Engineering 
Monte Amiata 
StabiIimento Minerario del Side 
Finsider . 
Ilva AIti Forni e Acciaierie d'ItaHa 
Dalmine 
Terni 
F.l.A.T. 

Soc. Edison 
C.LE.L.L 

Public Utilities 

Soc. Adriatica di Elettricid 
S.I.P. - Soc. Idroelettrica Piemonte . 
Vizzola - Soc. Lombarda Distr. Energia Elettrica 
Soc. Meridionale di Elettricita . . . . . 
Soc. Elettrica Selt-Valdarno 
Soc. Romana di Elettricicl 
Soc. Telefonica Tirrena - Serie A 1 
Soc. Telefonica Tirrena - Serie B I 
ltalcable . 

Foodstuffs 
Eridania - Zuccherifici Nazionali 
Soc. Italiana Industria Zuccheri 

Chemicals 
Montecatini 
A.N.LC_ - Az. Naz. Idrogenazione Comhustbili 
Soe. Ita!' per iI Gas . 

Sundry 

Soc. Generale Immobiliar-e 
ht. Romano dei Beni Stabili 
Pirem Soc. per Azioni 
Italcementi 
Carriere Burgo 

Face Capital 

(thousands 

of lire) 

18,000,000 

36 ,000,000 

65,000,000 

25,000,000 

1,400,000 

12,000,000 

4,3 20,000 

21,000,000 

6,000,000 

3,4 00,000 

6,000,000 

3.600,000 

6,000,000 

1,500,000 

3,280,000 

1,647,3 60 
50 ,49 0 ,000 

32 ,000,000 

12,000,000 

26,25 0 ,000 

7 6,000,000 

160,000,000 

22,5°0,000 

54,000,000 

68,948,876 
25,137,000 

61,23 6,000 

32 ,000,000 

3 2 ,000,000 

20J 25°,000 

4,9 00 ,000 

18,000,000 

7,200,000 

84,000,000 

7,200,000 

19,9° 0 ,000 

16,000,000 

2~:~~~:~~~ II 

12,000,000 

10.000,000 . 

Nonlinal 
value 

of shares 

(lire) 

Last Dividend 

Date Amount 
of payment (lire) 

Price of 
~hares at 

Dec. 31, 

1956 (I) 

(lire) 

Percentage I 
of last 

dividend I 
on price at 

De,. 31, 

1956 

--------1--------1--------1-------------

SOO 
1,000 

2,000 

5,000 

400 
6,000 

2,25 0 

1,200 

1,000 

soo 
1,000 

1,500 

4,000 

4,000 

2,000 

1,000 

soo 
400 
soo 
2 S0 

soo 

2,000 

2,25 0 

1,000 

1,200 

2,25 0 

1,000 

2,000 

2,000 

\ 2,2S0 

l2,2S0 
3,SoO 

2,000 

4,000 

1,000 

1,000 

1,000 

2S0 

2,000 

1,000 

2,000 

4,000 

2.I1.5S 
2. S.S6 

16. 7.56 
24· 1.S6 
3· 4·S6 
2. 7.56 
6. 7.S6 

2. 5.S6 
2. 5.S6 

'3· 2·S6 
9· 4.56 

20. 4.56 
12. 4.55 

3· 5.56 

5· 5.56 
2. 5'56 
9· 7.56 

16. 4.55 
16. 4.56 
26. 4.S6 

2. 5.56 

4· 4.56 
4· 4.56 

r6. 7.56 
20. 4.56 
r6. 4.56' 
28. 6.56 
20. 4.56 
20. 4.56 

3· 5.56 
3· 5.56 
7· 5.56 

7· 5.5 6 
7· 5.56 

3· 4.56 
2. 5.56 
5· 7.56 

2. 5.56 
21. 5.56 

3· 4.5 6 
29· r o·56 
30 • 4.56 

32 .5° 
80.-

r5°·-
4 00.-

100.

soo.-
210.-

100.-

100.-

35·-
35°·-
3°0.- (a) 
700.-
50 0.-

35°·-
320.-(b)1 
4°·-
28.-
90 .-

15·-

7°·-

r3°· -
'35·-
7°·-
84'-

180.-
7S·

r60.
r60.
'40.- (c) 
'40.- (c) 
25°·-

800.-

9°0.-

"5·-
9°·
So.-

3°·-
24°·
'3°.-
5°0.-
5°°·-

456.-
1,573·-
2,3 81.-
8,63S,-
2,849'-

21,110.-

6,4°0.-

475·-
6,460.-
9,680.-

8,94 0 .-

7,85°'-
6'4'-
518.5 0 

1,660.-
3°7·-

1,286.-

2,997·-
3,648.
',337·-
1,5°2 .-

3,6'5,-
1,480.-

2,825.-
2,75°·-
2,342'-
2,35 0 .-

5,180.-

19,4° 0 .-

2,795·-
2,5°0.

r,429·-

574·-
4,73°·-
3,399·-

15,025.-
13,9 10.-

6,9 0 

7·37 
5.4 2 

3.10 

4·34 
3·7° 
5. 2 4 
5·59 
4'98 
5·°7 
5.66 
5. 82 
5'9 8 
5.96 

5.2 3 
2·54 
3.82 
3·33 
3·59 

(r) During the last six months business on the Stock Exchanges has been drastically reduced; this is clue to the opposition of 
the stock-brokers to the new rules for the control of future and contango transactions (Art. 17 of the Act of January 6, 1956, 
No. I). Only cash transactions have been transacted, and some securities have not been quoted. 

(a) On shares of a nominal value of L. 1,000. (b) On shares of a nominal value of L. 600. (c) On shares of a nominal value 
of L. 2,000. 



Statistical Appendix 

MINIMUM AND MAXIMUM QUOTATIONS OF SOME ITALIAN COMPANIES QUOTED ON STOCK EXCHANGES 

(Lire) 
Table P 

Companies. 

C,··.' "-C~=~~'~~~~~~~==~~=~=-~~"~"'C'C I 9 5'-6--:"'~7="C-'~~=1 

III Quarter IV Quarter I Quarter I II Quarter , III Quarter 1 

MaXi-I Mini- Maxi- Mi':- ~axi-"---I M;~;~ I-~~Xi~-I ~~~;:-: ~axi-I W~: I 
mum mum mum mum mum mum mum mum i mum mum II 

----------------... --- -------- --- ---I-~-- ~--- --- - ----

Financial and Insurance 

Strade Ferrate Meridionali (Bastogi) 
S. T .E. T. - Soc. Torinese Eserc. Telefonid 
La Centrale 
Pirelli lit C .. 
Assicurazioni Generali 
Rillnione Adriatica di Sicurta 

Textiles 

Snia Viscosa 
Chatillon - Soc. Ital. Fibre Tessili Art. 
Linificio e Canapificio Nazionale 
Cotonificio Vittorio Olcese 
Cucirini Cantoni Coats 
Cotonificio Can toni 
Lanificio Rossi 

Minerals, Metals and Engineering 

Monte Amiata 
Ilv. Alti Forni e Acdaicrie 
Dalmine 
Terni 
F.I.AT. 
Ansaldo 
manchi Edoardo 

d'ltalia 

Public Utilities 

Sodet' Edison 
C.r.E.L.r. 
Soc. Adriatic. di Elcttricit' 
S.J.P. - Soc. Idroelettrica Piemonte 
Soc. Meridionale di Elettricita 
Soc. Elettrica Selt - Valdarno 
Soc. Romana di Elettricita 

Soc. Telefonica Tirrena - Serie B 

Italeable 

Foodstuffs 

Eridania ~ Zuccherifici Nazionali 
Soc. Italiana Industria Zuccheri 

Chemicals 

Montecatini 
A.N.I.C. - Azienda Naz. Idr. Combustibili 
Sodet~ Italiana per iI Gas 

Sundry 

Soc. Gen. Immobiliare . 
Istituto Romano dei Beni 
Pirelli Soc. per Azioni 
Italcementi 
Cartiere Burgo 

5tabili 

Source: Bol/~ttino Mctuilc di .. \'fatisti,a. 

I 
I,87 0i 1,573 
2,810i 2,380 

10,6501 9,200 
3,479 2,897 

1,960 1,545 1,7451 1,5 15 
2,830 2,380 2,55°1 2,3 25 

i ' I i 
',79 01. '.,23 01 1,533 "23°1 
2,51°1 2,2001 2dOD, 2,050 

22,090 18,900 

8,330 7, 165 

r,sJ 1,425 
2 1 800'1 2,110 

95 8 639 
1,5001 860 
7,2201 6,200 

12,3001 10,600 

Il,'3°1 7,55° 

8,650'1 7>3 80 
65 8 440 

',762
1 1,52 3 

4 ' 5 270 

,,82' 1 1,497 
1,450 950 

,,:::1
1 

2,::: 
3,340 2,850 
1,396 1,248 
1,545 1,3'0 
1,525' 1,295 
3,230 2,600 
3,210 2,565 

26,375 24,400 
23,45° 21,800 

3,45 0 

3,227 
1,827 

10,93° 
3,5°3 

22,350 
8,225 

1,945 
2,640 

90 3 
1,29° 
6>975 

11,5 IO 

7,800 

9,450 
668 

1,750 

"~:~I 1,260 

9,000 

2, 605 
18,3 00 

6,79 0 

1,500 

2,15 0 . 

59 2 
1,000 

6,3 10 

9,7 00 

6,05 0 

1,4°0 
298 

1,4001 

75° 
52 3 

7
21

1 

3,1421 2,680 
3,5751 3,08°1 
1'4471 1,27° 
1,605 1,400 
1,615 1,400 
3'3501' 2,830 
3.250 2,7 80 

2199°1 2,610 

6,3701 4,9 00 

26,675120,250 
1.2,5 2 5 17,400 

3,300 2,500 
1,832 I,43 0 

1 

85 2 

9,69° 
3,600 

'4,770 

14,460 

650 87 81 670 
8,6001 10,320. 8,800 
3,04 0 : 3,630' 2,840 

]2,290: 15,500! 13,200 
12,775; 14,625113,050 

9,70 °1 8,75 0 
3,003 2,540 

20,900 18,25 0 

7,125 6,U20 

1,740 

2,550 
695 

1,020 

6,660 

';::;:1 

~:ml 
326 

,,645 1 m
l 

2,9 10 

3'475'1 
1,363 
1,500 

',462 1 

3,240 1 

3,1 30[ 
2,7°0 

5.640 

1,442 
2,35 0 

50 7 
805 

6,200 

917 20 

5,200 

6,600 
55 8 

1,44 6 
279 

1,339 
69 0 

512 

2,5 85 
3,110 

1,25 2 

1,33° 
1,320 

2,990 

2,805 

2,495 

5,260 

9,275; 8,5 2 5' 8,220' 7,000 
2,7301 2'340'1 2,9001 2,60°1 

20.4~oi 18,000 2~,If)O, 19,000 

6,860 5,700, 6,28 01 5,675 

1,590 1,2J ',4J 

2'~~~'12'~~~1' 2,5 00 

55 6 
825 

6,53 0 

10,400 

5'
235

1 

8,550
1' 61 9 

1,5 80 

2931 
,,46°1 

802 

56°1 

1 

2,9°31 
3,4()O; 
1,34°1 

',447 1 
1,4 12 : 

3,180 1 

3,022 

627 649 
6, I 50 6,530 
9,700 10,050 
3,850 4,05 0 

1,000 

5°0 

477[ 

2,45 0 

3,02l) 

1,210 

1,235 
1,210 

2,340 
2,3 00 

8,45 0 

51 °1 1,690 

29 1
1 '~50 

556 , 

2,8J 
3,35 0 1 

',3801
1 

1,40 3 
,,39°1 
2,885 
2,800 

1,28 5 
1,95 0 

485 
63 6 

6,3 00 

9,700 
3,95° 

7,000 

400 

1,495 
242 

1,100 

510 

2,5 00 

3,13 0 

1,235 
I,~5° 
,,2' 51 

2,425 1 
2,4 20 

22,7001 '9,200 23,'251 l Q,000121,600 '9,025
1
' 

20,2501 '5,975 20,5 25 16,975 '9,3°0 '7,400 

1 1 I 
3,010i 2,600 2,880 2,095 3,1051 2115°1' 
2,7501 2,375 2,685 2,225 2,620 2,250 
',534: 1,3 So (,4501 ,,2801 1,380 1,220! 

760 1 690 7301 6201 6,0 4soi 
9,550: 8,490 9,0251 3,700 4,750: 4, 020 1 
3,3 0°: 2,8461 2,990: 2,3751 3,0801 2,6011 

14,420112,995 '3,15°, II,S9 0 ' '3,65°. Il,94ol 
13,495112,500 12,';75: 1I,425i 13,0001 11,75°'1' 

, 1 1 , , 
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